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 THIS MORTGAGE, Made this....25 M. . :
oo KLAMATH - CONSTRUCTION, "INC, " 7 0 i ‘irrny & Corporation,
duly_org@znized’ahd existing under the laws of the L OQKEEON.. i .., hereinafter called the
Mortgagor, - and. WAYNE WILCOX and BETTY: M. WILCOX hereinafter called the Mortgagee,

WITNESSETH, That said mortgagot, in consideration of . ight. Thousand

Seven Hundre Flft.:y,,..“.. revnermin:Dollars, to it paid by said mortgafee, does hereby grant, bargain,
sell and convey unto said mortdagee, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in.. 1 th ..County, State of Oregon, bounded and described as follows:

Lots 47, 48, 49, 50, Sl,land‘Sz, Balsiger Tracks.

Together with all-and singular the tenements, hereditaments and.appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or: appertain, and the rénts, issues and profits
‘therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at.any
time during the term of this mortgage. SR .

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever. ' o
.. This.mortgage.is intended to secure.the payment ol ...zof which the -
following is a substantial copy: : ' . .

$..58,750.00. - Klamath.Falls, QOregon., ... Maxch 25 , 1977
il I (or-if more than-one maker) we, jointly and severally, promise to pay to the order of ...l i
“WAYRE. A, WILCOX end BETTY. M. WILCOX .. BRI RERC N ORUIEN:
o e o e e sl g o Kl&math;:‘?!zlls;_,.;:ﬂ!c{:"““ I e e
d_Seven llundrod Fifty and no/100. (3$38,750,00)--DOLLARS,

with interest thereon at the rate of L per cent, per annum from Apr111,197 5 until paid,
principal and “interest payable in monthly installments of not less than S400- Q0........in any one payment; each payment as made’
shall be applied first to accumulated interest and ‘the balance to principal; the lirst. payment to be made on the 3 oo day
“of . M . 1977, and  a - like pnyme;at on the 15: day of each month therealter until

Mu,v 1 ’ 19 85 when the whole unpaid balance heteol, if any, shall becomne due and payable; it any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectibie at the option ot the
“holder of this note, If this note is placed in the hands of an attorney for collection, I/we promise and- agree -to pay the reasonable attorney's’
fees and- collection costs of the holder hereof, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's .
fees to be fixed by the irial court and (2) il any appeal is taken {rom any decision of ‘the trial court, such further sum as may be fixed |

by. the appellate court, as the holder's reasonable attorney's fees in the appellate court; KLAMATH CONSTRUCTION INC
‘/s/.Raymond R. Patscheck, Presiden

. /s/ Fred W. Veiga, Secretary

Stevens-Ness Low Publishing Co., Portland, Ore.
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And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators, successors and/or assigns, that"
it is lawfully ‘seized in fe¢ simple of said premises and has a valid, unencumbered title thercto ™ s - e

and .will “warrant ‘and forever defend ‘the ‘same against all persons; that it will pay’ said ‘note, principal ‘and intercst, accord-
ing to the terms thereof; that while any part of said note remains. unpaid it will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or-may become liens on the premises.or any part thereof superior to the lien of this mortgage; that it will keep. the buildings
now on or which hereafter may be erécted on the said premises continuously insured against loss or'damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companiés ' acceptable “to. the  mortgagee, with . 'loss..payable first to' the
mortgagee and then to” the ‘mortgagor‘ad their respzetive “interests may appear;”ell” policies” of “insurance - shall” be - delivered to-
the ‘mortgagee as soon-as insured, ‘Now, -if -the mortgagor ‘shall fnil ‘for any reason to procure any such'insurarcé and to deliver ..""
said policies to the mortgagee at least fifteen. days prior: to:the expiration of any policy of insurance now. or: lereafter. placed
on said buildings, the mortgagee may. procure the same at mortgagor’s expense; that it will keep the buildings and improvements
on said premises in good repair and will not commit or suffer any waste of said ‘premises. At the. request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more- financing ‘statements - pursuant to the Uniform. Commercial
Code, in form satisfactory to the mortgagee, and will pay-for filing the same in the proper: public office or-offices, as. well as
the cost of all lien searches made by filing officers or scarching agencies as may be deemed desirable by the mortgagee.




