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© THISTRUST DEED, made this 25th dayof . " 'March . . 1377 ", between
'- N.KEITH SI : MAY SIMPSON, Husband and Wife . . . ..

FIRST FEDERAL SAVINGS AND LOAN A
under the laws: of the United: States, as b_gneﬁciary: ‘
o UWITNESSETH: ‘ :

The grantor .irrevocably - grants,  bargains, sells and _convays o the trusteo, in trust, with power .of salo, the proporty :
in - Klamath County, Oregon;. described as: DR e i ' : S

. -as’ grantor, William' Ganong, Jr., as trustee, and’
ON-: ‘of Klamath Falls, Oragon, a corporationorganized- and existing

Lot 18 in Block 301 of DARROW ADDITION ‘TO THE CITY OF
“KLAMATH FALLS, Klamath'County, Oregon. SR '

which said. &iéscribédjié'al'1 property is. not. currently. used  for agricultural,  imber or grazing plirposes, -

" together with all!a‘nd singular the appirtanances, ie.nc'm@'e‘nk. hereditaments, ronts, issuos, p£oﬁ¢;.’ water rights, easomenis, or 'privileges -now. or
hereafter” bolonging’ 1o, derived’ fromor in, anywiso. appertaining ‘fo. the.above . described. premises,.and - all plumbing, - lighting, heating,- venti.
~lating, ‘air-condi ioning, refrigerating, “ wataring - and irrigation’ apparatus,’ equipmont. and fixtures, fogether. with. all“awnings,  venotian -blinds, floor -

coverin xn‘\p‘blla;q as: wall-to-wall _carpeting- and linoleum,. shades ‘and- built-in appliances now. or-hereafter installed in ‘o used in -connection
with. the . above .descri ed - premises, including ol intorest thorain- which the grantor has “or “may " horeafter: acquire,” for 1ho'§urp\osb of “securin,

2 ‘p‘erS::’rmarﬁo of abcb agreomont of the grantor. herein contained and the paymont. of the sum of NINETEENTHOUQ?ND TWO.:..
N L 9 oo S - Dollars,: withinterest - thereon “according o tha terms: of ‘a_ promissory: NPRED dANIRG,N / :I'HQ' Yo fo- the
- benefi naiyﬁr. order and made’ by fhe'g(anlor_ princiga! and interest. being: payable in monthly instaliments of: $151. commencing

19..4

This trust deed shall further securo the payment of such: additlonal. money,......acquisition  of- tho property- by the beneficiary - after default; any balance “remnintng* fn"the”
If any, a5 may b loancd lereafter by the Leneficlary to the grattor or others . reservo account. shall be credited . to. the. imachtednews 1t any - authorized . reserve account
having: an interest:In- the. above described JJPOP'-'W , 88 may ‘be evidenced by a7 for taxes, sssessments, . Insurance premiums. and. other charges {5 . not. - sufficlent ™ at “any -
17 moto or, notes, It the Indebtedness secured by thls. trust deed '1s evidenced by " {ime' for " tho paymient - of suchcharges” as. they, become . due,  the - grantor. shall pay the.

more than.ono. nole, the beneficiary. may credit- payments recelved by it UpoR - defleit (o the beneflelary - upon demand, and if not pald: within ten days after sueh demand,

- ooy of sald notes:or part of any payment on_one.note and part on another, '\ iy beneficiary may at itg optfon add the amount . of such: deficit {o-the principal of the

85 the beneliclary may - elect. SR Er b R AT . obligation secured hereby. . RS :

‘- ‘The grantor hereby covenants to and with the trustee and the beneflelary . 07 Should: the grnm.or fall o keep nnz of the foregolng covenants, then the

hereln- that the sald premises and': property conveyed :by thls -trust deed are . beneficiary may at ita option earry. out the same, and all its expenditurea’ there.
.free and . clear. of. all- encumbrances . and: that. the. grantor . will- and- his helrs,:for.shall draw Interest nt the rate specltied in the note, shall be repayabls by. .
«executors and - administrators -shall -warrant and-defend. hia: sa3d: title  therats - the' grantor on ‘demand-and’ shall b aecured ‘hy the llen ‘of this trust deed. In
....sgainst tho clalms of all persons whomsoever. ., .. . . <o oo this conneetion, the: beneficinry-ahall have the right in its discretlon to completa

i » e e o el i ' any -fmprovements made on sakl premises and also to make such repalrs (o aaid
“-The sranwr covenants and-agrees-to pay sald note according to the terms property as in-its sole discretion [t may deem._necessary. or. advisable. .

