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..~ NOTE AND MORTGAGE

L

mg.wﬂ__’it”mm;..s

"THE MORTGAGOR, ...

o

.DENNTS E, YATES aid LINDA 10U YATES, .

husband and wife

iy

morigages to the STATE OF,

Lot 13, Block 4, TFIRST ADDITION 10
on'file in the office of the County Clerk of

tenements, heriditaments, rights,

electric wiring and fixtures;
and {rrigating systems; screens,
coverings, bullt-in stoves, ovens, electric sinks,
installed in or on the premises;
replacements of any one o.
land, and all of the rents,

to;iether with the
with -the premises:

furnace an
ventilating, water

doors; window
alr conditioners,
and any shrubber.

issues, ‘and profits of

O8EGON. represented and actlhg by the Direstor of Vc‘
ing described real property locuted In the State of Oregon and Couniy:of th

BUREKER PLACE, according

privileges, and appurtenances including roads and e ts
d heating system, water heaters, fuel

shades” and 'blinds,
re frigerators,
¥, flora; or timber now
of the foregoing ftems. in whole or in part, all of which are hereby declared to be appurtenant to t
the mortgaged pro perty;.

or 30, the follow-
anp,

to the official

plat thereof
Oregon, :

Klamath County,

used in

storage receptacles;
bulit-ins, linoleums
and all fixtures now or
Rrowing or hereafter planted or Rrowing thereon;

: Mxon
plumbing,
and !logr
hereafter
and any

he

shutters; cabinets,
freezers, dishwashers;

to secure the payment of Th

31,900,00-—

-). and interest thercon,

.One Thousand Nine Hundred and No/lOO_;

o Dollapg oo

evldenéed by the fdlluwlng promissory note; ,

Dollars

: B T .
.1 promise to .pay to the STATE OF OREG,ON Thirty One Tho"‘sand Nlne {Iunc.red and 1\0/100—

- Inithal disbursement: by the ‘Stete:of Oregaii, al the rare-f -
different “interest rate {s established pursuant

5204- Q0 e 0N OF before

June 1, 1977

(3. 31.900.00—--——f7,v with interest . from. the. date of
to ORS 407,072, princlpal and interest to be
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

— percéent per annum until such time as a
pald in lawful meney of the United

first of each month-———---fhmaﬂe,. plus

one/twelfth ofe—e

the ad valorem taxes for each

successive year on the premises described in the mortgage,
and advances shall- be fully paid, such pPayments to be applied
principal, . B

The due date of the last bayment shall be on or before

In the event of

This note is secured by a mortgage,

and continuing until the full amount of the principal, interest

transfer of ownership ‘of the premises or any part thereol, 1 will continue to be liable for payment and
the balance shall dyaw interest as prescribed by ORS 407.070 from date o

the terms of which are mad a/part hereof,

first as interest on the unpaid balance, the remainder on the

May 1, 2002

uch transfer,

Gl

Dated at ..Klemath.Fall Sy.-.Oregon

March 29

Priitekn f‘ /

The mortgagor or subsequent owner may pay all or any part of ghe loan at any time without penalty.

.. The mortgagor covenants that he owns the

from encumbrance, that he will warrant and defend same forever a

covenant shall not be extinguished by foreclosure, but shall run wit!
MORTGAGOR FURTHER COVENANTS AND AGREES;

1..'To pay all debts and moneys secured hereby;

2.. Not to permit the buﬂdlngs o -become
pbrovements now or herea: ter exlmx:f:
accordance with any agreement made between.the parties h

3. Not to permit the cutting or removal of an,

Not to permit the use of the premises for
8. Not to permit any tax. assessmont. oy

vacant or unoccupied:
{0 keep game In [:{

8. Mortgagee 1s authorized 16 pay all real
advances to bear interest as provided in ¢

7. 'To keep all bufldin
company or compan
follc(en with receipts showing payment in

full of
nsurance shall

remises in fee simple, has good right to mortgage same,

gropc'l{ty‘tyaxcs assessed against the premises and add same
€ note;

8 unceasingly insured during the term of the mortgage, against
es and in such an amount as shall be satisfactor:;
all premiums; {)
be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

that the premises are free
altx;xst %hedclslms and demands of all persons whomsoever, and this
e land. . . .

not to permit the removal or demolishment of any bulldings or fm-
od re{mlr; to complete all construction within g reasonable time in
ereto; oo BN : L

