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/ CU19 T botween

THIS TRUST DEED, made this - 25thiayof . . March ./
- THOMAS..G,. PORTER and.ROBERTANJ PORTER,: husband and. wife

S L ds grantor, William ‘Ganong, Jr., as trustee, and
FIRST FEDERAL .SAVINGS AND LOAN ASSOCIATION ‘of Klamath Falls, Oregon, a corporation organized and. existing
uqder the Iaws’ of the Un‘ifed States, as benoficiary: '

WITNESSETH: : e e T S———

eberahinran ; o ’ufrrﬁ- s
The grantor irrovocably grants, bargains, sells and conveys to the trustee, jn trust, with power of sale, the property AN A BN : N R AR o8 R
in Klamath County, Oregon, described as: ‘ : .

Lot 97, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon:

which said described real property is not currently used for agricultural, timber: or grazing purposes,

together with all and singular the appurtenances, tonemonts, “hereditaments, rents, issues, profits, water rights,- casements or privileges now ar
hereafter belonging to, derived from of in anywise appartaining fo the above dascribed. pramises, - and " alf plumbing, “lighting, hccliing_. venti.
lating, air-conditioning, refrigerating, watering and’ irrigation apparotus, oquipment and fistures, fogether with all awhings, venelian blinds, floor
covering in place such-as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instafled in or used in connection
with the ‘above destribod premises, -including all intorest therein which the grantor has or may hereafter acquire. for-the purpose of securing
performance of each agroement of the grantor heroin contained and the payment. of the sum 'OfF ?WESL'E&RHS%B E-Grylﬁyl_q
(520,650‘00) Dollars, with interest thercon according fo the ferms of a promissory wole” ol “ovan aaia” hermwii . payabie %o the
beneficiary or order-and made by the grantor, principal ‘and interest being payable in monthly instaliments of $.162.93. commencing
MAY .oy 19 1, R ; SNt

the payment of such additlonal money, acquisltion. of the property by the beneficlary after defanlt, . any balance remalning in - the

he beneficlary .to the grantor or others reservo account shall be: crediled to the Indehtedness, - 3 any authorlzed - reserve -zecount

{. As may be evidénced by a - for taxes, assessments, insurance premifums ang other charges: Is - not- suffielent “nt any

this trust- deed Is evidenced by © time: for the paymeni of such charges @5’ they hecome .due, he grantor shall - pay the

t _payments received - by It "IPOH deficit to the beneficlary upon demand, nod #f not pald within' ten dags after such demand,

sny of sald notes or part of any payment on ono ote and part on another, | 0 benefelary may at Its option add’ the smount of -such deflglt ‘10 the principal of the
3 the henellciary may. elect. . obligation seenred hercly. :

The grantor bereby . covenants to and with the trustee and the benoflclary Should the grantor f{all to keep nn?' of the foregoing covenants, then th

herein that the sald premises and pm;lmrty conveyed by- this truat deed are benetlciary may af (ts option carry out the same, and all its expendiiures there.

tree ‘and clear of all encumbrances ‘and - that - the grantor - will and his  helrs, for shall ‘draw Interest at the rale specllied in. the note, ehall ‘be repayable by

s and - ad ators shall warrant and defend hils. sald title -thereto - the grantor on demand and shall be secured hy the lien of this trust deed, In
against - the claims: of al] persons | whamsoever, this connection, the beneticinry shall have the r ght In 1ts discretion, to complete . ......
R : ..any {mprovements. made . on. satd premiees-and ‘220”4 make ahch TEPBIFS 10 -ARjd oo

The grantor covenants and agrees: to-pay.sald note-a - Property -as-in- ita-sole -discretion ‘it may deem necessary - or advisable, o

- thereof” and, whien’

