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T8,

THIS TRUST DEED, made this.. 22 . day of . ... . March .. iy 19277 2, between ‘
COMMANDER . BOARD, OR~CAL;, . INC. «.an _QOregon Corporation - - .o, as Grantor,

.. .TRANSAMERICA TITLE INSURANCE COMPANY e L as Trustee,
andEDDIE KENT WELLS and MARGARET HELEN WELLS ,.-husband and wife .., a8 Beneficiary,
e . . ) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
..Klamath ... County, Oregon, described as: . :

Lot_s 7 and 8 in Block 10 of DIXON ADDITION TO THE CITY OF KLAMATH
FALLS. .

e

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperfaining, and the rents, issues and profits thercof and all fixtures now or herealter aftached to or used in connec-
tion with said real estate.

FOR THE PURPQOSE OF. SECURING PERFORMANCE of ecuch agreement of grantor herein contained and payment of the

sum ol‘ Eight thousand two _hundred fiftyandno/lOO h.s——————-_—“... Dollars, with interest

‘thereon according to the terms.of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment ol principal and interest hereof, if not sooner paid, to be due and payable | ... MarCh 2 JRUPTNRCIDRUNIINE L 20 4. SN
The date 'of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
“becomes due and payable: In the evesnt the within' deséribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval ol the beneliciary,
then, at the bcn}e{iciary's»optioq, all_obligations secured by this instrument, irrospective of the maturity dates expressed therein, or
herein, 'shall become immediately due and payable.
The above described real property is not ly used for agricul I, timber or grazing purposes;

To _protect the sccurity of this trust. deed, grantor agrees: (a) consent to the making of any map or plat of said property; (h) jnin in

1. To protect, preserve and maintain said property in good condition dranting “any casement or creating any  restriction thereon; (¢) join in any

and repair; not to remove or d lish any building or - imy ement thereon; subord ion or other ndreement ablecting this deed or the fien or charge
not to commit or permit any waste of said property. thereol; (d) recony without warranty, all or any part of the propeety. The
2. To complete or restore prompthe”and in good and workmanlike Arantee in any recomveyance mav he desceified ax the "persan or  persons
manner any building or_improvement which may b constructed, damaged or ~ lfedally entitled thereto, and the recitals there'n of any matfes or Lt shall
destroyed. thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulnoss thereof, Trustess fees dor any ot the
J.. To .comply with all laws, ordinances, regulations; covenants,  condi- services. mentioned iy this paragieaph shall be not less than §5 SN i i

tions and _restrictions aflecting. said. property; if the beneficiary o requests, to [ L0 Upon any delault. by drantor- hereunder, beneficinry - mas nt anye e - IR 2} 4 V it

-join-in executing suchfinancing tatements pursuant (67 the' (f‘m‘lnmi Cotnmer=""fimie without notice, cither. in person, - by agent or Ly. a. receiver to- be ap- : 3 ; / : e

cial Code as.the bencliciary. may require: and fo pay-lor-liling same in-the . pointed by a court, and . withouf refard o the adequacy ol any - security” for: .

proper . public .ollice” or . oltices,-as well -as-the cost ol all - lien searches .made " the indebiedriess hereby  secured, enfer upon and tuke possessinn’ of “said . prop.
by -tiling ollicers or searching agencies as may. be deomcd desirable Ly the ~ etly ‘or’any part thereol, in. its own name sue or otherwise collect the

beneficiary, e i B : ; h issues and_profits, including those past due and -unpaid, and_apply - the

.- To. provide and continuously - maintain. insurance on the ' huildings less ‘costs and cxpenses of operation and collection, including reasopable
now -or hereafter erected on the said- premises against loss or damage by liro ney's”fees upon any. indébtedness secured hereby, and in such order us bene-
and . such_other hazards as the beneficiary may irom time (o ftime require, in - liciary may - deterniine.
an amount not lcsf than §. S e . . -y Wrilten in 11, The: entering upon and_faking possession ol . said property, the

