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: THIS CONTRACT, Made e , e 19, , between
Adeile | ka Adeil : aruy v Uoven

T

-y hereinafter called the seller,

and . BerRIEE L

-.s hereinafter called the buyer,
reements herein contained, the
the buyer and the buyer agrees to purchase from the selle

scribed lands and premises situated in Klamath ....County, State of.

Eoitantanh e R o

R

35

B

Lot 1 in Block 304, DARROW ADDITION TO THE CITY OF KLAHMATH FALLS, RTINS
Klamath County, Oregon. g e . e
. . . | ) «-’»«'vmy‘mgg

o for the sum of. jevgnteen Thousand &S wmmomns Dollars (8.17,,900
- Chereinafter called the purchase price), on account of which g 7.1.5.'79?‘:'!.5..5; ng__’!i[‘f_t“_’f_‘gff‘_j | -
Dollars ($.1.,.900. ..) Is paid on the execution hereof (the ?eceiptoos wshich is_hereby acknowledged l;y the
seller); the buyer agrees to pay the remainder of said purchase ﬁrice (fo-wit: 5'51000 .00 .%Fx"o the order

of the seller in monthly payments of not less than.‘.(.)‘...,.E....ﬁUN RED. Fl1 FTY....?.[’.F’ NO/IOO
Dollars (5150.00 , prepayment without penalty

payable on ’t,he‘ |5t h... day of each month hereafter beginning with the month
'éh'd con inuing until-said purchase’ price is fally paid. All of said purchase pri
. all deferred. balances of said purchase price shall bear inferest at the rate of. 6 ...per.cent per annum from

~March 15, ' until paid, interest to be paid...Mmonthly feksente

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-.
rated between the parties-hereto as of the date of this contract. : . : ’
The buyer warrants fo. and covenants u;ifh the seller that "the real property described i{: this contract’ : -

#CA) primarily lor buyer's personal, {amily, household or_agricultural. purponss, - A - s e
, For en=mtmtie aton e forene 4 Luyer i motumt pereon jmiv fore bish it puer ~other tham el faral mpur pove s

The buyer shall ze entitled UL BN § N M- I . 19..].7,., and may retain such passession so long as
i es he will keep the buildings on said premises, now or herealter
waste or strip thereol; that he will it i
seller for all costs and nttorney's fees
a3 well as all water renta, it
same or any part thereo! bec
mises against loss or damage

not less lhnnfs J. pany ot ¢ ies satist ry fo the seller, with loss payable fiest to the seller and then o the biyer as
their respective intererlsn, Y app nd all policies ol insurance ta be delivered 1o the seller as soon a3 insured, Now it the buyer shall iail 1o pay any
such liens; costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and Lecome n part of the debt secured by this contract und shall bear interest. at the rate aloresaid, without waiver, however, ol any right arising 1o

the seller for buyer's breach of contract,

The seller agrees that at his expense and within. 30 . .. days {rom the date hereol, he will furnish
suring (in an amount equal. to suid purchase price) marketalile title in and to said premises in the seller on or s
save and except the usual printed exceptions and the building and other restrictions and easernents now ol rec
said - purchase price is dully paid and upon reques! and upon surrender of this agreement, i
premises in lee simple unto the buyer, his heirs and assigns, 4 r n
since said date placed, pecmitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, tmunicipal
liens, water rents and public charges 5o assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

{Continued on reverse) - . Pl

—_— . .
*IMPORTANT NOTICE: Delete, by lining out, whichever phrate ‘and whichever warranly (A) or (8). is not it 1# y (A} i licable ond if Ih'o sellee i3 .
a ereditor, as such word Is defined in the Truth.in-tending Act and Regulation Z, the selier MUST tomply with the Act end Reguletion by moking re vired discloturen; ..
tor this purpass, use Stavens.-Ness Form No, 1308 or similar_vnless the :contract will . become o first linn-to finonee the purchose’ of ‘o dwaelling !g{aﬁuh event use "
Stevens-Ness Form No..1307-or Simifop, o e D e

£

Adelia Lazarus

~¢/o.Norman K, Ayie
i . 1165 Ave, MDN

SELLER'S NAI&E"A‘ID

Altes recording return to;

-Transameri . Title Co,

Until o chonge 1t requasted ol tox statéments shall be sent fo The followlng oddrass,

Bernice L. Walker ‘
2360 Eberlien .

‘Klamath Falls, .OR

HAMETAUDRESS, 21p . .




And it is understood and adreed between said parties-that time i ol the sence ol this contract, anid in case the buyer shall Lail to make the
paymienty-above required, or any ol them, punciually - waittin tet dayas ol the tiene limited thetelor, or 1ail 10 heep any agdreernient hetein contained, thea
the acller at his option shall have the lollawing rights: (1) (o declare this contract tull and_ void, (2} to declare the whole unpad principal balance of
caaid purchase price with the interest therron at vece due wnd payable and/or (J) to foreciose this contract by ~ait in equity, and in any of such coses,
afl cidhta and intecest created or then eaisting in luvor ol the buyer an against (he seller heseooder siall utterly ceane and determine and the tight to the
possession ol the premises abave describied and all other tighty acquired by the buyer hereursler shall revert ta ardd revest in said seller without any act
ol re-entry, or any other act ol said seller ta be petlormed and without #ny right ol the buyer of return, teclamiation o compensation lor mwnreys paid
on-sccaunt of the puichase ol said property as absolutely, tully and peclectly as il this contract and such paymsenis had pever been made; aml in care
ol such delault all payments theretoloce made on this contract are 10 bhe tetained by amd belongd 10 said seller as the agreed and tearsonabile cent of said
npremases up to the tipe of such delault. And the said seller, in care ol such defauit, shall have the tight inmeldiately, or ol any time therealter, to
enter upon the land aloresaid, without any process ol iaw, and tahe inmed: v, posiessivn thereol, together with all the improvements and appurtenances

thecean vr thereto belonding.