“Tanld property ; re- The grantor further agreer to comply with al) inws, ordinances, regulations,
cedence aver this truet deed; to complete all bulldings | lon . covenanta, conditions and restrictions atlecting said property; o ay all coats,
or hercalter constructed on sald grcmisea within six: months from the date fres and expenscs of . this trust, including the cost of itle senre 1, 18 well as
herca! or the date construction {s hercafter commenced; to repalr. and realore the other costs and expenses of the - trustee fneurred In- connection with or
promptly and In good workmanlike manner any bulldlng or lmprovement on - in enforelng this obligation, and trustee’s and attorney's fees actually incurred;
ssld ‘property which may be damaged or destroyed an pay, wh to appear fn ond defend any action or Yrocecdlm; purporting to affect the secur.
costs dncurred therefor; to- allow beneficlary to Inapect sal p ity hereof or the rights or powers of the beneficlary or trustee; and to pay ali
times during construction; to replace an: costs and expenscs, Including cost of evidence of title and attorney's fees jn ' n
beneficiary. within fifteen days after ‘written notlce from bene!| reasonable sum to he fixed by - the court, in .any such action- or proceeding In
act: tot to remove or destroy uni' bullding or Improvements no which the heneficinry or trustee may appear. and in any - sult brought by. bene.
constructed on sald premises; to eep- all buildings and Improvements now or ficiary to foreclose (his deed, and all snid sums shall Ise ‘secured by this trust
hereafter erected upon sald pm{:erty fn good repnir and to commit or sufler deed.
no waste of sald premises; to keep all huildings, propcrtf and improvements .
now or hereafter: erected on sald premises continuously Insured againat “Joss The heneficiary wiit furnish to the grantor an written request therefor an

beneficlary may from time. to time require, annual statement of account but_shall not he oblignted or required to furnish
! principal sum  of the nort;le otr (;Pﬁllg:lnlon any further stutemenia of account. . ’
table to the bene. )

It s mutuatly agreed: that:

id L In the event that any. portlon or all of. sald property shall be taken
pHar to tﬂe effective date of any such policy of insurance. under the rlght of eminent domaln or condemnation, the beneficia shall -have
aald policy o? fnsurance is not so tendered, beneflelary ray In its own the right to comuience, prosceute In its own name, tppear In or defend Buy ac-
discretion “obtafn insurance for the beneflt of the. beneficiary, which insurance = . tion or fm':“‘”nm‘v or Lo make any compromiac or settiement, Jo connection with
shall be non-cancellable by the grantor during the full term ‘of the policy. thus - - such taking and, If it a0 elects, to ‘require that nil or any portion of the money's
obtalned, - - 2 B payable ns compensation for such taking, which are In excoss of the amount re.
h quired o gay all reasonable cosis, expenses and attorney's fees neccasarily  paid
That for. the purpose of providing regulacly- for the prompt. payment of all tass, | OF Incurred. by the grantor.in such proceedings, shll be’ paid t6.the benefics ry
assessments, and goierminental  charges levled or - nssesced against ‘the abore deserlbed. pro- .. ond. applied Ly it firsl -upon any reasenahle costs” and expensen and attorney‘s
- perty nnd . insusanice. premfum while the - Intlemtedness “scetred hereby Is in evcess of 8¢, - [ecs necensarily pald o Incurred by the heneficlary in such proceedings, and the
of the lesser of the original purchase pricc pald by the grantor At the time the loan was lmlatnce applied u;znn theklndch!’e nea‘s sccured hereby; and. the grantor agrees,
made- or the beneffelary's orfginal appraisal salie of the property” at the time the loan ‘ﬂt {ts own e”l'm“l'tl? lln e nu'm actiona ﬂlnd execute such instruments as aha'u
i made, grantor witi pay to the beneficiary in aadition ‘to the monibly . payments of - be nectcnnry " obtaining such compensat, o0, Promptly upon the. beneficlary's
prineipal and tnterest payable under the ferms of. {he tole or-cblgatlon secured herely .. fequest, -7 S

.an the date Installnients -on principal and ‘Interest: are pavable an amount equel o 1-/12 2, At any time and from time to time upon written. request. of the bene.
of the taxes, nssessments, and other charges due: and payable with respeet. Lo sald property flelary, payment of its fees and presentation ofothh deed nng the note for en.

within exch succeeding 12 months and als0: 1/36 of the tnsurance premlum payable with  dorsement, (In _cnse of ful} reconveyance, for cancellatlon), withont “atfecting the
respeet to sald property within each succeeding three yewss: while this Trust Deed s liability of any person for the payment of the Indebtedness, the trustee may (n).
effect “ay esttmiated - and directed by the bencflclary.” Deneliclary shall pay to the grantar consent to the making of any map or plat of sald property; (1) Joln In granting
interest on suid amounts-at & rate not less-than the highest “rale- anthorized to he patt In in an subordination
by banks oo thelr open passhook acegunts minus 3 /4 of 1%, It such rate Is less than greement aflecting this deed o m’; (d) reconvay,
46, the rate: of Interest pald shall be 49%. Interest shall be computed on the averdge arranty, all or any part of the property. The e In Any reconvey.
monthly balance in the. account and shall be paid qgiarterly to the grantor by erediting ance may-be deserlbed ns the ‘'person or persons lcrnly entitled thereto™ and
to the escrow account the amount of the Interest due. . the - reci(als -therein of any matters or facts shall he conclusive prool of the
truthfuiness othercof. Trustee’s fecs for any of the services In this parngraph