. a le to the I ¥, with loss payable to: the lafter: all- “colloction of such rents, issues and profits, or the proceeds ol lire and ather
_policies of insurance shall . be. delivered” ta_ the benelicinry . as soon as insureds inwrrance policies or ‘eompensation or awards for any taking or damage of the
il the grantor shall il for any reason fo procure any. such insurance and-to..- property, and the application or release thereal as. alaresaid, shall nof cure.or
deliver said policies {a l[lc Leneliciary ot least lilteen days prior to the expirn- waive any ‘default "or " notice of default. heresnder or i alidate any act done !
tion' of .any. policy of insurance now or - herealfer placed on said - buildings, pursuant (o such notice. i ‘- . B i
the.. beneliciary .. may.procure . fhe - same - af--frantor's svpeneel - The Samount, ~ 1y Upon -detault by grantor- in payment ol “any “ind. H “stenred T

»“collected - under- any fire“or ‘other“insurance policy “may be applied by beneli- hereby or'in his performance of any agroement hereunder, the Dheneliciary may,

- ciary upon any indehtedness sccured hereby ‘and in such order.ns beneliciary. . feelace all sums secured hereby immediately due and payable,. In such-an event
may. determine, ‘or at option ol beneliciary the cntire amount so collected, or " and i the above . described real property is. currently used. for agricoltural,
any. part thereol, may be released fo grantor. Such application o release shall  fimber or Arazing pueppses, the beneliciary may proceed fo loreclose this trust
not cure or waive any delault or notice of delault hereunder or invalidate any . deed in equity, as a mortguge -in the. wanner provided: by Jaw Ior mortgage
act done pursuant to.such notice. ) ; . . {oreclostres.” However il said real property is not so currently used, the hene-

3. To . keep:said premises free from construction Lens and to pay ' all ticiary at his_ election may proceed to loreclose this trust deed in oquity ns a
taxes, assessments and- cther. charges that may be levied or assessed .upon or mortgade or “direct - the trustee to foreclose this frust deed. by advertisement
against said property " belore any’ part of ‘such taxes, assessments amd - other and salo. - In -the latter event the beneticiary or the trostes' shall execute and
charges become past due or delinquent ‘and _promptly deliver recoipts therolor - cause’ to” he recorded his written notice of delault and his clection to sell the
to beneliciary; should the grantor 'lail to make payment of any taxes, e < said described real property to satisly. the obligations secured horoby, wheres

.. ments, . insurance premiums, liens or other chardes” payable by &rantor, vither ynon (he trustoe shall fiv the time and place of sale, give notice thereo! as then
by direct . payment or b)',f{"‘”’"l‘"ﬂ b““"!‘c'"’l',“"‘l' funds with which “to required by law and ‘proceed to loreclose -this trust deed -in- the manner pro-
make ‘such . payment, _hm«-l_lcmgy may, af its oplion, muake payment thereof, vided in ORS 86.740 to 86.795; ;
and the amount so paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary cléct to_foreclose by advertisement and sale
hereby, fogether with the obligations described ‘in paradraphs 6 and 7 of this — thon - alter delault- at any. time: prioc {0 Tive days belore the date set by the
trust “deed,” shall :be added to and becamd a part of the debt ‘secured by this frustee lor “the trustec’s” sale, the grantor or’ other person so privileged by
frust deed, without .waiver of ‘any rights’ arising lrom breach ol any of the ORS '86.760, may_pay o the beneliciary, or his successors in inferest, respece
covenants hereof and lor such. payments, wth interest as aloresaid, - the Prop-"" tively, ‘the entire arount then due under the terms of the frust deed and the
erty - horeinbelore described, as well as the grantor, - shall be ‘hound to the oblidation sccurcd. thereby . (including costs and expenses actually -incurred in
same exfent. that they are bound lor the payment of the obligation herein - anfarcing the torms of the obligation and trostee’s amd’ afforney's Jees not ex-
described, and all such payments shall be immediately due and payable with- ceeding. $50 . each) other than such portion-of the principal as would not then
out notice, and the nonpuyment thercol shall, at the option ol the. beneliciary, o gue fad no default occusred. and thereby curn the delaul!, in which event
render all suins secured by this trust deed ely due and pay:. an all fareclosure proceedings shall be dismissed by the frustee, -~ = S
constitute 1 breach of this trust deed, . AR 14 Otheewise, the sale shall be held on the date and at the time and

;6. To pay all costs, lees and expenses of this trust including the cost place designated ‘in the notice of sale. The trustee may sell said properly either
of title ‘search’ as well as the other costs and expenses of the trustee incurred - [0 parcel or in separate parcels, and. shall sell ‘the : parcel - or~paresis at. .
~in -connection, with.or. in-cnlorcing this obligation and trustee’s and. afturney's - . OhC . B! the highest -bidder -lor - cash, - payable -at -the fime-of sale. Trstes
fees cactusnlly. inCuriedie o o e . . shall deliver (o (he purchaser its deed in form as required by law cohveying