hereof and,. when. due, . all -taxes, axsessments . and-other - chargen-levird noainat e e et 5050t 0
ald:propercy ;- to-keep.-anid - property - free * from* all “ encumbrances” having pres” """ The grantor {urther agreea to comply with all lnws, ordinances, regulations,
cedence over'thls trust deed; to. complete all bufldings in course of constructlon - covenants, -conditions and restrictions affecting sald property; to rny ail costs,

. or. hereafter . constructed on . sald g‘rcmlau within slx. months -from the -date  fees and expenses” of this trust, [ncluding the cost of . title search, ns well as -

" hereof or the date.construction s hereafter commenced;-to repalr-and restorc . the other costa and cxpenses. of the trustee Incurred In connection : with . or
promptly and in good - workmanliko . manner any" bullding. or - improvement on . in enforcing this obligation, and trustee's and Rttarney's fees actually incurred;
- sald ‘property ~which - may - be damaged or destroyed- and pay,  when due,: all : to appear in and defend any action or proceoding purporting to affeet the secuc.
costs Incurred H low Y inapect - mald “property. at- all ' {ty hereof or the rights'or powors of the beneficiary or trustee; and to pay all

J7times ‘during construction; ‘to replace an' work or materfals unsatisfactory to - costs and cxpenscs, Including. cost of evidence of title and attorncy's fees In a
-beneficiary. within fifteen drys after written notice from: beneficlary of such reasonable sum to be fixed by the eourt, in any such action or proceeding In
fact; not to remove or destroy nnx bullding or {mprovements now or hereafter . which the beneficlary or trustee may appear and. In any sult. brought by bene-
constructed ‘on. said: premises; to keep 'ail’ bulldings and improvements now: or. ' ficiary to foreclose this deed, and all anfd sums shall he secured- by this trust
horcatter “erected upon sald &mﬁcny in' good repair and to.commit or suffer .. deed, - . - B X :

" no waste:of ‘asld premiscs; eep. all bulldings, - property  and (mprovements . . . B
now - or - hereafter -erected. on: sald: premises  continuously 'lnsured” agsainst loss - . The bhencficlary will furnish to the grantor on wriiten request therefor an
by fire or such other harards as the beneficlary may from time to time require, - - annual statement of account but shall not be obligated: or: required to furnish

in-a” sum . not less than: the ‘origlnal principal sum:of - ths note or obligatlon any lurther statcments of account, i . L N

- secured by this trust deed, in a -or {e:to the bene. S * R : : |

- ficlery,- and-to deliver the “original:policy of insurance In- correct* form and with™ = " It 1s "mutually “agreed ‘that: . B {

approved -loss “payable clause in favor of the beneflclary attached and with . o N . N ‘
remium “patd, "to’the principal place of business of.the. heneficlary at loast 1. Tn the event that nny portlon or. all ‘'of said property shall b takea
?meen days prior ‘to the effective date of nny such polley .of insiuranee,. If . - Under the right of domain or fon, the teneficiary shall have
sald policy of Insurance is not so tendered, the beneficlary may in its own - ihe tight to cominence, prosccute In its own. name,. appear In or delend any ace

- dacretion “obtaln insuranco. for. the benefit of .the beneficlary, which I ton orp or to make any compromise or acttlement in connection with

#hall- be non-cancellable by the grantor during-the full term of the pollcy thus = 8uch taking and, it it so elects, to require that all or any porlion of the money’s

--obtal R e i U . pnf‘nhlu as compensation for such- taking, which are In cxcess of -the nmount re.

