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THIS CONTRACT, Made this. 22th .- dayof. .:Marceh .- . 1917 betwéen
/illle Sutton, aka Willle Hunt ~

e e e raeae e et s ensaeaeneneeaey DETEINAFtEE called the seller,

and ... Llarence H. Newhall

S G P OO SO SN O SE iy hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises sifuated in.... Rlamath = ......County, State of_“..‘...A..“.".'.,.e.,g.g,':’..‘...........‘, to-wit:

A1l ‘that portlon of Lot 11, in Block 7 of LAKESIDE ADDITIOH to the Clty of
Klamath Falls, Oregon, described as follows: '

Beginning at the Northwest corner of Lot 11; thence North 83° 15' East
aiong. the most Northerly line of sald Lot 11, 50 feet; thence South 6° 45!
East parallel to the Westerly ilne of Lewis Street, 40 feet; thence
Easterly and parallel to the Northerly line of 'said Lot 11 a distance of

5 feet; thence South 6° . 45' East parallel to the Westerly line of Lewls
Street, 20 feet to the South 1lne of sald Lot 11; thence North 83° 15!
West along the Southerly line of sald Lot s11, 55 feet to. the Southwest
corner of sajid Lot 11; thence North 6° 45 West along the Westerly line of
said:-Lot 11, 60 feet to the point of beginning; )

for the sum of.. 49y §Befnousand Two Hundred Fifty and 5y (f...!..!.,...z_.ﬁo -00.)
(hereinafter called the purchase price), on account of which .9ne Thousand and No/100ths--~-

Dollars (.SA.]. 000.00 .) is paid on the execution hereof (the receipt of which'is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 50 I} 25000) to the order

of the seller ‘"] monthly payments of not less than ONE HU NDRED TEN and NO/IOOTHS--~-— ot
Dollars (8..1.19.:00 ) each,  OF more, prepayment without penalty

and continuing until said purchase price is fully paid. All of said purchase %rg:e may be paid at any time;
. all deferred balances of said- purchase ‘price .shall bear interest at_the rate of... ...per_cent per annum. from

March 25, 1977 .unfil paid,-interest to be paid........... i st and ¥ ‘)bcingmil:‘cﬁ(iﬁ in

the minimum monthly payments above required. Taxes on said premises. for the ‘current tax year shall be pro- .
rated between the parties hereto as of the date of this contract. - !

The buyer wnrrnnﬁ to- and covenants with the xeller that the real property described in this. contract is
< P(A) _primarily for buyer's personal, amily, household or agricultural purposes, . ; o R
" (B)TIG T B AAMMMIDAIT Tevert H Dayer Hemnmarm personi it Yo irsviress o oommrereinl "poT O OthT =t NI MAneOMUTY - purpotee. =

The buyer ahall e entitled 10 possession of said lands on Mar Ch2 5 ; 19.4..0..., and may retain such_possession 5o long as

he is not in -default under the terms of: this contract. The buyer agrees that at all times he will keep the buildinds on said premises, now or hereafter
- erected, in: good condition and - reprir and will nnt-suffer oropermit any waste: or-etrip thereo!; that” ke will “keep zaid premizes-free frant mechanic’s
“and all ‘other’ liens and ' save ‘the seller” harmiess therelrom’ and reimburse seller for all costs and ‘attorney’s Iees incursed by him in delr 4 afainst any
such liens; that he will pmy all (aves herenlter levied against said property, as well.as all water rents, public charges and municipal liens which here
atter lawfully may be imposed upon said premises, all promptly belore the same_or any part thereol become past duc: that al buyer's expense, he will
insure and. keep msured all buildings now or herenlter erected on said premises againat loss or darnage by fire (with extended coverage} in an amount
full |nsu5able
not less than & value . . in a nany or panies satish y 10 the seller, with loss payable first to the seller and then to the buyer as
- theit respective interests may ap, and nll policies of insurance to be delivered to the selier as soon as insured, Now if the buyer shall tail 1o pay any
such liens, costs, water rents, taxes, or chardes or fo procure and pay lor such insurance, the seller may do so and any payment so made shall be added
fo and become a part of the debt secured by this contract and sholl bear interest at the tate aloresaid, without waiver, however, of finy right arising fo

the seller lor buyer’s breach of contract.

The seller agrees that st his expense and within 30 - oo days from the date heieol, he will lurnish unta buyer a title insurance policy in-
suring (in an amount. equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and ercept the usual printed exceptions and the building and other restrictions and rasements now of record, il any. Seller also adrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver & food and sullicient deed conveying said
premises in dee simple unto the buyer, his heirs and assigns, lree and clear ol encumbrances as of the date hereo! and lree and clear ol all encumbrances
since said date placed, peemitted or srising. by, through or under seller. eaceptind, however, the said easements and sestiictions and the tases, municipal
liens, water rents and public chatdes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Del, by lining out, which phrose end whitt y {A} or {B} is not licabla. IF y {A) is licabl, and if the seller it
o creditor, os suth wor d in the Truth-in.-lending Act and Regulation 2, the teller MUST comply with the Act ond by moking req d

