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THIS TRUST DEED, made this . 20th

SR UIFRE i v

Y e

vy fag
January ’a 7‘7' b

R $ 4% By b hisb e S i -
mg..}f.l;r}_'qnd ..5.aPpa and Alice M, appai oo and anc wile - ' , as Grantor,

» &8 Beneficiary,

'Ifxaxxs.am’e(tica...’l‘ifla.Ins.uranda.ﬁompa"ny.,.’..;'z;.l(‘.ié.l.ifo nmcer%%gz*_g, .y a8 Trustee,
o] T alion

end ... Wells Farm Realty Services, Inc, . a Galilore

: . . WITNESSETH: e ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in_trust, with power of sale, the property

in_ Klamath ot S0URLY, Oregon, described as:

Lot 12, Block 14, ‘Orégon Pines, a8 same is.shown on plat filed Tune.30, 1969 duiy

[ .

e

recorded in the office of the county recorder’ of said county,

0 o

[
<

'

the ¢ ts, heredi and ap-
and the rents, issues and profits thereof

Dollars, with interest

a prom.issqry note of even date horowith, payable to beneficiary or order and made by grantor, the

final payment ot principal and interest hereof, if not sconar paid, to be due and payabl 19,

To protect the security of this trust deed, grantor agreos:

1. To protect, preserve and rmaintain said property in good condition
and repair; not to remove or h any building or imp ent thereon;
Mot to commit or permit any waste of said Property.

. 2. To complete or restore promptly ‘and in good and workmanlike
manner any building or improvement which may be ronstructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ord ' s, condi-

endorsement  (in case ol full reconveyance, for llation), without afi rl
the liability of eny person for the payment of the indebtedness, trustee may
(a) consent to the making of Any map or plat of sad property; (b) join in
- dranting ‘any easement, or Creating any. restriction thereon:” (c)” join in any
subordination or other agdreenent aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
‘drantee -in any reconveyance may be described ay the “‘person or persons
legally entitled thereto,” and the recitals therein ol any enatters or lacty shajl

. ! e prool ol the truthfulness thereod, Trustee's lees tor any of the

tions _and restrictions aflecting said property; if the b

services d in this paragraph shall be not less than 35,

Y 8O
qun m executing such financing statements pursuant to the Uniform C
cial Code as the beneticiary may require and to pay for. bling same in the
proper public olfice or oflices, as well as the cost ol all lien scarches made
&y Slingd ollicers nr searching agencies as _mav be deemed dessrabl

MneﬁuuyA

- 4.-To provide and_continuvously . maintain. insurance -on lht‘&u‘”d‘ir_lﬂl’

erealter erected on the said premises against loss or damage by. fire
and . such other hatards as the beneficiary may from time (o time require, in

..t an amount not less tharn 3. P reevevierenecy WEItlENY PN
pani ble to the iary, 33 able to the Iatter; all
policies of insurance ‘shall be delivered to the beneficiary as soon as insured;

d the grantor shall fail for any. reason to procure any auch insurance and to
deliver said policies 10 the beneficiary al-Jeast filteen days prior 0 the erpira~

fion of -any policy of imurance now or hereatter placed on said buildings, .

the beneficiaty  may * procure the same- st Lrantor's espeme. The . amount
collected under any fire or other insurance policy may be applied by benefi-
ciary. upon any indebtednesy secured hereby and in such order as beneficiary
may determine, or at option o beneficiary: the entire amount 30 collected. or

i 10. Upon any detault by irantor hereunder, beneliciary may at any
time without notice, tither in person, by agent or by a receiver to be ap-
pointed by a: court, and  without regard - to -t uacy ol any security foe

$Ne dndebituinees fraaiy menis oad, . . AKsnsrarsg,

#3sucs and prolits, inciuding those past due and unpai
less costs and expenses of operation and collecti encluding r. ble attore
ney's fees upon any indebtedness secured hereby, and in such order ‘as bene
liciary ‘may determine, ' . SO
11. The' entering ,upon and caking possession ‘ol * said property, the
collection of such rents, issuey .and prolits, or the proceeds of lire and other
imsurance policies or compensation or awards for any taking or damase of the
property, and the application or release thereof as aloresaid, shall not cure or |
waive .any defoult or notxe of delault -hereunder or invalidate any. act done
pursuant to such notice, : . e
12.‘Upon delauit by grantor in payment of sny indebfedness secured
hereby or in his performance ot any agreement hereunder, the beneliciary may

declare all sums secured hereby le. In such an event ...

