‘Loan #03-41141 -, TRUST. DEED

27306 o
O March W 1977 7, between
. HAWKINS ‘

.................................. e e ey as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon,.a corporation: organized and “existing
under the laws of ‘the United States, as beneficiary;

WITNESSETH:

The - grantor irrevocably 'grants, bargains, solls and convays to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: '

Lots 7 and 8 in Block 20 CHELSEA ADDITION, Klamath County, Oregon.

an
Lo

L
i

i

o

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with. all and singular the appurtenances, tenements, hareditaments, rents, ‘issues, profits,” waler rights, ‘easements  or privileges - now . or
herealter. belonging. to, derived from- or in anywise oppertaining to the above described premises, and all plumbing, lighting, “heating, . venti-
lating," air-conditioning, - refrigerating, watering and- jrrigation apparatus, equipment and fixtures, fogether with all ‘awnings, venetian blinds, floor
covering inplace such as wall-to-wall carpeting and’ linoleum, shades and built.in appliances now or heresfier instslled in or used in connection

with the above described premises, including all interest therein which the grentor has or may hereafter ac‘i;'uira. for the purpose of socminﬁ
performance of éach agreemont of the grantor herein contained and the payment of the sum of NINE THOUSAND TWQlHSN RED
(59,250.00) Dollars, with interest thereon according to iha terms of ‘a promissory nole - of evglggyhéz%vw pag I Q the

the
beneficiary: or ‘order and made by the granior, principal and inferest being payable in monthly installments of $ .85 © commencing
o MBY..5 e 19T s

- This trust deed shall further securo the poayment of such additional money, -
it any, a8 mey be lcaned hereafter by the beneficlary to the grantor or others
baving an Interest in the above described nﬂ?p . A3 may be: evidenced by a

acquisition of the property by the Leneticiary. after default, any halance remalning“in the
reserve account- shall be credited ‘to the Indebtedness,. If -any. authorlzed . reserve -account

for- taxes, - assessments, (nsurance premiums and other charges” fs not sufficlent” at any
nots or notes, - If the Indehtedneas secure this trust deed is evidenced by .. time for the payment of sueh ch.!l‘n:cs as - they become due, the -grantor- shall pay the
- more than one note, -the beneflclary may credit paymenta recelved by it upon defieit to the benefielary upon demand, and if not pald within ten days after such demand,
any of sald ‘potes'or part of any payment on one note and part on.another, (o heneficiary may at fts option add the amount of such defielt to the principal of the
83 the beneficlary” may elect. ohligatlon sectred herehy.

.- The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the roregolnr covenants, then the.

hereln - that the said .premises and -property - conveyed by this “trust” deed “are " ‘hencficiary mny at Its option carry out the same, and all Ita expenditures there.

free and clear of all encumbrances and thut the wramtor will and his helrs, for shall draw” Interest at the rate specitied In the note, shall be repayable by

exccutors and sdministrators shall warrant and defend his safd- titls thereto = the grantor on demand and shali be secured by the lien of this trust deed. In

sgalnst’ the clalms of all persons whomsocver, _...this connectlon, the beneficiary shall have the right in its discretion. to completa ... ..
o o T e S e T e any lhipioveeuia thade ou.-siid. premises-and.- alko. to make-such Tepairs -to sajd - -

