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A-27671 .
THE 'MORTGAGOR, - S JACK 'l‘ HAYI

husbund and . wife

mortgages to the STATE OoF OREGON. repreuenwd and acting by the Dll‘euor of Velcranb A(mlra. pursunnt to OHS 407.. 030. the follow-
lng described rcnl nropurty locnled in the State of Oregon-and County ot . Klamath

The following descrlbed real property s:.tuate m Klamath county, Oregon. -

A tract of land in the SDl/4SE1/4 of Section 36, Townsh:.p 39 South Range 7. East of
the Wlllamette Meridian, more partlcularly descrlbed as follows' - \' g

Beg:.nn:.ng at ‘a point 447, 4 feet North cmd 557.4 feet West of the Southeast corner of.
Section 36-in Townshlp 39 South, Range 7 E.W.M.; thence continuing Noxth 208.7 feet,
thence ‘West .208.7 feet; thence South 208.7 feet; thence East 208.7 feet to the point .

‘of beglnnlng SAVING AND EXCEPTING therefrom, the Easterly 5 feet conveyed to Klamath

COunty by Deed  Recorded July 21, 1975 in Volume M~75, page 8220 of Mlcrofllm records
of Klamath County, Oregon.

tmiether with the tcnemcnts. heridltnments rights, privileges, and appurtennnccs including ronds and ts used- in on
the premises;: electric” wiring. and xtures- furnnce and heating system. water heaters, fuel storage receptacles;  plumbing,
ventllating, water and irrigating systems; screens, doors;: window. shades and blinds. -shutters: cabinets,  bulit-ins, linoleums and floor
coverings, built-in stoves, ovens, electric slnks. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now. or hcrcnfter
Installed in or on the premises; and-any shrubbery, flora, or timber  now growing or herecafter plnntcd or growing thereon; and an

replacements of any one or more of the foregoing items, in whole or in part, all of whlch are hercby declarcd to be nppurtenanl to the

land, and all of the rents, issucs.‘und proﬁts of the mortgaged property;

'f Dollars

"1 promise_to _pay to_the STATE OF OREGON.....Thirty-five thousand and.no/ 100=zsmmmmmann |

X

“Dotiars. (533,909 007555555, with 'interest from the date of -

initial dlsbursement by the State of Oregon, at the rate of “percent per annum until such time as'a™: g
-/different interest rate is established pursuant to ORS 407.072, principal and interest to'be pald in lawful money of the Uni’cd .
States at the office of the Director of Veterans’ Affairs in'Salem, Oregon. as follows: :

$..214:00n s mm—= 1 "or before June k| 1977 «and $.214.00. on...the....
dst. of each. montho=x
successive ycar on the premlses described in the mortgage, and continuing until the fuil amount of the princlpal. interest
anid advanccs shall be fully pald such payments to be applied first as intérest on the unpald balancc, the remainder on the
principal.
.'The due date ‘of ‘the last. payment: shall be on ot before - .. .MaV 1 2005—--—---—-—-'-—--——-———-——-

n the event of transfer of ownership of the premises or any gart thereof, T will continue to be liable for payment and
the balance sha!l draw.interest. as prescribed by ORS 407.07¢ from date of such transfe : L

. This note ls secured by a mortgage. the terms of which are made a part hereoi.

: Dated At ;lKla-maft;h.'f-Fal..}_.&y....(}pe‘gon..m

5/ ljf)

B ,'rhe mortgagor or subsequent.owner.may. pay all or any part of the loan.at any time wuhout.penalty. )

" The mortgagor covennnts that he owns the Premlses in fee slmple, has good rlght to mortgage snme, thnt the premlses are free"
from encumbrnnce.bthnt e will warrant and defend -same forever agninst the claims and demants ot all pcrsnns whomcoevcr. nnd this

covcnant shall not be-extl d by Xor losure, . but shall run wllh lhe land.

: MORTGAGOR FURTHER COVENANTS AND AGREES'
To, pay all debls and moneys secured hereby;
Not to permlt the bulldings to hecome .vacant_or.unoccupled; not to permit the removal or demolishment of any bulldings or fm-

provements now or hercafter existing: to keep same In ;’ood re| nlr' to complete all- construction within a reasonable ume in
accordance wlth any agreement ‘mac & between the pnrtles here ;

Not to permlt the use-of . the 'n emlses “for. anv objecuonnble or unlawful purprm" e

Not.to permit any lax. 08 t 1en, or ance to exist at any time;

'Mortgagee 15" authorized to pny all real’ ?‘ opcrty lnxes assessed ngnlnst the premises and add seme to the principal, each of the
advances to bear interest as provided in the note;