. R ’ L < T i e quired to pay all reazonable costs and att ‘s fees {ly - pald

; That for the purpose of :providing regularly: for tho: prompt paymentof All taxes, - Of Incurred by the grantor In such’proceedings, shall bo puld to the beneficiary
assessments, and goscrmnental chaeges levied -or nssessed agafnst the above. deseribed pro- - And applled by 1t first upon any & costs - and and- attorney's a
sipertyand ingurance premfum while the’ fndebtedness secured herchy. Is in’ cxcess. of . 80¢5 " fees neceasartly’ pald or Incurred !:!',thu,lzsneﬂclnry‘ln-nuchrpmcecdlng.f and-the —rn-
“of - the lesser'of the orlglnai purchase prica pald by the grantor al tha Lime the loan was .. Ualance applied upon the indebtedness sccured herehy: and the grantor s,
made ‘of ‘the beneflelury’s orighial appraisal \alue of - the property st the tlme the loan :" its own expense, to "“"'“’ such actions and exccute such tnstruments as ahall
wag made, grantor witi pn{ to the beneflciary “fn addition:to the montlly- payments of - - D¢ Y- in ] such ) promplly upon, the bencficlary's
- princlpal -and - interest : payable under the terms “of :the  note *or -ohifgation- secured - herehy:~ TeQUest, i feon o, ) B ' . .

©..on the dato Installments on- principal and fnterest are. pasable an amount  equal 1041712...00000 0 A any time and from time to time upon written request of the bene.
of tlie taxes, nssessments, and other charges duc. and payable with respect to sald property: +fluary, paymant of ‘ita feen -and. presentation orozm. decd and the note for en.
within ‘each’ succeedlng 12 ‘months -and also“1/36 ‘of“the_ ingurance’ premfum payable’ with dorsement (in - case of full reconveyance, for cancellation), without affecting the
" respeet “to eald property. within each succceding “three - yents while ' this  Tyust Deed -is in linbility of any person for the payment of the indebtedness, the trustee may (a).
o efect ne estimated and dlrected by, the beneflelars, Beneficlary. sholl pay to.‘the. grantor.. . consent to the making of any map or rlnt of sald property; (b) Joln {n grawtl (3
Interest on suid amounts- al a rate not - less than the highest rate authorized to be. pald any easement or creating and restrictlon thereon, (c) join'tn any subordination
- b banks- o thelr” open ' passhook. sccounts minus-3'/4-of 195, If -such rate-is less than - or other agreement affecting this deed or the Hen of charge hereo! 3 (d) recouvey,
40/, tho rate of interest paid. shall be 4‘@. Interest shall-be computed on. the averaze. .. Without warranty, all or any part of the property. The grantee in Any reconvey.
~ monthly baltnce ' in the -account and shall be pald quarterly.to the grantor by crediting - ance may-be descrlbed as-the “person or persons: e ally “entitled - thereto’ ‘and
to the escrow aecount tho amount of the interest due,:<, - A .

the reci{als therein. of ‘any matters or- facts. shall - ba conclusive. proof of the
k o : i . ~t;’l:ll{lfll)llnial thereof. Trustec's -fecs for any ‘of ‘the services In this paragraph
B : . g ie o 8 X : =
While the grantor Is to pay any and ‘all 'tuses, msseasments amil other chiarges  levest . Ay . ' . '
or. nesessed againist sald  property,. or any part. thereaf, befote - the same. begin - to . bear . con(lnadnn/:: %‘;d{'#g;‘:l':ﬁg‘;:ugl- »Erfe':,ﬂlﬁﬂl‘ .l;'!ul'::w r:;ﬂ&rll:’lgnléenerléﬁ::yo}lu{!;eg the
Interest-and also:to pay- premlums. on all insurance. policles. upon ‘sald property, such. pay- perty affected by this deed and of nﬁy neraa'nal property lncgted thereon, i
ments are.to be made through the heneflclary, as”aforcsald, The grantor hereby authorises rantor shall default In the payment of any: indebtedness seeured hershy or in
the benetichary to pay any and al tases, asscssments ard othercharges lesied or. Jmposed 7 §H6! Performance of any agreement hereunder, grantor ahall have the Fgnt to ool
i, agninst “sald property. I the amounta.ds’ shown by the statements therenf- furntshed by {he teet ‘ol nuch rents, s fes. and. Dm'm. earned. prior. 0. default as -thay .
collector: of . such: Laxes, assessmenis -or s other.charges, - and . to . pay . the - Insuranee - premiums - ccoms due. and p' 16,0, ®iay . delault by iha ¥ i a B
s jn-the mmounis shown. on-the -siatements- submitted: by-the insurance carrers or thelr repi ficlary may at any timo without noties, sither in pe b
resentatives and to withdraw “the eums’ whith may -he “required from™ the reserve. accoun?, ceiver to_be appointed by a court, and without renird to {h
Ir.any, establlshed for that piepose, The grantor. agrees In no event to hold the benefictary - P g ired, enter upon and take possession of
responslible for fatlare to” have any insusance” wrltlen ot for any. loss. or damage growlng d 1 ; s ow'n nAnLE 'aue, for of. otharwiss oolleet i
Jout of & defect . In any. insurance” poiicy, and ‘the. beneflelary- hereby -1s authorized, in the th , Issues and profits, including those paet.due and paid, and ‘apply
mi'llg”f any. loss, §°| cumnronuse a‘nﬁ n(vlntle wm‘m :;rb;nﬂrlnnc‘; I:{W{mll’v ;:dc&xpﬂur;l;ll‘: '{;’.\' he - lens °l°m and expenscs of operation- and collection, including resson.
seh dnsarance -recelpls upon -the obligationa secur hts deed. o ie - “able atlorney's fees Py
amount of - the Indeltednrss for, payment and satlstactlon: in full . or- upon sale or: other. = ‘a8 lhcthe:\‘: Ielary l‘nauypégct'gﬁﬂ;lnc?cm ness secured ‘he"‘b'y' fud Inguch - ordar