. To appear in and defend any action or proceeding purporting 1o . . property so sold, but without any . covenant or warranty, express or irn-
alfeet .the security rights or powers of beneliciary or trustee; and.in NS  ntind, The recitals in the decd of any ruatters of fact shall be conclusive proof
action or proceeding in which the heneliciary ‘or trustee may appear, including | bi"(n. truthlulness ‘thereol. Any’ person, excluding the frastee, but including

any suit lor the loreclosure of this deed, fo pay. all costs and expentes, in - p drantor and beneliciary, may purchase at the sale,
cluding evidence "l‘ title. and the ‘beneliciary's or trustec ’.""",’"’y’ fees; ‘the 15, When trustee sells pursuant to the powers. provided. hercin, trustes
amount ol attorney’s fees mentioned in thiy paragraph 7 in all c: sey shall be - pon apply” the ‘proceeds. of sale fo payment of (1) the txpenses.of sale, ine
lixed by the trial court and in the event of an appeal from any judgment or cluding. the compensation ol the trastee and o reasnoably charde by trostec's
decree ol the trial caurt, grantor lurther agrees (o pay s‘uch sum ns,thc ap- atforney’, (2) to the oblidation secured. by tha trisst derd, (11 to Al porem
pellate . court. shall adjudde .reasanablens .the henchiciars’s or trustee’s attor. having " recorded liens subsequent to the interest .ol the trustee. in' the ‘trust
. ney's feex on such appeal, decd .ax their interests mav nppear-in the order-of their prinrite and r4) the
o It is mutually agrecd that: surplus, it any, to_the grantor or to his successor. in interest. ontitled fo such
8.. In the ovent that any portion or all of said property shall be taken surplus, 3 E
under . the right of eminent domain or condemnation, beneficiary shall have the 16, For any_reason _permiitied by law beneficiary may from time to
right, il it so_elects, to require. that all or any portion of the monies payable time‘appoint_a ‘successor or successors o any trustee named herein of. to any
as compensation for such taking, which are in' excess of the amount required.  suceessor trustee appointed Dherounder. Upon such appointment, and without
fo pay. all reasonable costs, exponaes and - aftorney’s feas necessarily paid . ar convevance {o the successor trustee, the latter shall be vested with all title,
incurred- by drantor in such proceedings, ‘shall he paid to be eficiary and powers and _duties conlerred upon any trustee herein pamed or appointed
applied by it lirst upon any reasonable costs ami expenses and atforney’s fers, .. hereunder,” Ench such appointment.and substitution shall be murde by writlen
hoth in_ the trinl and appellate. courts, necessarily paid or incurired by hone. instrument executed by -beneliciary, confaining referonce to' this “trist doed
ficiary ‘in" such. proceedings, ‘and the halance applicd -upon the indebtedness * and its place of record, “which, when recorded in the olfice of the County ..
secured hereby;. and -drantor agrees,- atl its.own - exprase, to take such nctions Clerk. or Recorder of the county or counties in which the property ia situated,
and exccute Auch instruments as: sholl be necessary in obtaining such comi: shall be conlusive prool.ol. proper. appointment . of the sucerssor . frosten,.
paneatinn.’ pramiptly 1ipan hanaliclaege s paqeeag T BR T E ) I7y Trustec. accopin ihis frust - when  this - deed, - duly > exoeuted - aned
: 9. At any time and_lrom time to time iipon weitien request of benes . acknowlerdded §e: rvele A nublie’ reeard ae peevided By lans Trutee i3 nt
liciary, payment Wl its lees and presentation ol this deed and the note tor ohlidated 10" notity any party hercto, of pending sale under anv other deed of
endorsement. (in case of tull reconveyances, for canc ion), without allecting trust or of ‘any action or procesding in' which dranfor, "beneliclirs or frustee
the liability of any person lor the payment of the indebtedness, trustee may shall_be a.party unless such action or. proceeding jx bLrought . by iruster,