. shall be 85.0 .
“While the grantor 15 to pay any and-all tases, “assessmicnts and other . clinges teviel . v
gr assessed aguinst said property, " or-mny part” thereof, hefore the same begin 1o bear connn{innAcg gllmmg:‘cnll:sg‘tl:"gl'l %{_’:]’&""':‘s‘;‘rﬂ’
inteiest and also o pay premiums “on all fnsurance policies upon sald property, sueh pays perty affected by this deed and of an o1
ments are to be made through the heneflelary, as aforesnid, The grantor herehy autherizes grantor shall default [n the payme;
the heneficlary to pay any and all taxes, -assessments and - other chiarges Tesled. or. tmposed the performdnes of any-agreement
against safd property-dn the amotts ag shown by ‘the statements_(herenf furnlshed by the fect “all such . fents, insties, oy |
. collectar of gich Ko, pecavemants pr other charges,. and. tu Pay . the - insutance premivmg - . beeome due and T,v'“'nh'» 'vron aay default |
-oin the amounts’ shiawn “on 1l “statesments subimitted by the Insuranse: earriors ne el rep. ficiary may at any timey wilhout notice, efther in person,
resemtatlies and {0 withdine (he sums which may e required fram e eserve accounl,” - gaiver to” he appointed by a court, and without regard to
it anty, established for that pitrpose. The. geantor agrees dn-na event {p hold the beneflelary securlty for the indebledness m-,(-h'y secured, enter upon and
vesponslible for fatlure to have any insirance weltten or for. any foss or. damage growlng - gafy property, of any part. thereo?, In its own name nue for or otherwise collect
. out lur fu ('Ef{‘]{‘l In'nu)' !nmmvlwe nnillrs'.,”mhl I(tiw bmclrchny lierely Is nl'lllm:lled. {ﬂ e tha rents, lasues and profits; including those "past duwe ang unpald, and apply
oent of any loss, tn compramise and se! e with any - Insurance company and to apply any e satmne, 38 0 Al IrTIees ¢ .
© sueh dnsuravee recelnts upon the abligations seeured by tids trust deed. In computing - the able Mln'rnl: 3 coste and expen o aperatlon” and ‘collectlon, Including reason

8 fees, upon any indebiedness securad herehy, a K
amount of_ the “ndebtedness for payment - and satlsfactlon i fult or upon sale or other 28 the heneflelary l'nn)mdcten?nlnc. 7. and ;In uuci::o;q»r




4. The entering upon and taking posaesslon of satd property, the oollection nouncement at the time fixed ,',’,i’ the preceding po-a?onemonz. The trusies shalf

of sueh rents, [saucs and profita or the proceeds of tire and other tnsurance pol-  deliver to the purchaser his deed in form as required by jaw, conveylng the q‘m-

cles or compensation op awards for any taking or damage of the property, and  perly so sold, "but without any oovenant or warranty, 'he

o0 or releass thereof, ag Joreultf shell not cure of walvo any de. . recifaly In the deed of sany matters or facts shall bo conclustve: proof of the

it or"gonce of default hereunder or invalldste any act done pursuant to.  truthfuluess thereo!, - Any persan, excluding thcls trustes but facluding the grantor
notlee, . : L

. ) and the beneticiary, muy purchase at the sale

6. The grantor shall notity beneficiary in wiitlng of any sale or con- 9. When the Trustee seils bursuant 1o -the powers provided hereln, the

tract for sale of the above described t; urnish . beneficlary on a trustee - ahall n{:plf tho proceods of the trustee's tale aa follows:. (1) T

form supplied it with auch porsonal in 0n oconcerning . the purchaser as the expenses of the - gale Including the compensation of u

would ordlnarily by required of a new loan applicant and |ﬁnll pay Ueneflolary reasouable charge - by the attorney, . (2) To the obligation secured by the
a service charge, trust deed, (.’3 Yo all persona - hay ng recorded lens subsequent  to the

. interests of the trustee in  the trust deed - ng their interests sppear In the

. 8. Time fs of the essence of order of their priority, (1) The surplus, |f nn{(,) to the grantor of the truat
grantor in ¥uylllent of any {ndebtedne; y deed to - hls successor In-interest entitled such surplus,

agreement hercunder, the |y !

mediately duo and ayable by deliy - 10, ¥e the beneticlary may from time to
and electlon to scll the truet. property, to be ! y trustce named hereln, or to any
duly tiled for record. Upon delivery of safd notlce of default and clection {0 eell, e 3 n such appointment apd without con.