property as-in its sole discrction it may deem-necersary or advisable, -

- The grantor covenapts and'agrees to pay sald note according 1o the terms
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinasices, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and-restrictions affecting sald property; to rny all coats,
or hereafter constructed on said premlses within six months from the date  fees and expenses of this trust, including the cost of title scarch, as well as
hereof or the date construction Is hereafter commenced: to repalr and restore the other costs and expensea of “the trustee Incurred In connection with or
promptly and in good workmanlike manner any buflding or improvement . on in enforcing this obligation, and trustee's and attorney's fees actually |ncurred;
sald ‘property which may be damaged or destroyed an P?. when due, all * to appear H'n and defend any actlon or %roccedlnn purporting to affect the secur.
costs Incurred therefor; “to allow beneflciary to fnspect sald property at all ity hereof or the rights or ‘powera of the beneficiary or trustee: and to pay all
timea during coustruction; to replace !mz’ work or materials unsatisfactory to - costs and including cost of dence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable. sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy anﬂ‘ building or improvements now or hereafter - which the beneficiary or trusteo may appear and in' any sult brought by bene.
constructed on sald premises; to kecp all buildinga and improvements now or ficlary to forcclose this deed, and all sald sums shall he secured by this trust
hercalter erected upon sald progeny in good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, propertir and Improvements
now -or. hereafter erected on sald premiser contlnuously - insured against loss The heneticlary will furnish to the grantor on written request therefor an
by flre or such uther hazards as the beneficlary may from time to time require, ©  annual statement of account but shall. not be obligated. or. required (o - furnish
in o -sum-not Jess than the original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a company or companies acceptable to the bene. .
ficlary, and to dellver the orlginsl pollcy of insurance in correct form and with It {s mutually agreed that:
approved loss payable clause In favor of the beneficlary attached and with
remlum patd, to the erncl al place of business of the heneficiary at least L., In the event that wny portion or all of sald property shall Le taken
ifteen days prior to the effective ‘date of any such policy. of Insurance. I}f  under the right of omain or fon, the shall have
said policy of insurance is not so tendered, the beneficiary may in its own tire right to commence, prosccute in Its own name, appear In or defend any ac-
dlseretion obtaln Insurance for the beneflt of the beneficlary, which insurance - tion or procoedings, or-to make any compromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the polley thus  stch taking and, if it a0 zlects, to require that all or any portion of the money's
obtained. puyable as compensation for such taking, which are In excess of the amount re.
. quired to gny all reasonable costs, expensee and attorney's fees necesaarily. pald
That for the purpoce of providing -recularly for” the prompt payment of all taxes, ...OF Incurred by the grantor In such proceedings, shall ba paid Lo the beneflciary - -
“issessments, “and. governmental diarges Jesled ‘or “assessed against the ahove deseribed pro- . and applled by it flrst upon any r costs nnd and attorney’s
perty and Insurance premium uhile the Indebledness secured bereby Is in excess of 80¢s . [eus necessarlly pald or Incurred ':( the heneficlary in such proceedings, aand the
of the lesser of the original purchase price pald by the grantor at the time the loan was  balance applied upon the indebtedness secured héreby; and the grantor agrecs,
made or the beneficlary’s origlnal apprafsal ‘salue of the property st the time the loan - 8t I8 own expense, to take such actions and exccute such instruments as shall
was-made, grantor Wil pay to the beneficlary in ndditton to' the manthly payments of - D€ Decessary In g such ) promptly upon.the beneficlary’s
* principal and ‘Interest payable under the terms of ‘the mite or obligation secured herehy  Fequest. . :
on the date instailments on principal and interest are payable an amount equal to 1 /12 2. . At any time and from time to tlme upon written request of the bene-
of the taxes, nssessments, and other charges due and payable with respect lo sald property flclary, payment of Its fees and presentation of thls deed and the note for en.
within each succeeding 12 months and also 1 /36 of the lsurance premium payable with dotsement "(in_eane of full reconveyance, for cancellation),” without affecting the
respect Lo wild properly within esch. succeeding three yems whife this Grust beed is in llability of any person for the payment of the Indebtednenas, the trustee may (a).
effect as estimated and directed by the Leneflclary, Reneficiary shall pay to the pranior consent to'the making of any map or plat of sald property; (b} Join fn granting
interest on said amounts at. a rate oot less than the highest rate. authorized to be paid Any easement or creating and resteiction thereon, (c) join fn m{ subordination -
by banks oo thelr open passhook aceounts minus 3 /4 of 105, If such rate s less than. - or other agreement nifecting this deed or the llen or charge hereofs (d) reconvey,
465, the rate of interest pald ‘shull be 4¢. Interest shall be computed on the aerage - without warranty, all or any part of the property. The Frnntee in any reconvey-
monthly balance ' the account and shall be pald quarterly to the granter by crediilng  * ance may be described as the “person or persons legally entitled thereto™ an
to the escrow account the amount of the Interest due, the recitals therein of nny matters or facts shall be conclusfve proof of the
. E : . truthfulneas thereof, Trusiec's fees for-any of the services in this paragraph

