AGREEMENT FOR DEED AND PURCHASE OF REAL ESTA

e THIS AGREEMENT‘. miade,;_an_dm xe"cy:u‘féd.’ih duplicate fhls.az.‘ﬁ_ déy of .
" KLAMATH. RIVER ACRES OF OREGON, LTD,,. hereinafter designated as "Seller* ‘and-

gfated s "'Buy«?f";"“‘ A S
S wiTNesseTw .
L T Tha’r the seller, in ¢ nsidp’ri@’(ioh' of fhép@vqhﬁnfs ‘a‘n‘d‘[ag‘reqmenfs herefyn!aff‘er' contained, to.be, _ﬂie firii‘berféfhed.:e's a édhdifidn .

- precedent by Buyer, agrees to sell and convey unto said Buyer, and ‘said Buyer agrees to buy that: certain real property in’ the County .
of Klamath; State of Oregon, described as follows‘ffc_:')-yih'» e e e B T e

Sﬁybi‘ed‘ ‘fof']:i;&ﬁraf&'\_of”_ﬁ@; ah&/oi‘qsséssm§nﬁ ?qr."rhe‘ fis’c“u‘lnyed[" [9."ZZ_ - I9.Z£, and thereafter coming. due and ‘also subject. to
| - all conditions, restrictions; reservations, easements, exceptions, rights and/or rights of way, affecting said ‘property, - .71 DT

N The p‘x‘{:‘rckh‘asevpr_irce for which the Seller agrees to sell and ‘the Buyer ugrqeé,fo‘b"ux' sqid‘ propeﬁy is the sum’ of S 2% : ”:6-
Fhousand  Loup  huadeed Dolln s GH00 T
““at such place or places as Seller may hersinafter from_«h‘me'fo"ﬁrhg ‘degignafe‘,: as follov)g; Y iVe:  Mdunc ceof :
" Dollars ($ S £% . )in cash upon the execution and deliveryof this dg}re?eht“‘rhe receipt thereof being duly acknowledgad and
the balance of said sumi in insf;l‘lzjenfsf.of_‘ ' S/X"Lll _seyen. {?Htl LLoe = : : -
e \ 3 - 'aay‘qf:yeqqh;qndevery‘ca,lendar'monfh"cdm’meﬁcingf'wifh fhe"}‘_L_'d' Al ,

1922, ncluding interest on all deferred pa);:men}s‘frp‘r‘n'dnfqhergqf» at the rate of per. annum; ‘Eantinuing: until; paid,
~installment when'paid shall bé applied by the holder hereof, first, so” miich as shall be reqlired 1o thepaym

above specified, and next; the: balence’ therest to ‘the payment ‘of "the principal sum, " T T 8
DN e T L L e
: Buyer also agrees o pay $.- '/'-1 over and above the “above “referred fofpurchdée price, said sum b
- purchasing a title insurance policy and for the_ establishment of an" escrow.: L T

) Wbigh sum Buyer a'gr'ees_‘fo"pqy'_Sk’ell,er’_k

| ~-ormore on or before the

¥

ont: of interest accrued:as:
~y T *

Btyx'y‘éi“bgfe'é{'fo-pay.‘élyl:fdi‘e-s hereinafter lé"\iié‘d:'é?s well as k_qll"kpubklic‘:' and - municipal- liens and “assessments bherqin’a‘ﬂerflb'wfqﬂ :
imposed: upon’ said’ property,: all ‘promptly ‘and before  the same: orany. part thereof become pastdus.” " Seller may, at its option; pay.a
uch” taxes,” levies "o assessments (including “inistalliments“on borids) togethar with penalties thereon and 'such payment. will be conclusive -

vidence’ of the validity of such: payment. Any amount so_paid; together With interest, at the rate of - per annum - from the ' -
date of payment until repaid, shall be’ repaid by’ Buyer to. Seller on demand: and the failure by Buyer fo repay the same with such interest - -
within 30 dyays after such demand by Seller shall constitute & default under the terms of this agreemant. . In ths event the taxing authori-
ies do not make a separete’ assessment. for the property described above, but said ‘property is assessed as a portion. of a'larger-parcel "
fract of real property:-Sellorshall allocate to.Buyer as:his portion® of ‘said faxes,:a. portion” of ‘the texes: assessed ~against. the-entire -
_parcel of tract, datermined by comparing. the. fair. markaet. value of - this property o the fair market value-of all-the Jand contained in the =

.entire tract or parcel.: Fair'market value shall’ ba" based “upon ‘the ‘selling price at which said property is sold by Seller, or at- the price.

et:which: theunsold: portions: kava:bsen: mads: availabls - for 'sals by:Sells ’
: IT:IS FURTHER AGREED that time is of the: essence of this contract and . full performance by Burer of all ‘his obligations’

““*hereunder- is :and shall- be a” condition. precedent: 1o his right to conveyancehereunder.” . Except’ as herein' elsewhere provided, Buyer.
agrees to pay a.$!.00 charge for payments more than:15 days late. with-an additional $i.00 late charge for -each 15'day period there- -
+;.after, or for non-sufficient checks.” Should a default be made (a) in the pu{men‘r of any of said installments of principal or. interest when

the same bacome: due ‘or (b} in.the observance ‘or performance of any obligations hereunder the Seller may iherel.clron enforca its. rights.
- hereunder either by (1} declaring this contract null-and void (2] declaring the whale unpaid-principal balance of ‘said purchase price’ with

