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ND LOAN: ASSOCIATION ‘of Kiamath' Falls, a' Federal Corpora
“rea) -property, situtated  in: Klamath . County; State of. Oregon, and
‘acqulre, ‘together with the’ Income, rents and pmﬂu thereol, towit:

“together with- all heating - apparatu ‘ivny:'hvi‘ding;,'ﬂﬂn'g‘unitsf)} Nghting,  plumbing,” Water heater, - venctian. blinds, . and. other. fixtures

‘which now are or hercafter may, be-attached:to or, used in: connection with:said. premises ‘and. which shall: be construed: as- part” of

hie realty, to‘securethe: paynient of ‘a“¢ertaln’ promissory ot sexecuted:by: the. above’ named  mortgagors: for the  pilncipal sum’ of ;
: THOUSAND: SIX* HUNDRED: EX LLARS? : 00: ; iy

. con neing..o MaV SO
and.to;secure the: payment of such-additional money.’1f ‘any, as may: be: loancd. heréalter: by the mortgagee  to the’ mortgagor- o
others, having an interest.in the above' described. property. as. may. be -evidenced by, a:note. or -notea v 1F the - mortgage rindebted-
tess s evidenced by ‘more  than:one: niote, the : mortgagee - may./credit payments ‘received by it upon-anyof sald ‘notes, or. part of '
ny. payment on: one note and part on:another, as’ the’ mortgage may. elect. ! : B : :

**“The miorigagor covenants_that he 'will keep' tho” buildl fter _erocted . on ‘said mort;;aiad’; property: continuouely . insured
against: loss. lg, ira. or: other hazards,in " such companies:as. the - mortgages may -direct;: In an’ amount ‘not less than the face of this menqaa_lo.
1 1 of: said- indebted g ]
L)

~with . loss e’ first .to- the’ morigages fo the - ful; »and: then' to . the ‘ morigagor; " all: policies: to: be -held " by-
hereby to‘,the,mortqg}?aobcll‘rlqh! :inall - policins; of.. insurance .carried : upon. said - property. and - in - case : of
areby - ‘o

‘oss;ordamage’:to the - property ; Insured,  the the. morigages as’ his-agent-to' settlo and adjust  su ‘lcsnim{
and.. apply--the - proceeds,- or-- so ~-much - thereof - as~may - be~necessary,;“in paymont “of “sald “Indebledricss. "In the ‘aven! of foreclosuie
of l}zo mortgagor, in all; polic en. in. force. shall. pass;to.the. morigageo :thereby. givin said 'mortgagee “the ‘righl ‘to- dssign ' and transler
Bo v . Y : K bea T

The : mortgagor. further: covenunts “that” the' bullding o bulldings” now “on or hereafter ‘erccted - upon sald “premises “shall be? kept“in’ good Jrepalr,: not’ altercd, extended;
removed - or-demolished without: the -written: consent:of: the. mortgagee,: and: to complete - alt bufldings: in * course - of - construction - or.-hereafler - constructed: thereon :within - alx
mentha from-the date. hereof or-the date construction is-hereafter: commenced, The' mortgagar: agrees tn. pay,’ when - dus,” all* taxes,” pusessments,” and ~charges of“evory kind
levied or assevsed. ogainst sald premises, or upon this. mortgage-or.the. note and-or. the: indebtedness which it securea or:any’ transactfons In’ conneetion therewith: or any ather
lien-which may be adjudged to be prior to the Hen of this mortgage or which- becomes. s prior e by operstion . of.law; 4nd.to. pay. premtums on any life- insuranes. poliey.
which may be assigned as. further”securlty to muortgagee; . that for. the. purposé. of; providing regularly. for:-the prompt: payment- of - ali - taxen;- assessments - and - governmental
charges :levled or: asaessed “against - the . mortgaged : property.. and. Insurance .. premiums -while - any - part..:of - the . indebtedness “secured - hereb: umpald; my i

Ay to’ the mortgagee on the date instellments on |ilncipal and interest are pagable. un_amount. equal 0.1 /12 .ol . sudd. yeirly.- charges. - No. interest . shall be" paid - mor-.
"zald amount,” and sald: amounts are” hereby) pledged 0, miorlguges ay . sddilional secu Tor: the . payment,_of -this: mortgage -and - the note: hereby seeured, ¢ 3
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In’case of
. duppllcu!lon for -loan

“parte oy eaning £ 1 Anes fore Ul TR gL Tt 15zt oF - remedy - bevedn given for-
‘any “such~breach;™xnd "anl expenditures i that " hehalf “ah 5 mort, .of .a certaln promlssory note of
even date herewlth and be’ repayable by, the. m nd, - N : g 2

default in the
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ocured .shall,’ at ' the

Jany installment - o o & breach” of. any - of. th
by:the’ “th b
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Ity 1. Or"

. The mortgagor: shall | the ‘morigages. & o in’any “sult which the

: m ‘as. attorn ys focs gg ; :
~protect the lien_ hereof ‘or 1o foreclose. this- morlgage; ‘and shall pay: the costs and ‘disbursements allowed. b (law tmd»ohcllfp«g the cont. of:
s faurchlnq records and ‘abstracting same;. which ‘sums. sholi be secum_‘d. hereby cn;:d may be included in the. dogmo of {oreclosure,

pon bringing
g8 lef o G »wllhout‘ncuoo,*marapplra, for ‘and socure
or. cpy;pm-tft‘horeut ,,q,n_dfthe‘ mcomq, Tents ‘and. profits ~thomlrom. S i

1o & persona ncy  fudgmont for-any part of the debt heroby socured w all not be paid by: the icls

oction 't foreclose this ’monquie or'al_any time while such
tho appaintmont of @ recalver for the. me Pr

i and *In " the masculine” shall” includ
{ include .the . singular,

/" Each-of ‘the, covenants and agrosmonts . herain 'shall. be : binding upon’ all successors in' interast of ‘each - of the' mortgagors,
shall” inure 1o the benefit of any successors in - {nterest. of. the mortgagoo.. " AR ol i - B

Words -used " in ‘thlu'maﬂquqo tn tho- present  tense - shall ;lﬂnzizluido’(hev ﬁmré tonse
nter genders; and in the singular shell include. the plural; and_ in_tho plural . sk
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"FIRST FEDERAL SAVINGS AND
' LOAN:ASSOCIATION ‘OF *.
<55 KLAMATH FAKLS: oo

STATE. OF OREGON
County of Klamath -

FEE: S 6600 ¢ jifa s
| -PIRST FEDERAL SAVINGS'AND LOAN
'|ASSOCIATION OF KLAMATH FALLS
s ‘Klamath Falls, Oregon -
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