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THIS TRUST DEED, madc this 25thdayof ... . . . March ) . T 19 77 . botween
LYLE S. BERRY AND SHARON G. BERRY, Husband and Wife L
L e e e @S grantor, William . Ganong, Jr., as irustee, and
FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; i

WITNESSETH:

The grantor irrevocably ‘grants, bargains, sells and conveys to the trustee, in-trust, with power of sale, the property
in_Klamath County, Oregon, described as: o

Tot 11 in Block 8 of Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with ‘all"and singular the ‘appurienances, tenemonts, hereditaments, ronts, issuns, profits, water rights, easements or privileges now or

hereafter ‘belonging “fo, dorived from or in anywise appertaining to the above déscribed premisos, and all plumbing, lighting, hpating, venti.

lating,” air-conditioning, refrigerating, watering and irrigetion apparatus, equipment and fistures, logether with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with tho above described premisas, including all intorest thersin which the grantor has or may hereafter acquire, for the purpose of secdting
performanco of oach agreement of the grontor herein contained and tho paymént of the swm ofTWENTX‘.—SEVEN,...THSUSANDWAND

{$ 21.000 00.4..) Dollars, with interest thereon according to tha terms of ‘a promissory note of oven dale herewith, payable to I&Q/loo__
beneficiary or order and made by the grantor, principal and interest being payable in.monthly instaliments of $.222.85. . commencing

May. 20.: [ 250y Ay SRR - 4 .

- - This trust deed shall further sccuro the payment of such ndditional money, " acquisitlon “of - the property by the heneflelary after default,” any balance remalning {n the
it any, 88 may be loaned hereafter by the beneficlary to the grantor of otherd - reservo account - shall ‘be credited to the” Indebledness. 11 any suthorized reserve account
having an interest in the above described dpropertr as may be evidenced by 8 for taxes, assessments, - Ingurance premiuma and - other charges -1s not sufficlent . at - any
noto or notcs. .If the indebtedness secured by this trust deed Is evidenced by time for the payment of such charges 28 they: become die, the grantor shall pay the
more than’ one note, the beneflclary may credit payments recetved by it upon - defleit to the bencflelary upon deniand, and 1f nol pald within ten days after such demand,
any of sald notes or.part of any payment on one note' and part on Another,  (he heneficlary may al its option add the amount of such deffelt to the principal of the
as the beneflclary may elect. . obligatfon seetred herehy,

The grantor hereby covenants to and with the trustee and the beneficiary Should - the grantor fail to keep nnf' of the foregoing covenants, then the
hereinthat “the sald premises and property conveyed by this trust deed are . beneliciary may at {ts aption carry-out the same, and all it expenditiures there-
tree ‘and clear of ‘all encumbrances and that the grantor will and his heirs,  for shall Graw intereat av the rate specitied in the note, shall be repayable by

and’ ad shall warrant and defend his =ald title thereto - . the grantor on demand and shall be secured by the ke of this trust deed. In

against the claims of all persons.whomsocver,. .. ... i o this. conneetion, the hensficinry ahail have the right in ite-dlscrotion to complets
e g e e e g T T T e e e ey improvements made”on sald premises and "also to maoke such repairs o aald

The grantor covenants and agrees to pay sald note according to the terms property a8 in its sole discrction it may deem necessary or . advisahle,
thereof and, when due, all taxes, assessments and other charges levled agalnst
sald property; to keep sald property free. from all encumbrances having pre- ‘The grantor further ngreea to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting aajd property; to rny all costs,
or hercafter. constructed on sald premlses  within six - months from the date fees nnd expenscs of this trust, including the cost of title search, as well as
herco! or the date construction is hereafter commenced; to repalr and restore  the other costs and expenses of the frustee Incurred In connection with or
promptly and in good workmanlike manner any hulldlng or -improvement on- in cnfareing this olllgation, nnd trustec's and attorney’s fees actunlly incurred;
sald ‘property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or Erocvndlnu purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or ‘powers of the bencliclary or trustee; and to pay all
times during construction; to replace unf' work or materlala unsatisfactory to -~ costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficlary within - fifteen. days after written notice trom beneliciary of such  reasonable sum to be fixed Ly the court, in any such action or proceeding in
fact; not to remove or destroy ani bullding or improvements. now or hereafter  which the beneliciary or trustee may appear and in any suit brought. by benc.
constructed on sald premises; to keep all buildings and improvements now or ficlary to foreclose this deed, and all sald sums shall he secured by this trust
horcatter erected upon said property In good repair and to commit or suffer  deed.
no waste of .aald premlses; to keep all buildings, propenf and improvements
now or hereafter erected on said premises continuously Insurcd agalnst - Joss The beneficiary will furnish to the granter on written reqtiest therefor ap
by fire or such other hazards s the beneficlary may from thue to thne require, . annual atntement of account hut shall rot be obllgated or required to furnish
In-a sum not less than the original principal sum of the note or abligation * any further stalements of account.
secured by thls trust deed,.in a company or companics acceptable to the bene- .