“.for. this purposs, Use Stevens. Form No. 1308 or similor unless the tontroct will become o fint lion fo finonce the purchote of o dwalling in whicth svent vre
Stevans-Ness Form No, 1307 or similor. ‘ )
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And it is understood and agreed betw
Payments above tequired, or any of them, punctually within ten da
Lthe seller at his option shall have the following rights: (1} to decla

all rights and interest cieated or then existing in lavor ol the huyer
possession of the premises above described and all ot
of re-entry, or any other act ol said seller to be per

- 0n account ‘of the purchase of said property .an absolutely,
ol such delault all’ payments theretolore made on thiy cont
premises up to the time of such default,
enter upon the land aloressid, without any process of iaw, and fake
thereon or thereto belonging.

hete rights acquir

his right hereunder to enlosce the
ceeding breach ol any such provision, ot as a waiver of the

Buyer speclfically agrees to pay

from date of this Contract.

The true and actual coniideration paid for this fransfer,
TErRoT Tomiits BIT o TIREIGdes” SINE T property ror vatue Tirer o

In case suit or action is imstituted to loreclore this
court may “adjudge reasonable as atlorney’s fees to be a
of Hl7 trial_court, the buyer further promises to-pay such sum as
anppeal, .

In construing this contract

be miade, assutned and implied 1

IN.-WITNESS WHEREOF, said

dersigried is a corporation,

by its officers duly authorized thereunto by order
7

H"é‘ﬁttb

Willie Hunt

0 make the provisions hereof apply

formed and without any
tully and perfecti g
tact ate to be setained by and belong to said e
And the said scller, in case ul such

stated in terms of dollers, is §,.

coniract or to enlorce any of
llowed plaintill in said

. it is understood that the seller or the buyer may
lar pronoun shall be taken to mean and include the plursl, the masculine,

i
DA

cen said parties that time is of the essénce of this contract, and in case the buyer shall fail to nuke the
yu of the tine limited therelur, or
re this contract null and void, (2) the - i
said purchase ptice with.the inferest theteon at once due ond” payable and/for (3} o foreclose this contract b/ suit in cquity, and in any ol auch cases,

agrecinent herein contained, then

tail to keep any
hole unpaid principal balance of

to declate the w,

as o

Rainat the seller hereunder shall utter y cease and-deterenine and the right 10 the
od by

the buyer hereunder shall 1evert Ao and revest in said seller without any act
right of the buyer of retutn, reclamation or comperation ot moneys paid
) &y il this contract and such payments had never been made; and in case
Iler a1 the agreed und reasonable rent of saic
delault, shall bave the right immediately,

i or at. any time therealter, to
© possession theteol, together with

itnimediat all the improvements and appurtenances

The buyer further agrees that failure by the seller al uny time (o require pertormance by the buyer of any provision hereol shall in no way aflect
Aamie, nor shall any waiver by said,
pravision itsell,

seller ol any breach ol any pravision heteol be held to be a waiver ol any suc~

the full contract balance 12 1/2 years
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the provisions hereol, the buyer agrees Lo pay such sum as the
suit or sction and if-an appeal is faken from any judgment or decree
the appeliate court shall adjudge reasonable as plaintitl's altorney’s fees on such

=~ provhed —which™

be more than one person; (hat if the
the fecrunine and the neufer, and that denerally
individuals. ;

confext 3o sequires, the aingu-
all grammatical changes shalt
equally to corporations and to

parties have executed this insfrument in duplicate; if either of the un-
it has caused its corporate name to be

of its boar

—
NOTE—The sentence between the symbols @, if not applicable, should be deleted. Ser ORS 93.030),

STATE OF OREGON,
Kltamath

<>

) ss.

19.07

County of
March

. Percanally appeared.the above named. ..

CTaFeRce i Newh 3T

. .- ....H,]and acknowledged the loregoing instru-
ment to be
i g

- Notary Public for Oregon

STATE OF OREGON, County of
19

Parsonally
who, . being duly sworn,
each for himself and not one for. the other, did say that the former is the
) and that the latfer is the
etary of

ry

: » & corporation,
and that the seal affixed to the foregoing instrument jis the corporate seal
of said corporation and that said instrument was signed and sealed in be-

half. of said corpuration by authority
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My commission expires:

+Scclion‘ﬁ‘-'9f‘ ‘(ihndler 618, Oreron Laws 1976, provides:
oo g Al instruments contracting to convey fee title to any
Lor ,émed-nnd{(hc‘ narties: are' bound, shall be ncknowledged,
.. 4 Sueh instruments, or a memo: andum_ thereof, shall be r
to;; Bovnds therehy, - s
TN viglation of subsection (1) of this section is & Class B.m

real property, at a time
in the manner provided for ncknowledement of deeds,

ecorded. by .the econveyar not. !1{'9;]}», t

more.than 12 months from the date thal the instrument . is exe.
y the owner of the title being..conveved, -
han 15 days after the Instrument iu executed and 1

isdemcanor.”
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of its board of directors; and each.of ..\ .
» them-acknowledged “said " instrument to bs its voluntary act and deed,

be parties are””




