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THIS TRUST DEED, made this28th dayof .. . .. .. March BRI S L2 i s
... ALBERT LEE BRACKMAN -AND MARGARET ELLEN BRACKMAN, Hus and and Wife - . .

-y as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND alls, Oregon, & corporation organized and existing
; under the laws of the United States, as beneficiary;

WITNESSETH:

. The grantor irrevocably grants, bargains, sells and convoys to tho trusteo, in trust, with power of sale, the property
in Klamath County, Oregon, described as: : : i

Lot .10 in Block 89 of BUENA VISTA ADDITION to the City of Klamath
Falls, Oregon, according to the official plat thereof on file in
‘the office of the County Clerk of Klamath County, Oregon. :

which said described real property is not currently used for agricultural, timber or grazing. purposes,

together with all and singular the ‘appurtenances, tenemonts, hereditaments, rents,  issues, profits, water rights, easements or privilages now or
hereafter bolonging to, derived from or in anywise appertaining “to the above doscribed plemises, and all plumbing, lighting, heating,. venti.
“lating, air-conditioning, refrigerating, watering and irrigation - apparatus, oquipment and fixduros, fogother with ali awnings, venetian blinds, floor
covering in:place such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or hercafter instelled in or used in connection
with_the. above - described premises, including all interest thorein which the grentor has or ‘may hereaflor scquire. for the

parformance of each agreement of tho grantor herein ‘contained and the payment of tho-sum of

($l41900'00) Dollars, with interest. thereon according to the terms of a promissory noI’!UJ}]QREQMANDOWNp/p

beneficiary or order and mada by the grantor, principal and interast being payable in monthly instoliments of $..125.05. .. . commencing
: May. 25 : w19 '}) o ]

This trust deed shall further securo the paymont of such ‘additional ‘money, scquisttion of the property by the enetlelars. after default; any. balance remaining ‘In the
v d_hereafier by the beneticlary to the grantor or others reserve acestnt .shall “be . credifed to the indebtedness, - 1t “any. authorized
€ an interest In-the above described ropert{., as.may be evidenced by a - for” taxes, -assessments, insurance premiums’ and other
note or notes,. If" the indebtedness  eecure bg thls trust deed is evidenced by. . . (ine for ‘the: payment of such charges as they -become: due, the grantor shall pay “the
more than one note, the beneficlary may credly payments recelved by It upol deficit to the benefietary upon demand, and If not - pald within' ten days-after such demand,

any of sald notes or part of any payment on one note.and part on another, " {1 heneficlary may at ity option add the amount of sueh deflelt tn the princlpal of the
as the beneliclary ‘may elect. ' obligation seeured herelry,

