€0, PORTLAND,

e

e e e , .

)W ‘,;,THIS TRUST DEED, made this..;..... .. . i iy 19 7 72, between

T KIM A, DAVID,.DOUG.HORN,.PETE . BAATEN SHNER..........;; as Grantor,

. TRANSAMERICA-~~TITLE~«INSURANCE‘CObmANY»q«-'----:m ............................... , , as Trustee,

and PETER.GUZY and. VICTORIA. S GUZY, .as. tenants.by ~the.entirety.. .. ..., as Beneficiary,

VT s L WITNESSETH: ) * : »

Grantor irrevocnbly drants, bargains, seils and conveys to trustee in trust, with power of sale, the property

in.....Klamath.. ... .. -County, Oregon, described as: .

The EaétLﬁglf,éf?phe West half of the Weat half of the Southeast quarter of Section 35,
ToWnShip 36'South;fRangg 12" East of the Willamette Meridian, Klamath County, Oregon.

Should trustor sell, convey or transfer the property described herein in any manner
whatsoever or any portion thereof, whether voluntary or involuntary prior to the
maturity of the note secured thereby,; the whole amount of principal and interest : . EET T S c
remaining unpaid shall become immediately due and payable at the option of the holder ! {0 et ——— B Gt e : TR SR T
of said note. o : i B SN ST Y & S i

together with all and singular the tenements, hereditaments. and appurtenances and all ‘other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... .SIXTHQUSANDANDNQ/IOO - .. Dollars, with interest

thereon according 1o the terms of a promissory note of even date herewith, payable .to l}eﬁélicin}';r or order and made by grantor, the

tinal payment of principal and interest hereol, if not sooner paid, to bo due and payable ... ey 49 .
g The date of maturity of the debt sccured by this'instrument is the date, stated above, cn which the tinal installment of said note
becomes due and payable. In the event the within described: property, or any part thereol, or any interest therein is sold, agreed -to be
sold, canveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity "dates expressed. therein,. or

herein, shall becoms.immediately due and payable, - o ’ !
The- above de;:ribgd real property is not currently used for agricultural, timber or grazing purposes,

. . kb e
To protect the security of this trust deed, grantor agrees: (a) consént (o the making of any map or plat ot aaid propecty; (b) join in - i . i by ool
1. To protect, preserve and . maintnin said property in good condition ~ ranting any casement or creating any restriction thercon; (c) join in any . |i R g o O [ v L
and repair;.not to remove or demofish any building or- improvement thereon;  subordination or other agdreernent  atlecting this deed or. the iien or charge i ; e o
not to commit or permit any waste ol said property, thereol; (d) reconvey, without warranty, all or any part of the property. The . 7
% 2. To complete or restore promptly and in good and workmanlike Rrantee moany: reconveyance may be described as the “person or persons P i [
manner any builiing or improvement which may he constructed, damaged or tegally entitled thereto,” and the. recitals there'n o any matters or facts shall i ) L . . B S R
destroyed thereon, and pay wihen due all costs incurred therelor. be’ conclusive, prool of the truthlfulness thereot.. Trustee’s fees for any of the [ . E y AN
3. To.comply with all laws, ordinances, regulations, covenanfs, condi-  -Services mentioned in this paragraph shall be not less than $5. h - REre - Rt Tee ‘4%
tions and restrictions allecting snid property: if the beneliciary so requests, fo ) 10. Upon uny delault by grantor: hercunder, beneliciary - may . at ‘any . - A b 3 N R B
join_in executing such linancing statements pursuant fo the: Unilorm Commer-'time ' without “notice, cither -in neeson, by agent ar'by a gecelver. (o" be aps. e * . ) -
cial Code as the beneficinry may. requite and to. pay. lor Lilind .same .in- the - -painted by -n-court;- and without regaid 16” the adequacy of _any . security lor
praper.public-allice o ollices, " ns el as’ the cost of all lien searehes made | the indebtedness. hereby. secured, enter upon and take possession of said_prop-
by iling, ollicers or searching agencies ns may - he decined desirable by “the erty or any .patt thereol, in its own name sye or otherwise collect . the rents,
beneliciary, S I . : issues and prolits, including those past. due and ‘unpaid, and apply the same,

: 4. To provide and ‘continuously’ maintain insurnnce on the buildings. * less costs and expenses of aperation and collect including r ble attor.