“To keep all bulldlmis unceasingly’ insured ‘diiring the terra of the mortgage, against loss by fire and such other hazards in such
company .or companies and in such an amount as shall be satisfactory to the mortgagee; to deposlt with' the mortgagce all such

olicles with receipts showing payment in full of all.premiums; all such insurance shall be made fayable to the mgrggngee,
Fsurunce shall be kept in !orce _by_the mortgagor in ense of toreclosum until the period of redemption expire Eg g




fi

8. Mortiagee shall b entitled to ‘0l compensation and damages received under right of eminent domatn, or.for any seeurity Voltin:
. tarily released, same,to be applled upon the indebtedness; - e . : N —
9. Not to lcvnsc or rent.the premises, or any part'of same; without written consent of the mortgagee: -

10, To promptly notify mortgagee:in writing of a transfer of ownership of ‘the premises or any- partor Interest In same; and 1o .
- furnish” a copy of “the. instrument of trunsfer to the ‘mortgagee; ‘o purchuser shall pay. interest as Yrcxcrlbcd by ORS 407.070 oh
‘all’ payments due from-the date of transfer; in q!‘lwolher respecls u‘)lg’morlguge am\ll remain. in - full. force qnd el(eqt.

The murtgngce;mag/..nt his option, in case nf defoult of the maortgagor, perform.same in whole or In parl and all expenditures
made in 50 doing including: the ‘employment of ‘an_attorriey 1o secure compllance. with the ferms of the mortguge or the note.shall
draw interest st the rate provided in the note and ell such: expendltures shall be {mmodiately. repayable. by the mortgagor without
demand and shall be secured by this mortgage. . SRS S . . ’

+ o~ Defoult in any of ‘the covenants or agreements herein - contalned or the expenditure of any. portlon ‘of the loun for purposes
other than those specified fn the application, except by written permission of the mortgagee given before the expenditure s~ mnade, .
shall cause the entire indebtedness at the option of the mortgagee to become Immediately  due and payable without notice: nnd _thiy
mortgage subject to foreclosure,” : . : o -

"The faflure: of the mortgagee to exercise any:options herein set’ forth ‘will not “constitute a . walver of .any right urising from ‘a
breach of the ‘covenants, ; . ’ : . S PRt [ g . o AP ERRNREN
In case. foreclosure is:commenced; the mortgagor shall be lable for the cos‘t‘ of ‘a title seﬁrclx, attorney fees, and all other: costs
incurred. in-connection with. such foreclosure. . : A L s ‘ .
Upon' the breach of any ‘cove‘nnnt‘ of the mortgage, the ‘mortgiagee shall have the right to enter the premises,” take - possession;
;collect the rents, Issues -and ‘profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have ‘!hc r!gh} to the appointment of a receiver.to collect same.- .. . .. ., | . . : :
. The covenants and agreements hérein shall. extend to and be blﬁdlng upun’ the heirs, executors, administrators, successors and .
assigns of the respective partles hereto. . : i . EN . s : :
o It:{s distinctly ‘understood and agreed. that ‘thls note and mortgage nre subject to-the provisions of Article XI-A. of the Oregon’’
Constitution, ORS '407.010. to 407.210 nnd any .subsequent. amendments thereto und te- all rules . and regulations which have . been.
issued or may hereafter be {ssued by the Director of Veterans',A!’mlAr_s pursuant to the provlslons of ORS 407.020.

7 WORDS! The maseuline shall be desmed 1
applicable here!n‘ 5 - Do v .

o lnclude th>c ?cxﬁinlné, and the singular. the plural . .where- such. connotations. are-:

| IN_WITNESS WHEREOF, The mortgagors have set thelr. hands and seals this ..o day of

yarch
%Ld/«f,/l%tc& - . (Seal) |

{//’\Xaﬁk T. Hayes. -~ S

(At Qe Ao ’ e (Seal)

‘Phyllis ‘A, Hayes -/

(Seal)

ACKNOWLEDGMENT - -

STATE OF om;c.bN,-* B A el } .
) L S
County of Klamath

. Before me, a Notary Public, personally appeared the within’ hbmgd Jack T,

... act and deed. -

WITNESS by hand and official seal the day and year last above

- My Commlsslon‘ explres 8-:5--79 :

~ MORTGAGE

TO Department of Veterans' Attairs

STATE OF OREGON, :
B 58.;

' county of i KLALATH

: Tcertity ‘that the within was recelved and duly recorded by‘ me ln . KLM‘AI.H Cou’my Records, Book of Mortgnges, )

Mo M.77. puge3065 on the' Z3EN aay op MARGH 1977 * WM.D.MILNE . & ;County "GLERK

CH +.25th 1977 - v 4;16 Py St
~Klamath ™ Falls, Oregon~ " o R
TiClerkly o

. County.

’ . After recording return to: L

DEPARTMENT OF VETERANS' AFFAIRS.

" Genergl Services Building -
Salem, Oregon 97310
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