: . shail be $5.00. . o
While the grantor ds to pay any. and ol tases, asséssments and other charges - fevie) TN y .
or assessed against sald property, orany part thereof, before the sime begin to bear connnaﬁnnt; ;';'l{%:gfglt:ﬁg'{:"gl', grr;l;,nt!;orhh’t:]r::)y ,?,;.'alﬁ?:, t:nzcn;rféﬂ:{y o(rlutﬂt:’ez ‘r'::
interest and alsoe to psy premlums on all insurance pollcles upon sald property, such pay- perty affected by fhls deert and of m;y pcrm'nnl property located thereon [ﬂ.m
ments are fo te made through the heneficlary, as aforesald, The grantor hereby authorizes rantor shall default [n the payment of any Indebtedness secured herehy' or in
the beneflelary to pay any and all tases, assessments and other rharges leved or. Imposed i‘:* pertarmatice of any dgreement hereunder, giailof shall have the Hight to ml--y
aaliisl vl prupeily Do Lin: aiuisin an siowin by {he staiements thereor: furnished by - the fect all aueh. rents, Tsedes royalties and Drofits earned. prior to dﬂfnu}t s they
etiectar of sl {axes, sctessmenta or otber tharges and o pay the “Inewanes premuums G due nnd pagabie, Upon any default by the znn&r hereunder, the bene-
In the amounts ghoun on the slatements submitted By the Jnauriiee carrfers or ihele rep. ficlary may at any time without notice, either 1o person, b o
resentatives and fo withdeaw the sums which may he tequired fram the reserve account, celver Lo be appointed by . a court, and without tegard to {,,
ir estubllshed fur that purpose. The grantor agrees in ho event to hold the beneficlary security for the {ndebtedness hcrcb'y secured, enter upon and take pcasession of
responsiible for faliuse - fu base any insurance Wiitten or for any loss or damage giowlng sald property, or any part thereof, In Its own name aue for or otherwise collest
st ’f:! r“ deh-lct In any lnx'ur:u;w p»}lty.mmu! I‘(:‘P Iwmlnrhry tierehy fs M‘l";"'lltd- {" e the rents,” (15ues and profits, Including those past due and unpaid, .and apply
cient of any foss, to compromdse and set{le with any Insurance company smd to apply any e 3 o .
steli insurance recelnts wpon the ohbligations secired by ‘this trust deed. In computing the {he same, less caste and expenses of operation and collcetion, fncluding reason

able a ‘s fees n fny- fnde 3 B
amount of, the fndebtedness for payment and stisfactlan do full o upon sale or other gy thc“I?cY:: (clm(y fn:ygodeurg’nlnc, btedness secured hereby, and In such order




4. The entering upon and taking possssalon of sald property, the oollection nouncement &t the time fixed (l:g the proceding porco?onemml. The trustes shall
of ‘such rents, jxsues apd profits or the proceeds of fire and othor f dellver to the purchaser his deed In form as requy by law, conveying th gro-
feies -or oomrenuuon or awards for m¥ taklng or damago of-the property, and perty 80 sold, but without any covenant or wnrrnntg. express or {mplied. The
the application or relense thereof, as aforesnld, shall not curs or waive any de. “recitals In the deed of any matters or facts shall be conclusive proof of the
tault “or notice of default hereunder or- lovalidate any act doune pursusnt to  truthfuluesa thercof, Any person, excluding the trusteo but lacluding the grantor
such notlce, and the beneflclary, may vurchasy nt the sale,

The grantor shal) nollfy bensficlary in wiiting of any sale or con- 0. When the Trusteo sells pursuant to the powers - provided  herein, - the
above described property and furnish beneficlary on a  trustes shall nrpl{ the proceods” of - tho trusteo's saie as follows: (1) To
lod it with auch personal | the purchaser ae  the expensea of the salo Including the compensstion of the trustee, and a
narlly be required of a new loan applicant and shall pay beneflelary reasonable charge by the. attorney, (2) Ta the obligation -secured - by the
a sorvice chargoe, trust deed, (:S To all - persons  having recorded llens subsequent . Lo the
. Interests of the trusteo in the trust deed us thelr interents nppenr In the
8. Time Is of the essence of this Instrument and upon default by the * order of thelr priority. (1) The surplus, I un{é to the grantor of the trust
grantor in payment of any indebtedness secured herohr of In performance of any deed or fo ble successor In Intercst entitled such surplus,
agrecment hercunder, the bheneflclary may doclare al .
mcdlutel{ duc and Pnynhle by delivery to ‘the trustee of written notice of default 30, For 'any renson permitted by Inw, the beneflclary may from time to
and clection to sell the trust property, which notice trustee shall cause to time appolnt a successor or succeasors to nny trustee namned hereln, or to any
duly flled for record. Upon delivery of ‘said notice of default and election to well,  successor trustec appolnied hercunder. Upon such appolutment and without cone
the heneficlary shall deposit with thy trusteo this Lrust deed and all promissory veyance to the successor trustee, the Intter shall be vested with all title
notes nnd “documents evidencing cxpenditurcs sccured hereby, whereupon - the and dutles conferred upon any trustee herein named or appoluted hereunder, Bach
trustees shall fix- the time and place of sale and give notice thereof as then  gych appointment and substifution shali be made by written Instrument executed
required by law, . = . by the beneficlary, containing reference to. this trust deed: and Its place of
‘- record, which, when recorded [n the office of the county clerk or recorder of the
7. After default and any time prior to flve dnys before the.date set county- or counties in which the property is situnted, shall be conclusive proof of
by the 'Trustee” for the Tristee's sale, the grantor or . other person - so proper appointment of tho- successor. trustee, ’
privileged may pay the entire amount then - due under thls. trust deed and . .
the obligationy secured thereby (including costs and | actunlly - incurred 1L Trustee accepls this trust whien thia deed, duly executed and acknow-
in enforcing the terms of the obligation and ' trustee's and attorney’s foes ledged Is made a lruhllo record, as provided by law, The trustee 1s not obifgated
not exceeding $50.00 ench). other than such portlon of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had -no” default occurred nnd thereby “cure the default. - Any aclion or proceeding in which the grantor, beneffelary or. trustec shall be a