S The buyer further agrees that lailuse by the seller at any time to requite ;::hmmnnca by the buyer al any provision hersot vhall in no way aftect
hiv tight hereunder to enforce the same, nor shall any watver by said aeller ol any breach of any provision hereol be held 1o be a waiver Gt any yuce
cerdind breach of any such provision, or as a waiver of the provision itsell,

It Is expressly agreed by and between the partlies hereto that Buyer .shall
place no mortgage or llen against the property until the contract balance
has been paid in full,

The true and actual comideration paid for this transler, stated in terms of dollars, is § l 7)900' 00 « CTISWEVEr,” (he™ atttial Zuivig-—
AR COMI LGP MDA~ OTHer = TODerig” D Fatue Fivem vre mrotrset ~whichmis K SN comterrion (imdicute winci)s)
In case suit of action is instituted (o loreclose this contract or fo enlorce any ot the provisions hereol, the buyer agrees 10 pay such sum as the

court: may. adjudfe reasonable an attorney's lces to be allowed plaintift “in said suit or action and il an appeal is taken lrom any judgment ar decree . g 8
ol the trisl court, the buyer lurther promises to pay such sum as the appellate court shall adjudde reasoneble as plairtill's attorney’s lees on such y y R

appeal, ] ST T Fo “T"wr,if:rmm‘v‘uyrf: '.'".w‘z-l’m&?fv;].x‘;?l(

In construing this conteact, it is understood that the seller or the buyer may be mare than one person; that il the u}nlu{ sa requites, the singu- ;
Ny sl ; ) .
i
! .).,1
. } : i

lar pronoun shall be llk.erl fo mean and include the plural, the masculine, the leminine and the neuter, and that 1t ch shail
be made. assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrumen’ in duplicate; if either of the un-
dersigned is a carporation, it has caused its corporate narme. to be signed - .d .its corporate seal: affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

- }
Adelie Lag%rus, Bernice L. Walker
Adelia Lazarus, aka

-

Adelia Dye Lazarus ™~

NOTE—Ths sentence betwesn the symbols @, if not opplicable, should be delsted. Ses ORS $3.0304.

STATE OF OREGON, ) STATE OF OREGON, County of J ss.
) ss. ' 19 ' )

County z;!
March 19 77 Personally ed and

- who, being duly sworn,
each for himself-and not one for the other; did say that the former is the
president and that the latter is the
secrelary of ..

and ack lodded h"‘{ P e a corporation,
; acknowledged the forefoing instru- and that the seal affixed to the loregoing instrument is tho corporate seal

ment to be:.., Ner voluntary act and-deed. of said corporation and that said instrument was sigried and sealed in be-
. Y s half of said corporation by authority of its board of directors; and each of

“ée iy them acknowledged said instrument to be its voluntary act and deed.

) fote me:

S ‘i( A éqﬁ Bal. ;. L ; ,

< (OFFICIAL., d;tj‘!—'-f : By DU corRtotaL -
Qe 5 o

i

g ’ SEAL)

Notary Public for Oregon
7 SRR : :
My corfimision expires My commission expiress
te
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e
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‘u” t. Seetion 4 o(_.C!lﬂph}f 618, Orepon Laws 1975, provides: '

(A "(1).All-ﬁ\‘st'mn\tmu contracting’ to convey fuve title to any real property, at a time more than 12 months from the date that the instrument is axe-
‘euted ‘and the paktieyare bound, shall be acknowledged, in the manner. pravided for ncknowledkment of ‘deads, by the ‘owner ‘af the title heing conviyed.
" 'Sueh ln!h‘u‘?;!fl ,‘Kof a memorandum theteof, shall be recorded by the conveyor not. later than 15 days after the inslrument is executed - and the parties nre
bound thereby. ot B} A . : N I

s 17(2) Violation of subsection (1) of this section i n Class I} misdemennor.”

(DESCRIPTION CONTINUED)

It Is further agreed by and between the parties hereto that Buyer shall
p ay the taxes and fire insurance premiums when due and furnish Seller
with proof of payment of same.

iolt Is-further-agreed by and between the parties hereto that Buyer specifi-
' cally agrees to pay the full contract balance on March 15,198k,

FORM 'NC, 23 — ACKNOWLEDGMENT

STA T.E OF OREGON 1 ) .‘ ) ' STEVENS-NESS LAW AUD, €O., PORTLAND, ORE,
“Uss; ; - IR L

County ofﬁé‘/.saﬁ J

" BE IT REMEMBERED, That on this.... /.}

. before me, the ul{wgeisii?ned, a Notary Public in and for said County and State, personally appeared the within
named ... . i :

T I

known to r‘ne_”.t‘q:b‘fg"‘tilg identical individual..:.- described it ‘and who “executed “the within instrument and
acknowledged 'to‘me'-_ gim'g he ~executed the same freely and voluntarily. )
< - i IN TESTIMONY -WHEREOF, I have hereunto set my hand and affixed

i i Notary ,L%Iic forOrego.
My Comunission expire’!y Lommisyion.

"STATE OF OREGON; COUNTY OF KLAMATH; ss.

B hereby certify that the within‘ instrument- was received and filed for record on the _Zﬂth..;id;i;l of

MARCH AD., 1977 a1 _4;02 o'clock B__M., and duly recorded in Vol — = LR i i

5143 : Sl s

WM. D! MILNE, ,wy Glerck ', 7 b i
d

of Ay peputy o

of . _DEEDS on. Page




