27281 . - CONTRACY-~REAL ESTATE

THIS CONTRACT, Made this... 25th 4

CHARLES R. SPELL AND ALICE M. SPELL, husband

. , hereinafter called the seller,
wife

LEY AND BTHEL H. MANLEY, R L
. (ST P, e, e Do » hereinafter called the buyer, _ o e L : . L e,w i
WITNESSETH: That in consideration of the mutual covenants and agreements' herein contained, the R ARG A ! B I dai :'r“:f';rl
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- : : ‘ i ! ’l) y
scribed lands and premises situated in....Klamath ....County, State of.... .. Or.ean.,,A......,....,, to-wit:

} ;\' i

Lot 4, Block 40, KLAMATH FOREST ESTATES HIGHWAY
66 UNIT, PLAT NO. 2, according tc the. official
plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

TR

-Dollars ($.19.000.00..
(hereinafter called the purchase price), dandno/lOO
Dollars (§.8., 00 0.00 ) is paid ‘on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $11,000.0
of the seller in monthly payments of not less than ;
Dollars (§..

payable on the day of each month-hereafter beginning with the month of.... .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any - time;
all deferred balances. of said purchase. price shall bear interest-at the-rate of -8% > per-cent per anium from

QUL until paid, interest to be paid..menthly . . - .and * e

g being included in
the minimum monthly payments above required, Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract,

The buyer warranfs to and.covenants with the sellec that the real property described in this contract is
B(A) primarily lor buyer's personal, {amily, household or agricultural purposes, . . .. . - . L v
{B) lor an organization or.(even jf buyer-in a natural “person) is for business or commercial purposes other rlmn,agriculmral purposes.

Se entitled to possession. of said Tands on e et e 419000 and may retain such possession. sa long as

der the terms ol this contract, The buyer agrees that at all times. he will-keop - the huildinge on pald” premises,” now o1 hecalier. o
o -in . good . condition . and - repair aned il Ot Sufler” 08 pes il any - waste. or. strip-~thereof; that“he will keep “said “premises dree lrom . mechanic's
and all-other fiens and “save the seller” hiaeinless thereltom and reimburse seller for all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied agninst said property, as well as all water rents,” public charges and municipal liens which here-
alter lawhully may. be. imposed upon said premises, alf promptly betore the same or any part. thereol become past due: that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage} in an amount

ull insurance

not less than §. ... a pany or panies satislactory to the seller, with Joss payable first to the seller and then fo the buyer as
their respective interests may appear and all policies of insurance to be delivered 0 the seller as soon as insured. Now if the buyer shall {ail to pay any
such’ liens, costs, water rents, taxes, or charstes or to procure and. pay for such insurance, the seller may do o and any payment so made shall be added
to and become a part of the debt sccured by this contract and shalf bear inferest at the rate aloresuid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. 3 0 )

The seller. agrees that at his expense and ‘within .. =7 days lrom the date hereol, he will lurnish unto buyer a ftiile insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subrequent to the date of this afreement,
saye and except the wusiual printed excoptions and the building and other restrictions and easements now of record, if any, Seller alsc agrees that wlu:n
said purchase price is fully paid and upan request and upon surrender of this agreement, he will deliver a dood and “sulficient. deed conveying - said
premises in fee simple unto the buyer, his heirs and assigny, free and clear ol encumbrances as of the date hercof and Iree and clear .of all encumbrances
since said date placed, permitted or arising by, through.or under seller, excepting, however, the said easements and restrictions and the tax municipal
liens, water_rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or_ his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delote, by lining out, whichever phrase and whichever warranty (A) or (B} is not licabl, y {A) I licable and if the soller is
o credilor, as such word Is defined In fhe Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Regufotion by making required disclosures;
for-this purpose, wse Stevens-Ness Form No. 1308 or similar unless the contract will become. a fint dien to finance the purchate of a dwelling in which even! use
Stevans-Ness Form No. 1307 or similar.
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%