The grantor hereby covenants to and with the trustee and the beneticlary Should ‘the grantor fail to keep nny of the foregoing covengnts, then the
hereln that the eaid premlses and pro perty - conveyed by this trust deed - are beneficiary may at fta option earry out the same, and all fts expenditures there.
free and clear of . all encumbrances ‘and 'that the grantor will' and his_helrs, .. for.shall draw interest. at the rate specified in the note, shall ‘be repayabla by
an dmi; 8 shall - warrant ‘and-‘defend his sald title thoreto the grautor on_ demand.and shall he secured by the llen of this trust deed, In
against the claims of all persons . whomsouver, . - - ; thls connection, the beneficiary shall have the right in its discretion to completa
. : : . any Improvements made on sald premises and also to make such repalrs.to asid.
1 :: The grantor covenants and agrees to pay sald note sccording to the terms. “property: as-in it =ole” diserction’ IL. tuay . decim. BECERSATY - 0T “nAVISAble, - o
..thereof and,.when du. z ~nArexaments and other’ charyes. lovied. Bgainag -« o -2 wrd
aaid- property; 10 -keep eald ‘property free from all enciumbrances having pre. The grantor further agrees to comply with all lnws, ordinances, regulationa,
cedence over this trust deed; to complete alt bulldings In course of .construction covenants, conditions and restrictions affecting sajd property; to rny all costs,
or hercafter constructed on salil premises within: alx months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof. or the date construction Is ereafter commenced: to repalr and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanitke manner any bulldlng or § In enforeing this obligation, and trustee's fees actunlly {ncurred;
sald property which may be damaged or destroyed an pay, {o appear ﬂ'l and defend any action or roceeding purporting to affect the secur-
costs Incurred therefor; to allow beneflclary - to inapect aal ity hereof or tho rights or poweraof the beneficlary or trustce; and to pay all
times during construction; p! ?' work or materials unaatisfuctory to. - costs and expenaen, including cost of evidence of title and ‘attorney’s fees in a
beneficlary within fifteen days after written notice from beneficlary of auch reasonable stm to be fixed by the court, in m:iy such ‘actlon or proceeding In
fact; not’to remove or destroy Anz bulldln% or Improvements now of hereafter which the beneficlary or trustee may Appear- and In any sult brought by bene.
constructed on anid premises; to eep all bulldings and fmprovements now or . ficiary to foreclose. this deed, and all sald sums shall e secured by this trust
hereafter erected upon aald property In good. repair and to -commit or suffer - deed, .
no waste of sald premises; to keep ail bulldings pmpert{ and improvements
now or hereafter erected on sall N sly insured agalnst loss The heneticlary will furnish to the grantor on written reauest therefor ap
by fire or such other hazards as the beneficiary may from-tlme to time requlire, annunl statement of nccount but shall not he obligated or requlred to furnich
fn A sum not less than the original- principil- sum of the note or obligation any further statements of account, , . '
sccured by this trust deed,.in- a pRny or to the bene. S - !
Iclary, and to deliver the originat policy of 1t s mutuwlly. agreed that:
approved loss p. T o f)
remtum - pald L, In the vvent that any portion or all of sald property shall be taken
fteen days 4 e of h policy of insurance, under the right of eminent domnin or condemnation, the bene iclary shall have
sald pollcy ot so. tendered, the beneplclury roay In its own e right to comuence, prosecute in its own name, appear in or de
dlscretion “obtain Insurance for the benefit of the | ¥, which | tion ‘"( Ra, or to make an:
shall be non-cancelluble by the grantor durlng the full term of the policy thus  such taking and, It It no elects, to
obtalned. ’ . 2 payable as compensation for such taking,
. quired ta ‘Yny all reasonable costs, expenses and attorney’s fees neceasarily pald
That for the.purpose of nrovlding. regularly for the prompt payment of all taxes, . OF Incurred by the grantor n auch proceedings, shall be paid to the beneliciary
assessments, and gosernmental charges ‘levled or assessed apatist the above descelbed -pro- - And applied by 1t first upon any rensonable costs and. expenses and attorney's-
oo Berty unid dusurance premtum while the Idebtedness. gecured loreby. lo- iy excess of -8 oy~ [wes necessarlly pald “or incurred by the heneficlary In such praceedings, and the
wof the lesser of the original purchase price paid by the grantor ai the time the loan was ° balance applied upon thcklndeme etiony cured hereliy; and. the grantor agrees,
made or the beneficlary's. origlial appradsal salue. of - th property al the time the loan- = 8% Ie own 9‘78"'?"? I"‘ ¢ “‘*fh actlors “l“'] exccutetfuch '""';‘,‘lm”"" as shall
wan made, grantor wiif ‘pay fo ‘the beneficlary fn additlon tn the monthly- puyments of o l;w%cuary n obtainlng . suc compenaation, . promptly upon the beneficlary's
brincipal ami Interest puyable under the terms of the nofe- or obligation secured . herchy queet. . - - - :
on-the date Installments on principal and fnterest are pagalle an amount equal to 1 /12 - - ¢ 2, time upon written request of the bene.
of the taxes, nssessments, and other charges due and payable with respeet to mald property P ation orothis deed and the note for ep.
wlthin each succerding 12 months and 5180 1/36 of the Inwrance premium - payahle with for canceliation), without affecting the
respect fo sald ‘property within each suceeeding three yewts while this Trust Deed ls In ny . person for the payment of the indebtedness, the teustee wWAY (a).
effeet as estimated and directed by the Leneflctary, Bencficlary shal) pay to the grantor to the making of any map or plat of said property; (b) joly in granting
int 2 4 rale not less-than the highes thorized to be pafd on- thereon, (¢) foln In an subordination
banks o their vpen passhook accounts min £ 1% h rate Is less than greenient atfecting this deed or the llen or charge hercof; (d) reconvey,
46y, the rate of interest paid shall pe 4%. Interest shall be computed on the avernge without warranty, all or nn{ part of the property, The grantes in any reconvey-
monthly balance n-the sccount and shall be pald quarterly fn the grantor by erediting - anca may be describied as the *pofson or persons legally entliled thereto” mnd
to the escrow account the amount of the Inferest di, . the recltaln therein of any matters or facta shall be conclusive froof of the
E X !rulh!!\,xlnrn therenf, Truslee's fees for any of the services In this paragraph