+-OF . enculibiarce io-exist at any time;

1o the prineipal, each of the

loss by fire and such other hazards in such
to the mortgegee; to deposit with the mortﬁngee all such
all such' insurance shall bo made payable {o the mortgagee;




)

"8, Mértgageé shall be entitléd to an corhpensauon ahd dnmnxes recelved under right of eminent domain, or tor any seé\nrlty volﬁn-
tarily released, same, to be applied upon the Indebtedness; o K o

9. Not to lease or fent. the premises, or any part of same, ‘without wrltten cbnsent of the'mortgagee;

10, To promptly notify mortgagee in wrmng of a trunulei of ownership of the premises pr any part or interest in same, and to -
furnish- a copy of the instrument 'of transfer to the mortgagee; a purchaser shall pay interest ag reseribed by ORS 407,070 on
all pnyments due from the date of transfer; in nl] other respects this mortgage shail remain in full force and ‘effect,

. The mortgagee mudv. at his option, In case of defauit of the mortgagor, ?erform same {n” whole or in part gand all expenditures
made in so doing tncly ing. the emrloyment of an attorncx to secure compliance with the terms of the mortgage or-the note shal]
draw interest at the rate provided In the note and all suc expendltures shall be immediately repayable by the mortgagor without
demand and sholl be secured by this mortgage, -

Default in any of the covenants or ngreements herein contalned or-the expenditure uf any portlon of the Joan for purposes
other than those g ecified in the application, except by written perinission of the inortgagee given before the expenditure l'; made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and payable without notice and thig
mortgage subject to foreclosure, &

The fallure of the mortgagee to exernise any ‘options herein set forth will not_constitute.a waiver of uny right arlsing from. a
breach of the covenants,

In case foreclosure is d; the mortgagor shall be lHable for the cost of o title search, attorney fees, and all other costs
incurred in tion with such foreclosure,

’ Upon the breach of any covenant of ‘the indrtgnge, the .mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and -apply same, ‘less reasonable costs of collection, upon the indebtedness and the mortgagee shal]
have the{ right to the appointment of a receiver to collect same,

- The covenants and agreements herein shall extend to and be binding upon the heirs, executors, udml‘nlstrnlors. Successors and
assigns of the respective parties hereto, . .

It is distinetly. understood and agreed ihnt this note and mortgnge are subject to the provislons vof Article XI-A of the Qregon -
Const{tution, {ORS '407.010 to 407.210 and nniy subsequent amendments thereto and to all rules and regulnuons which have been
Issued or may hereafter ‘be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020, -

WORDS: The nr e shall be d d to include the feminine, and the singular 1the plural where such connotations are
. applicable herein, - E L Lo .

TN WITNESS WHEREOF, The mortgagors have set their hands and seals this 29N day o ey 1000,

'/M,,/;zag é %’ < (Sean)
,aj;x\‘,' . (Seal)

kSeal)»«» e

ACKNOWLEDGMENT
STATE OF OREGON, ) :
Klamath }“

County  of

o BT AR TS TR B _TINDA- ATES
Before me, a‘Notary Publtc, personally appeared.the . within named- ... DENNIS.E. YATES -and _:I"-A I0U.YATES

; his wife, and acknowledged the foregoing Instrument to be .. voluntary ;
LT — . .
: gxct'am_i-_deed. .

: WITNESS by ixand;m@ official seal the day and year last above written,

My Commission expires March 22’ 1981

MORTGAGE

e i _'TO Department of Veterans' Aftates .
STATE OF OREGON, S : }
] ) . - . . 58, -
County of ... - KLAMATH gs

" Ieertlify that the within was receh(ed and duly recorded by me in AN Couhly Recoids, Book of Mortgages, '

: CLERK

NoM..77.. Page 5275, on the 30Eh. day of MARCH 1977 WMADLMIINE  KLAMACH oo

5 N ot o~
y 2.z / é- é - Deputy,

By ] ?
Filed M;EEH 30eh 1977 st o'cloci :33 Q‘
Klamath "Falls; Qregon *) ;

‘ ’Ccugiy P Lotk b, o ’ 1’,/ \/4?% A + Deputy,

- After recording return to; - ; : FE 6,00
DEPARTMENT OF VETERANS' AFFAIRS
.1 General Services Bullding
: """ Sulem, Oregon 57310

“Form Led (Hev, 571)