ficlary, and to deliver the original pollcy of Insurance In correct form and with It 1s mutually agreed that:
approved -loss payable ‘clause in favor of 'the beneficlary attached and with
remium paid, to the principal place of business of the heneficlary at least L In the event that any portion or all of sald property shall be taken
Ifteen dnys prior to- the effective date of ‘any such polley of Insnrance. 1f © under.the right of eminent doiain or condemnation, the bene fclary shall have
sald policy of fnsurance Is not so tendered, the benoficiary oay in it own. . the right to commencr, prosccute in Its own name, appear In or defend any ac.
discretlon chtaln insurance for the benefit of the beneficiary, which insurance = tion or prococdlngs, or ta make any compromise of setilement in connection with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, If it a0 elects, to require that nll or Any portion of the money's
obtalned, N payable ns compensation for such taking, which are In excess of the amount Te.
K : . B L quired Lo pay all reasonable costs, expenaes and attorney’e feea necessarity pald
- That forthe purpose of- proskding- regularly -for- theprompt- payment - of *all “taxes, - Or-incurred ‘by the grantor In- such-procoedings, shall bs pald to the beneficiary
assessments,” and governmental charges levled or assessed agalnst the ahove described pro- - And applied by # first upon any reasonable costs and expenser and attorney's
perty and Insuranco premjum while”the - indebledness mecured hereby is in excess of 806, fees necessarily paid nr’ incurred by the heneficiary in such proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor- at the time the Joan was bnlntncc ‘}PDUEd \lxmnt the klndeh!i’c nea{u sccur;d hereby; n?‘d the grantor agrecs,
made or the benefletary’s origlnal appralsal value of the - property at the time the loan l“- Its own “’l"'“"l't ‘I)Im ¢ "‘f, actlons ‘I“ ""C“"“J“’; Instruments as shall
was mude, grautor will pay Lo the beneliclary {o-addition to the monthly: payments of ~° B¢ seat ¥ I oblaining stich -compensation, promptly upon the beneficlary's
principal and interest payable under he termy of the note or obligation - seenred herehy - TeAUCSte
on the date installments on princlpal and Interest are payable an amount equal to 1/12 2. At any time and trom time to time upon written request of the bene.
of the taxes, nssessments, and other charges due and payable with tespect to sald property  ficiary, payment of its fees and presentation of this deed and the nota for en.
within each fitcceeding 12 months amf alse 1 /38 of the tnurance preminm pagable with *“dotsemeat (in cise of full reconveyance, for cancellatlon), without affecting the
respect Lo sald- property within- each succceding -three yems while this Trust Deed s in labllity of any person for the payment of the indebtedness, the trustee may (a)
effect as estimated and - directed by the benclletary. Beneficlary shall pay to the gruntor ~cunsent to the making of any map or plat of sald property; (b) Join In ranting
Interest on suld amounts at o rate not less than the highest rate authorlzed to he pald - any easement or creating and restriction thereon, (c) join In an: |ubor'§lnatlon
by banks oo thelr open passhook accounts minus 8 /4 of 165, §f such rate Is less than ~ o other agreenient affecting this deed or the llen or_charge hereo! i (8) reconvey,
dch, the rate of Interest pald shull be 4%, Interest shall be compated on the aseraze - without warranty, all or any part of the property, The grantee In' any r

Y feconvey.
monthly balance in the account and shall he pald quarterly to the grantor by crediting  ance may be descrlbed as the ‘‘person of pereons lbﬁﬂ“)' entitled thereto” ln;;!