: shall be $5.00,
While the grantor Is to pay any and ali faxes, assessments and other charges leiie:) | . ¢

or assessed ngalnst sald property, or sty garl thereof, before the same begin to: bhear contlnalinnAc; ',',?"{%,’S}‘P"'tﬁ,‘,ﬁ;f:",{,', K,’J:,'::aruh;;,rﬂ’yr:;m{?:,'ﬁngen;rfolﬂ::’olf]ua,ne' the
Interest’ and also to pay premiums on all Insurance policies upon sald Itroperty, such pay- perty uifected Iy "M, deed and of nr;y persu’nnl property located thereon,
ments are o he mude theough the beneflclary, as aforesald,  The grantor hereby suthorlzes grantor shall dc{nnlt in the. payment of any indcbiedness secured herehy‘ of in
the tieneflclary to pay any amd all taxes, assessments and other. charges levied or fmposed he performance of any agresment hereundes, grantor shall have the right to nol.
ngalmst sald property in’ the amounts as shown by the slatementxs therent furnlshed by the fect ‘nll sueh renta, fsshes, ‘royaltics ang prc'ﬂ%: éafiied prior to- default as thay
callector of such laxes, assessments. or otlier-charges, and to pay: the ineranee premlums become due nndt payahte, Upoh any default by the zrnnrnr hereunder, the hens.
Inthe smounts shivsil wii (e staiemenis submitted by- the* Insuranes earrlers.or “thefr..rep.. fielary may “at any tine without notlee, efther in person, by‘ngem. or by & re
resentailves and to withdraw the eums whiel may he celver to he appointed h’y a conrt; and without regard to the Rdequacy of ap:
it any, estabils ; se. attor cient to hold the beneflclary seeutily tor the tndebtedness hereby recured, enter upon_and

spruns| s or. fur” any 188 or damnage growing sald preperty, or any- part thereof, In It
and: the beneflelary hereby 1g authorized, In the ihe reats, - {ssues. anq profits, Inclu.
cvent of any luss, {0 compromlse and seitle with any Insurance company mmd to apply any the same, less costs and expenses of o
such Insurance recelpts upont the obligations secured by this trust deed, in compoting the able attorney's fees, upon any Indsbte
amotnt of_ the {ndebtedness  for payment. and satisfactlon o full or apon sale or other a8 the hcncﬁclnry may. determine,




¢, The eaterlng upon and teking p ion of safd property, the
o1 such rents, fssucs and profits or tho procesds of fire and other fnsurance pol-
icies or comronlnuon or awardas for any taking or damage of the property, and
the application or reicase thereof, as alforesald, shall not cure or walve any de.
(n\é}lt or"notlce of - default hereunder or invalldate any act dome. pursusat to
such notice.

5. The grantor shall notify beneflelary in writing of any sale or con-
tract - for eale of the above. described rm;grty and !ugrnllh heﬁmﬂclary on A
form supplied §t with such personal Information conceralng the purchaser as
would ordlnarlly be required of o new. loan applicant and ehell pay bencficlary
& service charge,

6, Thue s of the czeence of this: instrument and upon defsult by. the
gruntor in payment of any indebtedness sucured hereby or In performance of any
agreement hereunder, the beneflclary may doclare nl{ suma secured herchy im.
mediately due and payable by delivery to tho trustes of written notice of default
and elecilon to sell the trust property, which notice trustee shall cause to be
duly filed for. roecord. Upon dellvery of anld notice of default and election to sell,

the beneficiary shall deposit with the trusteo this trust deed and all promissory-

notes and documents evidencing expenditurces - secured - hereby, whereupon the
(.ru::’tlcna nllemlll flx the.time and place of sale and give noucz' thereof plol then
required by Jaw. . ;

7, After. default and any time . prior to five deys before the date sot
by -the. ‘frustee for the Trustee's  sule, the grantor or other. person .o
{arlvlluuud may pay. the entire amount then due under. this. trust deed .und
he ohligations secured thereby (Including costs and expenses actually Incurred
In enforcing the terms of the obligailon and trustce’s and attorney's fees
not excecding $50.00 cach).other than. such. portlon of the principal- as would
pot then. be due had. no. defauld occorred and ihereby. curo. the default, .

8. After the lapse of such time as may then be requlred by law followln,
the recordation of aald notlce of defavit and giving of lqﬂlll notl}t:,e of sale, thga
trustee ahall sell said property at the time and place fixed by him In sald notice
of aale, elther as a wholo or in ue{nmte parcels, and in such order as he may de.