... any -part thereol, may be released 1o grantor. Such Apphication or release ehall-

50L.CUIe U .waive any delault or potice ol detault-hereunder or invalidate any
act done pursuant to such notice, . . -
5. To keep said premises Iree from mechanics’ liens_and 1o pay all
taxes, assessments and other chardes that may be levied or ‘assessed upon or
afainst said property belore any part ‘ol such taxes, assessrnents and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor ail to make payment of any tazes, assess-
ments, insurance premiums, liens or other ¢, arges payable by. grantor, Jeither
by direct ‘payment or by providing beneliciary “with funds with which to
make such payment, beneliciary may, at its option, make payment . thereol,
and the amount so paid, with interest at the rate set forth in the nute secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added 1o and becone a part ot the debt secured by this
deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and lor euch payments, with interest as aloresaid, the prop-
erty - hereinbelore described, as well as the &rantor, shall be bound to the
eame estent that they are bound for the payment of the ohligation "herein
described, and ali such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot ahall, at the option of the beneliciary,
render all sums secured by this trust deed immcdiately dus and payable and
constitute a breach of thir trust deed.
8. To pay all costs, fees and expenses of this trust inciuding the cost
“of title search as well as the other costs ard expenses of the trustes incurred
in connrction with or in ealorcing thia obligation, and trustes's and altorney's
" feen actually incureed, . ; .
7. To appear in and delend any sction or proceeding purporting to

afiect the security. rights.or powers of beneficiary or trusteey and in any suif,

- aclion or-proceeding in which the beneficiary ‘or “trustee ‘may appear, includip‘
any suit for the foreclosure of this deed, t pay all costs and espenses, in-
cluding evidence of title and the beneficia trustze’s attorney’s lees: the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event of an appeal Irom any judgment or
decres of the trial-court. grantor further adrees to pay such sum as the ap-
pellata court shall adiudde ¢ ble as the beneficiary's or trustes's attor-
. mey's lees on such appeal, .

1t is mutually agreed that: . . . .

8.°In the event that any portion or all of said property shall be taken
under the right ol emi d or f p b iary ahal! have the
eight, if it so elects, 4o require that all or any portion of the manies payable
@8 compensation for such takind, which are in exc of the amount . required
fo pay all reasonable coits, expenses and attorney's lees necessarily paid or
incurred by grantor in sueh proceedinds, shall be paid (0. beneficiary and
applied by it first upon any ccasonable costs and expenses and altorney's lees,
‘both in_the trial ‘and appeliate courts, nece ily paid or incurred by bene-
ficiary in such ploceedinds, and the balance applied upon the  indebtedness
secured hereby; and drantor agrees, at its own espenss, to take such actions

and execute such instruments as vhall be necessary in oblaining such com -

nsation, promptly upon beneficiary’s request, . X .
e 9, :l any . time and lrom time §0 time upon written roquest of benee

fcisry, payment ol its. leer and preventatron ot 'this desd and ths potz for” ? o 4 B Lidu )
~The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-

recorded his written notice ol default and his election f

" real property to satisly the obligations secured hereby, whereupon the trustee

shall lix the time and place ol sale, give notice thereo! as then required by
law and ‘proceed to' loteciose this trust deed in the manner provided in ORS
86,740 to 86.795,

13, After delault at any time prior. to tive days before the date set by
the trustee lor the trustee's sale, the grantor or other person 30 privileged by
ORS 86,760, may pay to the beneli 'y .or his 8 in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby Circluding costs and expentes actually incureed in
enforcing the terms of the obligation and trustee’s and Attarney's lees not ex-
ceeding 350 each) other than such portion of the principal as would not then
be due had no delault occurred, and theteby cure the delnult, in which event "
all I losure dii shall be dismisied by the frustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of tale. Trustee

in lorm as.required by law conveying

covenant or warranty, express or im-

attecr of fact shall be conehsive proof

thereol. Any. person, excluding the teustee, but imcluding

the grantor and beneliciary, may purchase at the sale. . .. ... ...
e 18 When trustee sells pursuant to the powers provided herein, truscee
shall apply the p ds of sal pay of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
artorney, (2) to the oblidation secured by the trust deed, €3) to all persons
having  recorded liens subsequent to the interest of the trustee in the truse
deed as their. interests may appear in the order of their priotity and (4) the
:urp’hn, il any, to the grantor or ¢o his successor. in interest entitled (o such
eurpius,

16, For any reason permitted by law beneliciary may from timae o
tirne { & or to any (tustee named herein or to any

successor trustee appointed - herrunder, Upon “such appointment, and without
yance to the trustee, the laites shall be vested with all title,
s powers and duties coclerred upon any trustes herein named or appointed
hereunder, Each such i and substitution shall be made by weitten
instrumant evecuted by beneliciary, containing relerence 1o this frust deed
and its place of record, which, when recorded in the otlice ut the County
Clerk or Recorder of the county or counties in which the property 13 situated,
shali be. conclusive prool ol proper appointment of the successor Trustes,

17, Trusteo accepts this trust when this deed, duly executed  and
acknowledied "is made a public record as provided by law, Trustee is pot
obligated (o notily any party hereto of pending smie under any other deed of.
trust or of eny, actinn or procesding in which dtanto i