-now - or- hercalter-erected on the suid premises’ against. loss. or damage by lice . ney's_lees upon any . indebtedness - secured hereby, and in such order ns bene-
and .such. ather harards.as the. beneficiary may lrom time to-time require, in ficiary may determine. v )

an amount not Irsls,fhnn BETRIT I s owritten in 11. The entering upon’ and taking possession of said property, the

] accey to the v 3 with loss pa to-the latter; all = collection of such rents, issues _and- prolits, or . the procecds of - hre and other
policies ol insurance shall be delivered to the benulicinry as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the drantor s.h{nll Iail for any reason (o procure ‘any such insurance and o property, and the application or. relears thereof ny" alo i, shall ‘not cure or ~
deliver said_policies to the beneficiary.at-least fifteen dayv prior o the expira<" sepive any delault or notice of delault hereunder or invalidate any act-done
tion ol .'} : policy ol msumnct;, now. ur hetealter placed nl‘lr<.‘l¥! buildings, pursuant to sucl notice, e .
the . beneliciary  may Jprocure the same -at Arantor's “expense, he’ amount - i 12. Upon delault by. grantor in payment of any indebtedness secure
coltected. under any  fire or_other “insurance policy may be applied by beneli- | Lereby or in l’:i!pﬂlﬂrmnn""‘ o any" 'ngrclgn'lcn((IutrcunJ:l.'_llxe Leneliciary mn;'i
«~ciary-upon any.indehtedness wacured - horehyand inZeuch” ordur Gy bliicliciiny ' gaclare ‘all sums-secured hereby linmiediately due and payabie. In such an event

“may -determine, or ‘at “option” of ‘beneficiary” the entire amount. so collected, or - and il the above deseribed real property is currently used lor agricultiral,
any’ part. thereol, may be released to grantor. Such application or release shall - yimber or Arazing purposes, the beneliciary may: procead to. foreefosy this trust
not cure or. waive any delault or notice of delault hereunder .or invalidate any deed in equity, as a mortgafe in the manner provided by law -lor  mortgage
act done pursuant to such nofice. P 3 . foreclosures, However it snid real property . is.not so currently used, the bene-

: To keep said - premises. Iree from construction llens and to pay - all ficiary “at- his election may proceed to loreclose this trust deed in equity as a
fﬂ!t:-*- assessments and ofher charges that nay be levied. or . assessed upon or mortgagde or direct the trustee to loreclose this: trust- deed by advertisement
against “said  property belore any ‘part of such taxes, Assessmemts and other - and sae. In the laiter event the benelicinry or’ the trustee shall execute and
chardes become past duc. or ielinquent and prompllydeliver receipts therelor -~ tmye e be recorded his written notice of delault and his election fo sefl fhe
to Leneficiary; should the grantor fail fo make payment of Any (Axes, nssess- . gaif cfescribed. real property (o satisty the obligations secured hereby, where-
ments, insurance. premiums, liens or other ‘chorjes payable by " grantor, -either upon the trustee shall-lix {Re time and place of sale, give notice thereat as then
by direct payment or by providing beneliciary. with - funds : with which to " roquired by-law-and -proceed-to- foreclose- this frust deed in: the manner pro-
take. such payment, _I:cnc/.:cm(y may, at its option,’ make payment thereof, vided in ORS 86.740 to 86.795, .
and the amount so paid, wl!h‘mlg.'rcsr at the rafe sel forth in the note secured 13, Should the heneficiary elect ta foreclose by advertisement and sale
hereby, todether” with the obligations described in pradeaphs 6 and 7 of this then after delault at- any:time.prior to five days belore the date’sef by' the
trust' deed, shall be added (o and become a part of the debt sccured by thiy frustee for the trustec's sale, the grantor or other. person. so priviledod by
trust ‘deed, without. waiver ol any righty arising {rom breach of.any of the .. QRS 86.760, may pay to the beneliciary. or. his . successors in interest, respec-
covenants hereof ‘and lor stch ‘payments, wik interest.as aloresnid, the Prop-"tively, the entire nmount then due under the torms of the trust deed and (he
erty “hereinbelore described, as” well as the grantor, shall be bound .to the obligation secured. thereby - (including coats and expenses actually. incurred in
same extent “that “they. are bound for lhe‘ pnyn:_cnf.ut the Ob"ﬂ““ﬂ,"‘, "“:'-"" enlorcing the terms of the obligation and trustea’s and attorney’s fees nof ex-
described, and all such payments shall be y_due and pay With-  cooding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereof slml{, at ‘the aption of the beneliciary, be due had no delault. occuered,. and thereby cure the default, in which event
render all sums secured by this trust deed immedintely due and payable and" . ont foreclosure pr 7 shall be dismissed by the trustes; e
constitute a breach of. this trus deed. : Ll c . 14, Otherwise,. the sale shall be held on (he date and at the tirme and