. termine, at public auction to.the highest bidder for cash,.in lawiul money of the
United Btates, ‘payable at the time of. sale, Trustes mu{ postpons sale of all or
any portion of sald property by public announcement at such time and place of
sale and from time to tlno thereatter may postpone the sale by public an.

t at the time flxed H the preceding postponement. The. trustee shall
deliver to the purchaser his dead in form as required by Iaw, conveylng the
perty so sold, but without any coveaant or warranty,: express or implied. The
recitals in the devd of any mnistters or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustes but Iucluding the grantor
and the benceflclary, may purchase at the eale,

9. Wien the Trusteo aells purousnt to the powers provided herein, t,}ge'

trustee shall appl the proceods of tho trustee's sale ns follows: (1) To
the expenses ot the sale including the “compensation of the trustee, and :a
ressonahle charge by the attorney, (2) To the obligation secured by the
trust. deed, (3% £6. oll persons having :recordsd llens subsequent to the
interests of the frustec in the- trust deed: as thelr: {uterests appear-in the
order of thelr priority.. (4) The surplus, if nn{‘,, to the grantor of the trust
deed or to hie successor [n Interest entitled such surplus.

10.. For sny resson permitted by law, the beneficlary may from time to
time appolnt a successor or successors to'any trustes named hereln, or to any
guccessor trustee appointed herounder, Upon such appolntment snd without con.
veyance to the succesnor trustee, the latter shall be vested with nll title, powers
and duties conferred upon any trustes herein named or appointed hercunder. Kach
such appojntment and substlfution shall be.made by written Instrument executed
by .ithe beneficiary, contulnln,( reference to. this trust deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
county or countles in which the property is ituated,. shall be conclusive proof of
proper eppointment of “the succestor. trustee,

B 11, Trustea accepts this trust when this deed, duly cxecuted and. acknow.
ledged s made 8 Fuhllc record, a8 provided by law. The trustee |3 not obligated
to notify any party hereto of pending rale under any other deed of truat or of
any action or proceeding In which the granior, beneficiary or truatee shall be 2
purty ‘unless. auch action or proceeding s -brought by the trusteo,

12, This deed applies to, inures to the benefit of, and hinds all pn‘ﬂler
1 d

tiereto, their helrs, 8- and

evisees,

ators, ()
rssigns. The term “beneticiary’ shall tean the holder and owner, including -

rledgee, of the note secured  herely, -whether or not . named &s a bencficlary
herein, In construlng this deed and whenever the context so requires, the s
cullne gender Includes the feminine and/or ncuter, and the singulur number fo-
cludes the plural. .

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

(Bl b T o(ééég‘zzg%m ... (SEAL)

STATE OF OREGON o
County of Klamath 58 QTA

THIS IS TO .CERTIFY thal on. this. ’2(

‘March

day .of

19772 before .me, the undersigned, a

Notary -Public in ond for said: counly and state, personclly appedared 1he WHALE NAMEU.... .o ieecoree s vesmitenremss s st s e, min “
. ALBERT LEE BRACKMAN AND MARGARET ELLEN._BRACKMAN, Husbhand_.and Wife ... . .

to me ﬁé};éqdlx knqwﬁ_ to be the: identical- individual._S noamed in and who execuled the fotegolng insirument and- acknowledged to me that

RS 4

,,,I,, b~

‘hey,'i.e;:acmad ﬂ;zpugama freely and voluniarily for the uses and purboses therein expressed.
et L :

QN-'TESII}»{[QNY WHEBEOF. I have hereunto ‘set my hand and offixed my

Ry A . .

al seal the day and year last above wrilten.

/&&bé/ / ASegon
Notary® Public for Oregon Lo :
My commission, expires: November- 12 , 1978

:

B e

Grantor LABEL
T0 L

LOAN. ASSOCIATION
. : Beneficlary

. Alter-Recording Return To:

FIRST. FEDERAL SAVINGS

. 11 ot
Klamath Falls, Oregon

(DON'T USE THIS
BPACE; RESERVED
FOR . RECORDING

STATE OF OREGON ) "__
County of Klamath [ ™

I ceriify that the within. instrument
was received for record on the 2 ‘
day of MARCH.. .19 .
at..4335.. o'clock...R. M., and recorded
] in book .M. 77.... . .on page 5180
IN COUN. Record of Mortgages of said County.

TIES WHERE

FIRST FEDERAL SAVINGS & S

.~ Witness my hand and seal of Count
affixed. - ) .

Lo, Do MILNE 0o
" Caunty Clerk

'REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons huv,o\i,beén( pald,

TO: William ‘Ganong.——.-—....; - Trustes

The undersigned is the logal owner and holder of all Indsbtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. “You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant lo atatute, fo cancel all evidences of indebtedness:secured by sald ‘trust deed (which are delivered 1o you herewith ‘together with said
trust deed) and to reconvey, without warranty, to the parlles deslgnated by the terms of said trust deed the estate now held by you under the

sama. -

Firsf Fedei‘al'Snvihgs cmri fbdh 'Asso%fir.rﬂoh:,'Béhéﬁcim'y

by.

-..4..._
f
H

.“ i'[x‘wwn‘
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