- aball ba a parcy unless sich "artion or procscdiag i

fully yacized in fee simple of said described real property and has a kvalid. unencumbered title thereto . i

NOIL_ The Trust Daed Act provides that the trusiee heraunder must Le eiher an antoiney, who it an active member ‘of tha Oragon State Bor, & bonk, trust company
! 6 savings and loan auociotion outhorized to do bunness under the laws of Oregon of the United Stotes, or @ hiie 1nwurance tompany authorized 1o mavie hitle to

20l propenty of 1his state, its subvidharies, aftlioie, ogents o dronches, :

0108-1052




aﬁd that he will warrant and foréver delend the same against all pérsona wholmrsovever.‘ o
. : . . . o

. .

The grantor warrants that the procesds of the loan represonted by the abova described note nﬂd this trust deod are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (sea Important Notice below),
(b) for an organisation, or (oven il grantor is a natural person) aro for business or commorcial purposcs other than agricultural

purposes.
Thiz deed applies to, inures to the benelit of and binds all parties herato, their heits, legatees, devisses, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary skell mean the holder and owner, including pledges, of the
by, whether or not named as a8 beneliciary hetein. In construing this deed and whenever the context so roquires, the
bar includ.

contract secured here,
line gender includes the feminine and the nouter, and the singul the plural,

IN WITNESS WHEREOF, ‘said grantor has hereunto set his hand the day and year tirst above written.

# IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) ot (k) is

not ‘applicoble; if waranty (o) is opplicoble and the beneficiary is o di R

or such word is defined in the Truth-indending Act and Regulation Z, :the
beneficiary MUST comply with the ‘Act and Regulation by making required

f)@p/ Aol (P
,U)(/

VRa.ym{) d S. Pappa .
.J"'. //'n: y

disclosures; for this purpose, it this instrumen} is to be a FIRST lien to fi
the purchase of ‘o dwelling, vse Stevens-Ness Form No, 1305 or equivalenty

if this instrument is NOT to be @

¥ Alice M. Pappa

first lien, use Stevens-Ness Form No. 1306, o1

squivalent. If complionce with the Act not required,: disregard. this notica.

{1F the signer of the above is a corporation,

the form of acknowledgment oppesite.) :
e e i 8 . {ORS 93.4%0)

STATE OF OREGON, County 6t ) 2%,
19 s .
Personally app : and

. who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the

- president and that tter i
ledged the foregoing instrus - ) af the Itter in the

luntary act and deed.,

STATE OF OREGON,
County of

19. .
chrsonnlly appeared the above named.........ccoereennne

sacretary of.

S a corporation,

- and that the seal alfixed to the foregoing instrument is thé corporate seal
Belore mo: of said corpomtion a.nd that said instrument was signed and sealed in be-
(OFFICIAL ‘ hailf of said corporation by authority of its board ol directors; and each ot
ol . them acknowledged said _instrument to be its voluntary act and deed.

SEAL) . Belore me:

Notary Public for Oregon
My commission expires:

"ment to be

OFFICIAL
Notary Public for Oregon ) ¢ SEAL)
My commitsica sxpircar Fo e e

»

| }s-s:.,
instru-

I certify that the within
ment was received for record on - the

28th. . day of .March

,29...01

Beneficiary |
at....3;07.....0'¢lock..£’.'.M.,‘ a%ld recorded

tness my . hand: and seal of

f1
County eaffixed.

on ‘page.5123

KA

{7ORM No. GBI}

E$. 6,00

14

BTEVENS-NIBS LAW PUB. (:0., FORTLAKD, QAN

TRUST DEED
COUNTY CLERK

F:

book M 77
or as file number. 27380 ...t

Mr, and Mrs, Réjyrnond S. Pappﬁ,
County of

Record of .Mortdages ol said County. '

STATE OF OREGON

m

Wells FargoRea.lf;ir;Servic es

e P g STAPLE HERE ——>

TQ 447 [+
(Individual)

STATE OF CALIFORNIA

‘county or___Los Angeles

k‘TS.

Mazrch 23, 1977

On.

before -me, the undersigned, a Notary. Public in and for’ said

State, personally appeared

Raymond S.. Pa.ppa. and Alice M. Pappa

%you undo the terms ol

known o me ich are delivered fo you

to he the person 8 whose name_ 8

to_the within instrament and acknowledged that they

execuled the same,

subseribed

_they - OFFICIAL SEAL
A STARK

WAL CALIFCRNIA

(__1__.

WITNESS ﬁ?d and official svnl,/_ 2 : :
! ;) " gﬂm [ ; .am-r i
Signature /d? ﬂ’?/’)/ oL \7 - A - s i aNRE e ey

PR
LIITTS

RHRREETRTN NN

Name (Typed. or Printed)

e,

it