. .6 pay all costs. lees and cxpenses of this trust including the cost ' oo desidnated in the notice of nale. The trustee may sl said property either
ot ' title search ag well ‘ay’' the other costa and expenses of the‘ frustee im:!:rrc'd n one parcel or- in aseparate parcels: and ahall sell ‘the parcel - or parcels at
in cannection‘w:lh or. in enlorcing this obligation and frustee’'s and attorney's .. auction to the- highest bidder for cash, payable at. the fime of wale. Trustes
lees actually incursred, . g . S shall deliver. to_the. purchaser its:deed in. form. as required- by Iaw conveying -

v o pear...in_und . defend, any. action - or: proceeding purporting- to 19perty.. 5. sold,. but. without- any covenant or “warranty,”express of jme

~allect. the security .rights or. powers. ol -beneliciary- or- trustee; and it any. su ph'e(f 7Phe recitaly in the deed of any matters of fnct shall be contlusive prool
action or procseding in which the beneliclary or truste may appear, incliding - Pyie, The recitals thereol... Any - person, excluding the: trustee, but including
any euit . for the_ loreclosure. of this . deed, 1o pay . all costs - and - expenses, in- drantor. and beneficiary, may purchase_at the sale..,. .. PASEINEN -
cluding evidence ol title and. the beneliciary's or trusfec x attorney's fees! the 15. When ftrustee ‘sells pursuant {6 the powers provided hercin, frustes
amount ol atlorney's lees mentioned in this paragraph 7 in all cases shall bo. . qpafy apply the proceeds ol sale“to” payment of /(1) lge expenses of anle, in- -
lixed by the' trial court and in the event. of.an appeal.from any. judgment-or cluding the compensation of the frustee and a reasonable charge by. frustee's
decree ol the ftrial court, grantor turther adrecs to ay. such sum as the.ap- attorney, (2) to the nbligntian secured by the trust deed, (3) to all persony
pellate court shall adjudge reasonable; as the beneliciary's ‘or -trusteo's affor- having’ recorded “liens subsequent.{o the interest. of the frusiee in the trust
ney’s fees on such appeal. . . deed as ‘their intercsts may - appea- ini the order of their priority-and (4) the

Tt is mutually agreed that: : :

8. In the event that any portion or all of said property shall be taken . surplus, ; . )
under the right of eminent-domain: or’ condemnation, beneficiary shall have the 18, For any reason permitied by law beneticiary ‘may Irom time. to
right, it it 30 electr, to require that all or any portion of the monies payable time appoint a SUCCOSSOr ‘or Successors 10 any trustee named herein or to any
as compensation lor such taking, which are in excess ol the armount required . successor frustes appointed hereunder. Upon such appointment, and without
fo pay all reasonable rosts, expenses and _attorney’s fees ily - paid or conveyance (o the trasten, the latter shall be vested with all title,
incursed " by ‘dranior:in such proceedings, shall be paid to henecliciary and gowcra and duties conlerred -upon’ any trustee herein named or appointed
applied by it lirst upon any reasonable costs and cxpenses and attorney's lecs, heceander, Each such appointment and substitution shall he mnr!e by written
both_in the ‘trial and appeliate courts, necessarily paid or incurred by bene- - instrument execufed by beneliciary, containing refernnce to this: trust deed -
ficiary in euch - proceedings, and the. balance applied upon (he indebtednes - “and its place” of record, which, when recorded in thn oflice “of ths County
secured hereby; and grantor nfeees, at ifs own expense, to fake such aclions Clerk or Recorder of the county or counties in which. the property is situated,
and - execute such instruments as . shall "be necessary in obtaining such” com- " shall de conclusive prool ol proper i of the suc trusfes. .
pensation, promptly upon beneliciary's request. | ~ 17, Trustee “accepts this ‘trust when this decd, duly executed and

9. At any time and from:time to time upon- written request of hene- " acknowledged is made. a_public. record .as nrovided - by Inw.. Trustea .is: not
ficiary; payment - ol -its lees-and presentation ol this-desd and the note for' - gbligated “ta, (tily any. paely. heielu of pending sale under any other deed ‘of
endorsement (in case of full- reconveyances, for eancellation), without aflecting trust ‘or ol any. action or proceeding -in whirh grantor, hensticiary or frustee
the linhility ‘of pny ‘pereon for the payment of the indeblednass, trustea may shall he a party_unless such. action or proceeding is_brought by truntes,

surplus, il any, to the grantor or to his successor in inferest entitled. to such

NOTE:. .The - Trust Deed. Act. provides. that the ‘trustee “hereunder must - ha ‘either an oftomey; “who 'l an” active” member of the’.Otegon” State Bar, o bank, tust company
of -savings. and loan association authorized to:do- business under-the laws of Oregon - or _the” Unlted States, o title. Insurance company authorized to lnsure title fo reo!
property of this stale, -its subsidiaries; aifiliates; agents or- bronches, or the Unlted Stales or any agency thereof, .

oA
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tully séized in fee sim
and ‘that he will Warrant and forever defend the same against ol persons whomsaoever,

. The grantor warrants that the proceeds of the loan represented by the above described nots gind this trust desi

(a)x primarily for grantor's personal, fumily, housohold or agricultural Purposes (see Important Notice below), .