And it js understood - and agrecd between said | partios that time is ol the essence ol this contract, and in casethe buyee shall fail fo nake (he
nayments aboye regticed, ol any of them, punctuslly within ten days of the tinw linsited theretor, o fuil o ke Wy agreyenent herein contained,” then
the seller at hiy aption shall have the following tighis: (1) 1o declare this contruct pull and - void, () tu declare the whalo unpaid prin ipal balaney of
said . purchase price with the -interest_thereon at once due amd  payable and foe (3) to freclose thi contract by suit in equity, and in any of such cases,
all righes and interest Steated or-then existing in favor of the buyer as aiainst the setler hereunder shalt uuw/tv cease and determine and the right to the
possession of the premisos above ribed and all other rights. aequired by the buyee beteunder shall revert (o and revest in said seller without any act
ol reentry, or any other act ol wid seller to by peddormed and without any tight of the buyer of return, teclamation or compenvation fos moneys paid
on account ol the purchase of ‘said properly as absolutely, tully  and pertectly as il this contract and such naysients had never been made; and i cave

T ol such delault all payments theretolore made an this contract are (o he dined by and belong 1o said selfer as the adreed and reasonable cent of said
Copremises up Lo, the thiwe of such delalt: And the said scller, in case of such defandt, whall have the right immediately, or at any- timne thegealter, to

enter upon the e nlur'«mixl, without any procesy of faw, and. take inunediate possedsion thereof, (ofether with all the improvenents and appiitfenancey
thereon or thereto belonging,

% The huyer further agrees that fallure by the seller af any tine 1o reguire pecdormanee by the buyer of any provision hereot shail in no way affect
his right hereunder to enforce the samie, nor shall any waiver by, said seller of any beeach of uny provision hvieol he held (0 be a waiver of any suc-
ceeding breach ol any such movision; or as a_waiver of the provision itseld,

Sellers to agree to pay an amount of Thirteen Hundred dollars ($1,300.00)

toward the.cost of drilling or re-drilling a well located on_ the. property
in Bonanza. o

The true and actual consideration paid for this fransier, stated in terms ‘of dollary, § i ! @However, the actual consid-
eration consists ol or includes other property or value given or promised which js The whole. consideration  (indicate which).(d i - o . - ; iy l-m;{
In case suit or action is instituted fo foreclose this contract or fo enforce any of the provisions hereal, the buyer agrees 1o pay such sum as the P - AP e d " ' TR T ¥

court may . adjudge reasonable - ay attorney’s fees to bLe allowed plaintitt in suid suit or action and il-an appeal is taken lrom any judgment or decree ! o R S S B 2 O i ¥
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable .as plaintill's attorney's lees on such - b i g . . Vo g Y P -

appeal.

In construing this contract, it is understood that the seller or the buyer may be mare than one person; that if the context so requires, the sinfu-
lar_pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally alf grammatical changes shall
be made, nssumed and émplied (o make the provisions hereol apply equally - to corporations “and to' individuais,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors. )

NOTE—The sentence between. the symbols @, if not applicable, should be doleted, Ses ORS 93.030).

STATE OF OREGON, ' ) ' STATE OF OREGON, County of
; . ) ss. : :

County of Klamath ) ‘ - 19

arch 28 19 77 Personally appeared

u;ho, béing duly sworn, i

Personally, appeared the above named, each for himsell and not one lor the other, did say that the former is the - g A ‘ B R
Charles R:.and Alice M. Spell .. : president and that the latter is the R T ISR B [
.and: VQV.Mo 'Méniey and Ethel E. Manley : ...secrotary of :

and dc{(q;wl‘édged the foregoing instru-

! .» @ corporation,

N and that the seal alfixed to the loregoing instrument is the corporate seal

ment to'be........ 13 L of said corporation and that said instrument was signed and sealed .in be-

w0 A half of said corporation by authority of its board of directors; and ‘each of
sl ) Ll - ...them.acknowledged said- instrument- to-be its"voluntary “act "and” deed.

- ’ TN v - Bolore me: -
gon«vcmb‘-/ Ol 0 ks 40»\_ e - R (OFFICIAL

EAL) R k , . SEAL)
« Notary Public for, Oregon )

My commision expircs

Notary ‘Public for Oregon
Y o My commission expires:,

“Section 4 of Chnpter 618, Orexon: Laws 1975, provides: E . .

YA in!:(_r-llmonlw contracting to convey, fee title to #ny. real property, at n’time more thau 12 anonths from Uie dute that the instrument is exe.
cuted-and - the parties are bound, shall be ucknowledited, in the manner provided fur acknowledement of deeds, hy the owner of the tithe ‘beinge conveyed,
Such instruments, or n memorandum thereof, shall be recorded by the converor not_later. than 15 days nfter the instriment ix execnted and the partics ure

_bound thereby. . o e R v e et e , Lo i e 1 s e
"(2) Violation of subsection’ (1) of this scetion is # Class B misdemennor.”
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