" NOTE:  The Trust Deed  Act-provides  that the: trustae heteunder must ba ‘alther an attemey, who is an active member of the Oregon State Bar,. a bank, rust. company
or.savings ond loon ossoctation authotized to do business under ‘the lows of Oregon or the United ‘States, . a title insurance company auvtharized to Insute Kitls to real
property of this state, s subsidiaries, affiliatés, agents' or branches, or the United States or any agency thereof. .
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: The grantor covenants and agrees to and with the beneficiary and'those claiming under him, that he 15 lenis-
fully seized in fee simple of said described real property and has a valid, unencumbered: tifle thereto :
except this Trust Deed shall become second and junior to a construction.
loan to come from Security ‘Savings and Loan of Klamath Falls, Oregon,

and’ that he will warrant and forever defend: the same against all persons whomsocver,

The grantor warrants thatthe proceeds of the foan represented by the above described note and this trust deed are:

(a)¥ primarily for drantor's personal, Lasnily, household or agricultural purposes (see Important Notice beiow),

(b) for an organization, or (even il dranfor is' a natural person) are for business or commercial purposes other than agricultural

purposes. ‘ : ' : :

This deed applies to, inures to the benelit of und  binds all parties hereto, their heics, logatees, devisees, administeators, exeéy.
tors, personal represent tives, cessors and if The term beneficiury shall mean tha holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary hérein, In construing. this deed and whenever the context so requires, the
masculitie’ gonder includes the . feminine and the neuter, and the singular - number includes the plural,

AN WITNESS WHEREOF, said grantor has hereunto i o : i B iR ik i g

S

U T s

* IMPORTANT NOTICE: Delete, by lining out,- whichever warranty {a) or (b is
not applicable; if warranty (o) is applicable and the benefici y.is a ¢reditor
or such. word, is defined in. the Truth-in-lending " Act and Regulation Z,. the
beneficiary: MUST comply with'.the Act and Regulation by making : required
disclosures; for this purpose, ‘if this instrument is to be a FIRST ijen to finarce
the purchase of a dwelling, use ‘Stovens-Ness Form No. 1305 or equivalent; ..
if-this- instrument is NOT to be o first lien, use Stovens-Ness Form No, 1306, or . » -
equivalent, “If ‘compliance with the Act  not requiced, disregard this' nofice, /Pre81dent \ e
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; ] , . {ORs 93.490) : Secretary ] e
/'STATE OF OREGON, ; ‘| STATE OF OREGON, Couity of Klamath.. )ss
: March.22... s 19770, ‘

:David L. Terhune . == ..

County of

Personally “appeared

Jean‘ H. . Terhune . oo who, being duly sworn,
each lor himselt and not one lor the u{lwr, did say that the former is the

. s 19
... Personally appeared the above: named

president and thaf the latter is the

e e e secretary olcommand

B S Or—call Inc.c.m. G et s e i Igdmgmlion,
. and acknowledged the foregoing instru- and that " the seal allixed fo the foregoing instrument is the “Corportite seal. .

of said corporation and that said instrument was signed nod sealéd: in’be-

half of said corporation by authority of its board of dire,c‘fors: and each"ql

. ; Before me: - P s s .
! them acknowledged said. instrument to be. its voluntary ace and deed; ',
(OFFICIAL - ) Before me: R T I :

SEAL) . L. ; S, RIS S
R ; / ,77‘) L At i

Notacy Public for Oreigon N/?f‘ﬁ: o)i g «.d TRy dogeaL

My comamission Sxprest b My commission expires: .6 /13 /80~ - - - B

mevhtv 16 b'e'. e -voluntary act and deed.

L.

TRUSTDEED | srarsoronseon

(FORM No. 881) . . : S : : oy
- o i County of KLANA‘[‘H

BTEVENS-NERS LAW PUP.’COL, PORTLAND, unE.

g L ; : I certify that the within instru-
. COMMANDE! ARD, OR-CAL, | e Rt ment “was_received. for record. on the
S o ) R P | K : : R 8th day of {ARCH S1977:
SPACE RESERYLD at. 4303 .o'clock.:. BV, and recorded
ERE R : FOR - in book.M..71 216
EDDIE. KENT.WELLS.AND ‘ RECORDER'S Use as file/reel number.. 302wty

SR B R RARER , ‘ ; : Record of Mortgages of said County.
NARGARET.HELEN. WELLS. . .. | RS Witness my_hand and seal of

! Benehc:f:ry' - 'Coq)|(y4gff[ked,

SN DL MTINE '
ooy GOUNEY. GLERK.

ERS— VAFTER”R!":‘CQRDIN,G RETURN.TO .
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