to the escrow acconnt tho amount of the inferest due, - the recitals thereln of nny matters or facts shall be conclusive proof of the
. truthtulness thereof. Trustec's fecs for acy of the services in this paragraph
) : : : shall be $5.00. g :
White the grantor Is to pay any and all taxes, assessments and other charges leviel . N .
or amsessed “ngalnst ‘sald property, or any part thereof, before the same begln to bear conllniinnl:; r:,'z'llt',,l?;'l."ll:;:‘t':",h'| grx;nnr:‘f‘;or‘:ll‘(:::nyr:;ﬂm:ﬂtgn?’en;gﬁ::y o‘;u{m‘ "::f
interest and -also to pay. premlums on all tnsurance policles upon sald property, such P& porty affected by this decd and of nr;y Mrm""ll property loeated thereon ntli
memg are to Lo made through the henellelars, as aforesaid. The grantor herchy authorizes grantor. shall -defamt in the:pavment ‘ot any Indehtsdns=s sccured herehy or In
the henoficlary to nay any und ) twves, peassemonts“and ‘other ‘eharces “lrrded or fmposed - o performance of any agreement hereunder, grantor shall have the Hight’ to cat. .
npainst sadd property In the amounts as shown by the statemenis ihereof furnished by tae Iret o)l surh ponts 1adues royaltics and pro'-'lll earied prior (o default as the
cllector of suclh Lides, ametieriln o uller cliurged, wnd to pay tie Jnsurance prembumy beconse due and p;\’hl.le, 'npm; any default by the grantor hereunder, the bnno’-
In the amounts shiown on the statements submitted by the Insurance carrlers of thele Tep. ficlary may at any time without notice, elther in person, by utni c;r by & re
resenlatives and o wilhdraw the sums which may be required from the reserve account, cefver to be appolnted by . a court, and - without regard to the adequacy of any
it uny,- established for that purpose, The grantar aprees 1 ns event to hold the beneflelary security for the indehtednens hereby secured, enter upon and take possession of
responiatible for faillire ‘to hate -any . Insurance ‘wiltten ar for_any loss -or damnge prowlng sald property, or any part thereof, In its own name mue for or otherwire collect
ont of a defect In any dnsnrance polley, and the beneficlary hereby ls authoelzad, fn the the rents, lssues and profits, Including those past due and“unpaid, and apply
eient of any logs, to compromise and settle with any Insuranee conpany nnd to apply mny  the same, less costs and expenses of operation and collectlon, Including reason.
sich Insuranice recelpts upon the ohllgations secured by thils teust: deed, In computing the

able attorney’s fees, upon any Indebtedness secured hered d
it of, the Indebtedness for payment amd satistactlon {o full or upon sale e other . gy the benefictary ;'ngy d,g,,?’,.,,,,, 7, and 1o such order

e

‘m ‘r %




1. The enterlng upon and taking possesalon of eatd property, the collection nouncement at the time fixed hy the preceding postponement, The trustes shall
of such reats, {ssues and profits or the broceeds of fire and other In deliver to the purchaser his .mé’ In form aa requi by law, conveying the gm-
ieles or oomremuuon or awards for an: mny; perty so sold, but without 80y covenant or warranty, exproes or implied.” The
the application or releaso thereot, as aloresaid, shall no, recitals [n the deed of any matters or facts shall be conclualve proof of the
fault “or notice of default bereunder or Invaildate any act done truthfulness thereof, Any person, excluding the trustee but Including the grantor
auch notieo, and the beneficlary, mey purchase at the sule, .

5. The grantor shall notlfy beneticlary In writing of any anle or con- 9. When the Truateo sells pursuant to the powers provided  hereln, the
tract for ssle of the above deserlbed rropuny and furnish benoficlary on a trustee shall o ply the proceeds of the trustee's sale as follows: Q) To
form supplied It with such personal information ooncerning the purchaser as the expenses or the asle including the ocompensation of the trustee, and o
Wi narily be requlred of n new loan applicant and shall pay beneficlary reasonuable charys by the attorney,  (2) To the obligation secured by -ths
- & nervies charge, trust  deed, (x’)‘ T'o - all persons having recorded llens subsequent to the