$.. The entering upon P ‘the-colleotion . nouncement at.the time fixed by. the recoeding postponement.: The' trustes ‘shall
of svel: rents, {n ?uwproi or e Insurance pol. " deliver to the purchaser his dbﬂ{ in lo':m [ nqm law, oonveylog the
icles-or: compensation’ or awards: for, an 801 the proporty, and - perty. so sold, but without any:covenant or warranty,. expross or implled.
the: application or relense thersof, an ok outre or walve aby de- ' recltals in the deod of Aty afters or facts. shall be . conclusive proot. of the .
fault. ‘or. potice’ of -defaull: berzunder :or. invaildate sny. aet done: pursuant' to .. truthfuloess thereof, Any person, exoluding the trustes but {ncluding the grantor .
such: notice, . ¢ 2 e "~ and the beneficiary, may purchase at the sale, . . W e
: o:8::-The, grantor: ‘shall : notify  beneficlary  fn wriilng of “any”sale o con L 9. When tho Trustes sells pursuant to: the ors
< traot -Yor nle‘ot the ubove«duirlhedvpro‘grty and . furnish benatioiary : on trustee shall a| pl{ the yrooeodlvot the . trustes" P"ma n% :
orm- supplied it ‘with' such . personal (nformation ooneernlng the purchsaer the ‘expengos “of  the: sale Including . the comupenaation - of the; trustee,: and ‘a3
would or&nmly be required. of & pew Joan appiicant: and- ohail pay: benetielary - reasonsble. :chiargs. by “the; attorne; 2):To:tho . obligation wecured by - the
&~ servlcs charge, - .- ' ¢ peR . Fust - deod, 8) To. all' persons * having : recorded - lens subsequent {0 . the
L e T s 8 T T : interests “of ‘the trustee In .tho trust . decd - a5 thelr ingerents - appear:in’ the -
0. Time s of - the “¢hacnce ‘of "thir’ Instrument  and ‘upon’ defaglt by ‘the. . “order of thelr priority. (lf The surplun, 1f any, to the: grantor. of the trust
tor. in payment of any {ndebtedness’ aocured hmb{ deed ‘or " to. his_ n - fnter tled such . surplus, * o
der,: {he beneficlary . may. doclare s)l. red , hereby jme RO : : .
medlutel{ due and ru able by delivery to the trustee of written notice of dofault - 10,
and: election 1o scll- the  trust property, . which notfos - trustee shall. cavse to be - thne appolnt’ s puccessor or puccessors 1o nny trustee namad.hereln, of to'
. duly flied lor record.. Upon delivery of said notios of default. and eleation to sell, - “suscessor trustee appointed: hereunder, Upon guch appolntment and without
the beneficiary shall deporit with ‘the. trustee this trust decd snd. all promissory .- vayance to the succesror truntee, the, latter shall be veated. with all: title,” powers
otes and -documents - evidencing - expsnditures - ascured hereby, . wheroupon - : po trustee Lereln named or appolnted hereunder. Bach
trustees:shall /fix ‘the  time: and place: of snle. and: give' notice thereo! a: ; ution' shall be made by written Instruinent executed
required by law, 3 ¢ G : S RSN Ing ‘roference .10 . this  trust deed .and’its: place: of
; S T R -, :"record, which, when:recorded fu the office. of thy county clork or recorder of the
: 7. After. defsult’ and- :time ‘prior o flve ‘days before . the date. set county or countles-in which the propert; Itunted,” shall be conclusive proot of "
by« the : Trustee': for: the® Tristee's - szle, tho gruntor.. or.: other . parson -0 : nroper, appointment; of “tho. euccessor truste ok ; : :
rivileged ‘may pay.: the - entirn :amount . then duo” under. this: trust.deed and . - 8 e e, o S i TR
thi ludi! ts and a¢l i Trustee” sccepts’ this ‘trust: when' th duly .cxecuted: and “acknow