: . party unless such actlon or proceeding §s brought by the truatee.
. 8. "After the lapsc of such time as muy then be required by law following N

the recordation of said notice of default and giving of taid notice of sale, the 12, This deed applies to, Inures to the- Lenetit of, and binds sl partles
trustee shall sell sald property at the time and place fixed by him In:said notice ~ here thelr “heirs, legatees dovisces, administrators, executors, successora. and
of seie, elther as a whole or in leiumte parcels, and In such order a3 he may de- assigns, The term “beneficiary'" shall mean the holder and owner, Including
termine, at public auction to the highcst bidder for cash, in lawful money of the rlcduev. of the note secured herchy, whether or not named B o beneficlary
United 8tates, payable at the time of. sale. Trustee mng' postpone sale of all or ierelu, In construing thin deed and Whenever the context 80 requires, the maxe
nn[)' portion of sald property by publle announcement at such time and place of culine gender ncludea the feminine and/or neuter, and the singular number lo.
saie and from time to tlme theroafter may postpone the sale by public an.. cludes the plural. !

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and sé;l the day cmd/ year first
) . L y

STATE OF OREGON
‘County. of Kiamath Bs 7 é

THis 18 ‘_TO CERTIFY that on this O?JJ— day of March : 19.77 before me, the undersigned, a

,Nélury Publ\ic ‘in-and for sald county ‘and slate, porsonally appeared the within named e
BRUCE M. ELDER AND WINIFRED V. HAWKINS

T R -
fo mg pégq%nuﬁi .ki‘u;wn" to be the identical individual._S named In and who executed the foregolng instrument and acknowledged to me that
the ‘...,execu(ed.‘lh_a samie froely and voluntarlly for the uses and purposes therein exprossed.

R 1’;@TE§TNONY‘,WH§REOF. 1 have hereunto set my hand and affixed my mial seal the doy and year last above written.
/(/Aez/(év// (N2l

Notary Public for Oregon ' )

My commission explres: November 12 ,-1978.

e

STATE OF OREGON { _
County of Klamath {. S .

I certify that -the within instrument
was received  for record on the .. 28th
day of .. , 19..77,
(DON'T UsE THIS. - at 8303 o'clock .P..M., and recorded
SPACE; RESERVED }I 77 .
FOR . RECORDING .. . in book. .2 1/ . on page

Grantor - LABEL . IN COUN. Record of Mortgages of said County.
TO . ; TIES WHERE Lo

_FIRST F EDERAL?AVINGS& ) S R . Witdess fny hand and seal of County
LOAN ASSOCIATION : . affixed.
: : : Beneficiary '

M, D S
Lber Recording Return To: vl‘“ ’l IILNE

FIRST FEDERAL SAVINGS
S40-Mam S, 0.9 o3 S
Klamath Falls, Oregon

FEE $ 6,00

‘REQUEST FOR FULL RECONVEYANC_E ‘
To be uiod only' when obligatfons have boen pald.

BN .
TO: ‘Willlam Gamong..—.. , Trustee

The underslgned {s the logal owner and helder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deod |
have been fully paid and satlsfled. - You hereby are directed, on payment o you of any sums owing to you under the terms of said trust doad or:-
pursuant to. slalute, to cancel all ovidences of indobiedness secured by sald frust:deed {which are dellvered to you herewith together with said
trust doed) and fo reconvey, without warranty, o the partles designated by the terms of suid trust deed the estate now held by you under the
same, c - ) LT

First Federal Savings and Loan Asscclalion, Beneliciary

by
19,