of the trustee in the trust deed as thelr interests appear in the
8, Thme s of the ossence of this Instrument and upon default by the  order of thelr priority, (4) The surplua, It an , 10 the grantor of the truwt
grantor In payment of any Indebtedness sccured hereb or In performance of nny deed “or to his succossor In-interest cutliled {0 such - surplus,
agreement hercunder, the beneflclary may doclare all sums secured hereby {m. .
mediately due and rnynblo by dellvery to the trustea of written notice of default 10, For any reason permitted by law, the beneficiary may from time to
and clection to aell €hs truat broperty, which notico trustes shall cause to by tlme appoint a successor Or successors 10 any trusiee named bereln, or to any
duly filed for record, Upon dellvery of ‘sald notion of def, successor trusten appointed herounder, Upon sueh appolutment and without con.
the heneficlary shall deposit with ‘the trusteo this trust veyance to the successor trustee, the latter shall. be veated with all title, powers
notes . and documents evidencing expenditurcs secured und duties conferred upon any trustee hereln named or appolnted hercunder, Hach
trastecs shall fix the time and place of sale and give - such mppointment and subsy( ution shall be made by written instrument e
required by law, by the beneficlary, containin reference to this - trust deed and
record, which,. when recorded n the office of the county clerk or rec

7. After defsult and any time prior 1o five days before the date set coutity or counties in which the property s situated, shall be conclusive proof of
by the  Trustee for the Truatee's * sale, grantor or other person  so bproper . appoinimant of the suecersor trustee,
privileged may pay the entire amount then due under this trust “deed an .
the obligations secured ulcrch’y (including costs and eXpenses 11, - Trustee accepty ihis truast when. this deed, duly executed and acknow.
in -enforcing the terms of the obligation 2nd trustec’s and at d ledged s made a ublic record, as rravlded by law, The trustes fs
not-exceeding $50.00 cach). other than such portion of the principa to notify any party hereto of pending sale under Ani’
not then be due had no default occurred angd thereby curo the di i} any action or proceeding in which the grantor, benefi

barty untess such action or proceeding s -brought
8, After the lapse of such tir

the recordation of sal { 12, This deed applies Lo, Inurca to the Lenefit of, and hinds all parties

hereto, - thelr heies, legntecs devlsees, admini rAtors, tora, A Al

assigns, The term “beneticlary™ shall mean the holder and owner, Including

:ludfu-c. of the note secured herelly, whether or not-nnmed uy A beneficiary

Trustoee ma; erefn, In- construing this deed and “whenever the context 80 requires, the mus.

cement af such time and E cultne gender fncludes she feminine and/or neuter, and the singular number in.
postpone the saje by publlc an. cluden the plural,

IN WITNESS WHEREOF .said ‘grantor has hereunto set his hand and seal the day and year first above written,

7
3L,;42{nkﬁié<k14%,f"”
Counly of Klamath a

THIS IS TO CERTIFY. that on' this 25- day of. March s 1927, boforto me, the undersigned, o
Netary Pubiic, 1 and for sald county and state, .. . i

STATE OF OREGON } .
8.

LYLE. S, BERRY AND SHA

2 AN

E\Iolury Public {o;a;e—c;;;l o
My commission expires:
v commission explrost @ vember 12, 1978

' S8

:STATE-OF 'OREGON }

County of Klamath

I certify that the within instrument
was received for record on the .28th
day of = MARCH. .00, 19,77,
(DON'T usE THis at’.4503. o'clock ._p. M., and recorded
8PACE; RESERVED . ’ . . .
FoR mEcomDING in-book M.73.....: :.on page

) Grantor B LABEL IN COUN- Record -of Mortgages of sald County.
TO : TIES . WHERE ..~ .- R :

FIRST FEDERAL SAVINGS & ’ useo. )
LOAN ASSOCIATION e af
Beneficiary
i Recording Return To: s "."IZ‘-,DO e i
FIRST FEDERAL SAVINGS ; - -~ County Clork
7130, ¥ R SRS IR

- Klamath Falls, Or.egon

Witness. my hand and seal of County -
tixed .

FEE $ 6.0Q

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have been paid,

TO: William' Ganong.._.__. .» Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust doed. All sums secured by said trust deed
have bsen fully. pald and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
pursuant fo statute, o cancel all evidences of indobtedness secured by sald trust deed (which are delivered to you horewlth together with said
trust deed) and fo reconvey, without werranty, to the purtles designated by the terms of sald truet deed the salile now heid by you under the
Bame. - - g ! .

First Federal Savings and Loan Association, Beneficiary

by.