(b) ‘for an organization, or (even it drantor is a natyral person) are for businesy or commercial purposes other thay agricultural

purposes, : ; :

This deed applies to, inures ¢o the benetit of and hinds all partiey hereto, their heirs, legdatees, devisves, administrators, execi-
tors, parsonal. represontatives, successorg and assigns, The torm beneficiary shajt mean the holder and owaner, including pledgee, of the
contract secured hereby, whether or hot naned as a beneliciary herein, In construing this deed and whenover the context so requires, the

line gender. Includ, e feminine and the neurer, and fhe s, gulur L includes the plural, ’ :

IN WITNESS WHEREOF, said grantfor has hereunto set his hand theEday and year first above written.
* IMPORTANT NOTIfE: Delote, by lintng ﬁuf, whichever warranty (a) or (b} is e : 'W—
D

nat np;ill:cbla; if warranty (a} Is applicable and the bonufklmy Is @ creditor
or such word is defined In the Trulh-ln-tending Act and Regulation Z, the
beneficiary ‘MUST comply. with the Act and. R gulation “making’ req ]
disclosures; for this purpose, If . this Instrument Is to.bo o FIRSY len ts finance
- the purchase of o dwefting, use Stevens-Ness Form: No, 1305 or equivalent;
i Hf T teebvimant Je NAY, 10 ha n first llon, ugo Stevens-Ness Form No. 1306, or - -
: ‘ce. = >

STATE OF CALFORNIA : : :
county or_ ORANGE } *

———
SRR,

o March 21, 1977

said State, personally appcaredJi@.A’_D_ﬂv_i_d_:.‘i)%g-\Horn: Pe_t___e Ba_ aten, SR
Bruce E, McGuekin ang Dan R. Forshner - - o S e —a o duly sworn,
—“__‘\.h.‘\_w_w‘*_‘ - wrmer s the

——— ——
li\zfter is the
TTTTTEe—— L oS

ny

tle Compa,

tsigned, o Notary ‘Public in and_ for

.and’

i

T

ican

) —-\~-—__—.'\_——~~‘—\‘x- corporation,
known 10 me 1o be the person. S___ whose name__ . -’rzz:;vrie’ slf:]

S8 __are n be-
and each of
trand - deed,

®

“subscribed 10 the “within instrument - and 'acknowledged to mg‘..‘.oo;...0.‘0.“...“’"0"9
—~—they ——executed the samed OFFICIAL SEAL
B N\ ELIZABETH L. WILLIAMS

" WITNESS ‘my ‘hand and official seal, NOTARY PUBLIC- CALIFORNIA
PRINCIPAL OFFICE IN

i A Z[’ - '~ ORANGE COUNTY
Signature W@%J My Commission Expires Marcf'n 7,1978
: E ARSI S e e »-*'zoooooooooo'ooeo‘oo‘oo,oouuoooo

“JOFFICIAL
i SEAL)

Form mcl—(lndividual) First' Amer;

69040500000

EEE R R

. N‘ame (Typed or P(inled) {This area for official notarial seal)
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,
L) Trustee S L, t :

-The undersigned s the legal owner and. holder of all indebtednuss: suiirod by "the foregoinig trust deed. Al sums. secared by said

s t deed Ravs be«;:iihilly'naid ‘and satislied. Y ou hereby are directed, on'payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo, statute, to cancel all evid, 1ces of indebted, ess secured by said frust deed (iwhich are delivered fo you
herewith together with’ said trust deed) nrid t6 reconvey, without w}ir}nnfy{ to the parties dosignated by the terms of said trust deed the

" estate now held by"you under the same, Mail reconveyance and documents” o .

DATED: . . | -

" Bens[icinry

Da not lote or dustroy this Trust. Deed OR THE NOTE which | #9¢uren. Both must be delivered 1o the trustoe for cancellation before reconveyance will be made.

STATE OF OREGON..-, . -}
R ST B TN e
«Countyof .. KLMIATH - ’
I certify that the within instru-

& _._________b’ .\’l_ﬁ___,""' U"E') :‘“ " 2 . ‘j AR AL . ,.“,‘T
- Kim-A...David ~Doug Horn, .....|| AU Ea ‘ment for  record on the
_Pete Baaten, Bruce E. MeGuekin t i o s T TR ‘of ! ' 19..1

clock A M., and recorded
on page‘.5.9§.z..........or
umber.....‘..2..22.5..6,..........,......,

Record of Mortgages of said County.
v o Witness my hand and seal of

| sPACE RESERVED
_.FOR. ..
RECORDER'S UsE

) t‘ounty affixed.

JAFTER RECORDING RETURNY‘TO

Gerald p.