g Is. déed .

ledged is made a public.record, as rrovlded by 1aw. The ‘trustee Is not obligated

ta.notlty: any, pi hereto”of ‘pending sale under sny other deed of trust or of

any . actlon or prococding tn- which tho . grantor,. bene lcln‘vhorttru-ue shall be:s -
. the. trustee. Pl

: o - . * pArLY s unjess h”aciion: or. proceedlng . {s “brought . by

1 8. TAfter the 1apse’of ‘such:time ‘as may: then be required by law following e f N P % b i I y ) ki S .
the: recordation’ of- an!d: notice: of. default: an; -giving. of said. notfoe of sale,” the <018 “This' deed! applies” 16, inares: to . the Lenefit: of,. 'and. b all. parties
‘trustoe shall eell snld property at the time and place. fixed by him o said notice ' hereto, thelr hielrs, logatees -dovisces, administrator, executors, - successors: and . -
of sale; elths; as a whole or. seﬁmu paroels,.and In s order as ho may: “i asslgna; The' term - “benefleiary’ - shall - mean the holder and.owner, . including..
termine; at 'public auction to the highest bldder for cash, In Iawful money o! ﬁlcd e¢, - of - the -note secured ‘herchy, whether or not. named . as . 8. beneficiary :
. United : States, payablo-at the time of. sale,, Trustee mlg erein,” In_construlng this deed and whenever tho context ‘30 requires, the mus.-
ny portion” ofsald property. by. publlo ‘sunouncement. af such time and.place of cullne. gender Includes the feminine and/or nouter, and the singular.number. in-
ale-and from ‘time" to tlme‘thenyu may - postpone the .splo . by, pu llo . an- ... cludes: the, plural o » S R s - o

Foi - sy reanon- pormitied by law: ihe'benellcliry“mky.lmm time |

+-Husband and

uiod. tf}é j.léxféqqlnq lm;h_'ﬁm

Notary, Public for: Oregon: ¥
_M)lr‘vc,omm( {on. expires: No'Vember'

- STATE OF OREGON

Icertify: that the within  instrument
v was recelved for record ‘on"the 24tk
S day o MARGH e, 1997,
gt algy50.Gelock M, and ecoried
FOR . RECORDING .- - 1n»book,.p§._.77. 20N Page A97—8- :
LABEL 1N BOUN- 5 Réeard of Mortaages of said County. "
FLTIES . WHERE o T . IRrA ey
T USED. S

- Witness
ffi;ged. o

“The undorsigned is tha legal owner and.holder. of all indebtedr ) d by. the foregoing trist deed.” All suns secured by said trust deod
v been fully pald and satisfted.  You horeby eare directed, o1 paymant -1 you of any. sums owing.to-you under the torms of sald trust deed or
ant. to slatute, to' cancel. all evid of Indebladness: d°by satd irust deed (which ‘are’ delivered fo you: herewith together. with: sald’ .
-, 3 {d frust deed’the estate now. held by you under ‘the

without: warranty, 'to'the ‘parlies denriqna‘led‘by‘ the torms of

it

ings and Loan Assoclation, Bensficlary