K i the interest thereon af orice due and payable and/or (3) foreclosing - this contract by suit in equity. . In.any of the above three ‘cases,

- all:payments made prior to. such’ default by the Buyer to: Seller shall be retained by the Seller as agreed upon as reasonable rental and
1as liquidateddamages; and the; Sefler shall: have. the right to" immaediate ‘reantry. and ‘take' possession - of the - property - without - being -
liable. to.any action_ therefore. . Buyer. agrees to pay- all costs and: expenses of any kind commenced by Seller fo enforce this o resment,’

including reasonable “attorney's- fees, . including costs and. fees on appeal. - In case of election by Seller to enforce ifs righfs‘Eereunder

it may declars this agreement to'be null and void and Buyer's rights. thereby forfeited by a:service upon Buyer of Seller's written- declara- -
tion of forfeiture and cancellation or by depositing such written declaration”in’ the United" States mail, cstage prepaid, . addressed -to -
“the Buyer at the post office address below or af such other address supplied. by’ Burer to Seller,.” In the ‘event Buyer defaults in " his

i}

payments and this agresment is terminated by a"declaration’ of forfetture -Buyer's:fiability, for” past. due payments and. interest will b .
5 terminated “upon . conveyance- by:-Buyer-of -a-deed--in-lieu-of - foreclosire,— - - e e s S e
d ' - The Buyer agrees that he will, at all times during the tem of this agreement or any extension or renawal theraof, keep said realty.
4 - free of-all liens and”enciimbrances-of every. kind- or nature excopt such s ars incurred ‘orzaused ky:the Seller. and riot assumsd by the
.. Buyer hereunder.” Nothing contained harein shall be construed to be 8 guarantee, warranty, or representation as fo the present or future™:

§ . existence or non-existence of any zoning law or other law, ordinance, or regulation of any governmental or- pofitical organization or ag- -
- thority concerning or limiting the type or character of or the right to.erect buildings: or. structures on said realty. or . the use-tc-which' - B
..same may. be. put, -, R T ‘ e T oo T
w27 The Seller agees, within a reasonable time after the Buyer's compliance with all the terms and’ conditions hereof and the ‘sur-’
. render of this agreement, to execute and deliver ta Buyer, a warranty deed sufficient to convoy title to said really free and clear of ali
S encu:kr:\br;ances fma}:io;l«d%ne‘ or suffored'by Sellor“except as set.forth. above, and except easements or restiictions of racord or apparent

on:the tace of the land," @i o ittt e : i : : e

15 vaiv : he; cavenants, agresments; restrictions and/or conditions of this Agreement by the Seller
thall ba construad o b5 o waiver of any succeeding breach of the samo or othor covenants, agreements, restrictions and/or. conditions

- of this- agreement. - No-delay or. omission of the Seller inexarcising any right, power or romedy herein provided in the ovent of defsulf

- thall-bn -construad- oy a waiver. thereof, “or. acquiscence therain, nor shalr}ha acceptance of any payments made in & manner of at & tims

. othor than as horein provided-be construed as a waiver of, or veriotion in, eny. of tho ferms of this.agreemont, ... . . . ...




Seller heraby warrants and agrees. that Seller will ‘not heraafter place upon the r;roperfy any encumbrances without first obstain.
ing.the written ‘consent of the Buyer. . Seller further warrants and agroes that Seller will not &lace ary additional offsite improvemants
on the property or perform any work on the property which might result in the: creation of a
first obtaining: the writien consent of Buyer and without filing o surety bond with the appropriate governmental office for the per-
formance zsndg or costs requisite to such .improvements;, In the event Seller shall undetake' such additional

improvements. or work, Seller agrees. to furnish to the contractor ‘making such improvements or: performing such- work, a copy of the . 'ir

final subdivision public report issued by the State of Oregon pertaining to the property.

) Ubon the ;:;aymenf of the sum of $1,000,00 by.Buyer, Seller agrees with Buyer. that Buyer shall have his lot released from any
blanket encumbrances owed by Seller, , . ' SR N

o "You (Buyer) have the option to void your contract or agreement by notice to the seller if you (BuyelrJ did not receive a Property

Report prepared: pursuant to the Rules and Regulations of the O?ﬁce of Interstate Land ‘Sales Registration, U.S. Department of Housing
and Urban Development, in advance of, or at the time of your signing the coniract or agreement, - If you (Buyer) received the Property -

“Report loss than 48 hours prior o signing tho contract or agreement you (Buyer) have tho right to evoke the contract of agreement: by
notice fo the soller. until midnight of the third business day following the consummation of the fransaction; A business day is any calsndar

" day except:Sunday, or. the following business holidays: * New Year's Day, ‘Washington's Birthday, Memorial Day, Independence “Day,
Lagoi' Day, Veteran's Day; Thanksgiving and Christmas.”, . and Columbus-Day, - = o o S

i

nare £ Bloch

 SUBSCRIBED AND SWORN to bofore ma ths _00 % day of 77 i000ls -

v Notary Public for Oregon " L
My Commission Bpires:”%l nf/ - /7/d o

AFter R cording Return To; . Tax Statements To; =

Klamath River Acres. . . ... " Delbert & Mary Black
e OB o B ey ek

+ TATE OF CREGON; COUNTY OF Riammy s
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AN T e : ’ »
~V"""--——~—da ; [YE¥as s K | 4'4 B o L - ;
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FEE $ 6,00
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