‘ the’ beneticlary shal| depostt with the trusteo. thia trust deeq aad all promissory Vi Succeasor trustee, the litter shall be vested with ail title, powers

- notes and- d s - ovid 8 expend accurced hereby, whereupon the = ang duties conferred PO any trustee lierein named or appoluted hereunder, Bach

trustees shall:fix the time and place of sale and glve notice thereof ‘as then such appolatment and aubatiCution shall be made by wrltten Instrument executed

required by law, - by the beneflelary, 1l reference Lo this trust - deed and fis placa of

. S . record, i corded In the office of the county elerk or recarder of the
7, After defuult and any thme prior- to five -days before. the date set county or counties {n whicl the property Ia situnted, shall be conclusive proot of

by the. Trustee for the Trustee's aile, grantor or } nroper appolutment . of. the Euccessor itrustee,

rivileged may pay the entjre amount  then (u. . :

he obligations secured therehy {Including costs | 1L, Trustee rccepts “hia trust when thjs deed, duly exccuted and acknow.

In enforcing the terms of the obligation and tto, ' ledged Is made g Pubﬂc record, as provided by law. The trustee (s not oblf

not excecdiny $50.00 cach). other thun -sueh portio principa to notily any party herelo of pending snle under an other deed of trust or of

not then te due had no default occurred an thereby cure the default, 0h or proceeding In which the grantor, heneficiary or trustee shall be a

purty unless such actlon or Proceeding s brought by the’ trusteo,

12 This deed upplics Lo, {uures to the bencfit of, and binds all” parties
hereto, their heirs, legatees devisees, Admlnhtruwrn, executors, . successors g
o or arate parcels, h asslgns,  The term “beneficlary' shall mean the holder and
public auction 1ighest bidder ) ledgee, of the note sccured herehy, whether or not named as g
tates, pa‘ynble &t the time of. sale, Trus iereli. In construlng shis deed and ‘whenover - the context 80 requires
aby portfon of safd property by publie Apnouncement a culine gender includes the feminine and/or neuter, and the alngular number la.
sale and from time o time theroafter may postpone cludes. the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hcn/d seal the day ;@ first above written,
/ . me .
A s e e ASEAL)

QQ‘L(‘QQ .(SEAL)

STATE OF OREGON
County of Klemath

THIS ‘IS TO. CERTIFY that on this Y day. of. " e 18 LA, bolore me, the undersigned, 'q
‘Notary Public i and for said Sounty_and state, personally appeared the wilhin named et e
o TH'.QMAS--.G'.«". PORTER and ROBERTA 7, P_QBT,ER,,hH$baD§

t9'lmoq_pé.rsogqny, knowh 1o be the {dontical individual S named n

&":thw“\’é o

BS.

Notdry Pubits Tor Oreenge 2% ;
Mcyl’y ublic for feqﬂﬂén/l./‘_é)o

commission oxpires:

e S e STATE OF OREGON.}.. .. . ...

(U — Counly of Kiamae )55
*TRUST DEED ‘

I certify ' that the. within instrument
‘was received ‘for record on the 28th,
: . day of March_
(OON'T USE. THIS at .3;19. . o'clock . P
Fon_ niconome, in book M.77._ . on page

Grantor LABEL IN- COUN. L Rerord of Mort
TC . TIES . WHERE ' g

- FIRST FEDERAL SAVINGS & - [ = - veton Witness m
LOAN ASSOCIATION ! ! affixed.”
Beneficlary ) i .

vy hand and seq] éf County

Alter Recording Return Tor ’ ' : Tt A LR R A
FIRST FEDERAL SAVING, : . . . : 7  Coyaty Clerk
540 Main St. . e : e T
. Klamath Falls, Oregon

 BEQUEST FOR FULL RECONVEYANGE
"To bo u'aod“onlyv 'vjvhan”obllquuons have been pald,

TO: Wlll‘lam Ganong, iy - Trustes

The- undersigned Is the legal owmer and holdor of all Indebtedness secured by the_foregoing frust doed, Al
have been fully paid and sallafied. . You hereby are dlrecled, on payment to you of any 8 owing fo
pursuant ‘to statute, to cancel al] evidances of indebledness secured by sald trust deed (which
trust deed) and to feconvey, without: warrenty, 1o the parlles designated by the
same, ~ . . : e

Firs_t Federql Savings and Loan Assoclaﬂqn, Benefictary

LAy L)