“ot o Now, therefore, if:said mortgagor shall keep and perform the' covenants herein contained and-shall pay said ‘note’ according
to"ity: terms,” this ‘conveyance shill. be void, but, otherwise shall remain‘in full: force as a mortgage. to’ seciire " the performance
‘of ‘all of ‘said covenants and the payment of ssid note; it being agreed that upon . a” failure to: perform “any covenant herein;
or if proceeding of any kind' be. 'taken . to foreclose” any lien' on said premisesior ‘any part thereof; the mortgagee shall have the
‘option todeclare the ‘whole amiount unpaid ‘on said note or on-this_mortgage at- once due and” payable, and . this- mortgage may .

be foreclosed at any time thereaftér; And if the mortgagor: shall fail to pay any taxes or charges or any lien, encumbrance ‘or in- .+

_surance: premium- as above provided. for, the mortgagee may at his option’ do 50, und any’ payment so made shall be added to and .’
become ‘apart.of ‘the debt secured by 'this mortgage, and shall bear intercst at the same rote . as said note without” waiver, how-
ever, of ‘any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee: t any time while the mortgagor neglects’ tc repay any’ swins 80 paid by ‘the mortgagee. In the
event of ‘any ‘suit or claim being instituted to foreclose this mortgage, the: mortgagor agrees to. pay oll reasonable’ costs incurred
by the mortgagee for title reports ‘and title scarch, all statutory costs and disbursements and such further sum as'the trial court
may adjudge reatonable as- plaintiff’s ottorney’s ‘fees in such suit or action and if ‘an appeal is taken from any judgment or decree
entered therein mortgagor: further. promises. to pay such sum as the appellste court shall adjudge reasonable as plaintiff’s attorney's
fees ‘on 'such appeal, all such'sums to be secured by the lien of this mortgage and included in the decree of foreclosure, S

. :Ench and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,

successors and/or assigns of said mortgagor and of said mortgagee respectively, - s ; ’

In.case suit or action is commenced to foreclose. this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to-collect the rents and’ profits arising’ out’of said premises during the pendency of such foreclosure,- and spply, the same
tt; the payment-of the mmount due under this mortgage, first deducting’ all. proper charges and expenses attending. the execution
of said trust, - . : A ’

In construing this mortgage, it is understood that the mortgagee ‘may be more. than one person; thatif the context so re-
quires, the singular pronoun shall be taken to mean and include. the' plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implicd to make the provisions hercof apply equally to corporations
and to individuals, . _l

"IN WITNESS WHEREOF, ... FLAMATH CON . pursuant fo a
resolution of its Board of. Directors, duly and legally adopted, has caused these presents to be fﬂl’g‘% }ll)y its
Fresident and-Secretary ; and its corporate-séal to ~.day
sMareh o 1907 T T
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. day of... MARCH ; ..

at 4352
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

A e xor
WGyne ALMSNGER

jCounty of
book'M 17
filing fee number
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'STATE OF OREGON,

25th ..

[ORS 93.490) : AT . :
. STATE OF OREGON, County of.~ Klamath - ., . . - March 25

Personally appeared RAYMOND R. PATSCHECK and FRED W, VEIGA
‘ ‘ : ,,Wlfo beiné dit[y sﬁ/orr‘)’ (or affirmed) ’dici“say that. .theAY.. o
- President and Secretary = - - -
. - g ; » (President or qlher Df' icer or officers)
of . KLAMATH CONSTRUCTI NC. . BN
: i : ) k (Nnméo{cormrntlnn) . . T e
and tlla;t,,the,’seai,,eylfﬁxed to the foregoing instrament is the corporate seal of said corporation and that said in:

--strumént wag, gigne&{'.gnd sealed inbehalf of said' corporation by authori{y of ‘its board of directors; and

o R .

; ac&b@!}!{dﬁed safd, ingtrument to b its.voluntary act. diid. desd.
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"\ Before me // :
e “Notary Publ,




