; G March o o ;19 77  between
DALE A 'COOMBE and SHIRLEY M. COOMBE husband and: wife, T : -
herem called “Mortgagor", and WL‘STERN BANK an Orel,on bnnklng corporation, herein called “Mortgugee"

WI'I‘NE‘.SSETH

For vnlue retewed by the Mortgagor from the Mortgnge" tho Mortgu;,or Ydoes hereby s,rant, barl,nin mortgnge and convey
unto the Mortgagee nll the followmg descrlbt.d property sltuutcd in Klamath i County, Oregon to wit: :

A parcel of land in che SkNE%SE« of - Section 11 Township 41 South Range 10 East’ of the
Willamette Meridian, more particularly described ‘as follows? Beginning at a monument
“which’ is'.the.Section: Corner. common. to Sections 2 and 1,11 and 12 'and also. marks the .center,
line intersection of Front ‘and’Main Strest" “An Merrill Oregon.' Thence South 0°02" West
34607 feét and West 30,5 fest té X" 'rébar and the true point of beginning...Thence South
»87955! West™1312.0 feet “along ferice ‘line, more’or less, to West Line NE4SEY% of Section 11.
Thence North 0°05! West 286.2 feet along.said West: line to'a point‘ thence South” 89°51' East
1087,2 feet to a:point; thence.South 0902': West -100.0 feet to %" iron rebar; ‘thence South
89951 “East- 225‘0 feet to %"wrebar.- Thence South 0002' West 134 7 feet to point of:
i beginning # : -

together thh the tenements heredltamcnts and appurtenances now or hereafter thereunto belongmg or'in anywnse appertalnm
d'easements: used in. connection’ with ‘the premises: also. all :fixt res, buildings and parts of

buildings’ sxtuated upon “said’ property mcludmg but not hmlted to electric wiring 'and fix . d heating system, water -

‘heaters, fuel storage:receptacles; plumbmg, ventllatmg o ngatmg systems, screens, doors; window shades and" blinds,

“linoleums" and : floo covermgs, built-in stoves, ovens, garbage dlsposals, air. conditions, refrlgerators,
freezers, drshwashers and ‘all ‘other fixtures now o hereafter installed in or on the premises; and any shrubbery, flora or timber now
growmg or hereafter planted or growing thereon ‘and any and all replacements of any one or'more of the foregoing items, in whole
or in part, all of- whlch are hereb declared to be appurtenant to the .and and al] the rents, lssues and profrts ar:smg from the
mortgaged property. . :

e srmp e of the
saidreal “property; that’it"is"the absolute owner of aii item: of property described hereinabove, that the said property is free from
-encumbrances of every. kind and nature, and that it will warrant and forever defend the same agamst the Iawful claims and demands of
all _persons, whomsoeve

Thls conveyance is mtended as a mortgage to secure performance of the covenants und ngreements herem contamed to be

by the Mortgagor kept and performed andto secure the paymcnt of the sum-of $ 3546 24 © and interest thereon in .
accordance with the ‘tenor of a certam promlssory note executed by L

~husband ‘and yife, & T : :
dated Maxch 22 719 _77 ) payable to the order of the Mortgagee m mstnllments of not less than $ . ] QZ £+ 16"

; .-edch. lgcluding mterest on:the: ZZL‘h day.ofeach _month: . commencing - April - 27 Ly

19 77 , until Mal‘Ch 27 : ,1¢ 79 when the bal then remammg unpmd shall be paid.

R Thns Mortgage is also | gwen as security for the payment of any and. all other mdebtedne&ses, obhgutlons or hablhtles of the
Mortgagor -fo. the Mortgagee | now exrstmg or-hereafter arising,: matured of-to mature; absolute or contingent and wherever payable,
including-but not:limited to such:as’ may: arise:from endorsements,’ guarantees, acceptances, bills ‘of exchange, promlssory notes, ‘or
other paper dlscounted by the Mortgagee or held by the Mortgagee, or taken as secunty for any loans or advances of any kl d iort
deseription 1 A

":DVIHIVI:"\J‘(“\‘ \‘Jltl.’:uku‘ly‘vt "’UUN! |‘:’ \Jl!\l—"\l""\ "».:-,"-':u:"f'r"m U V’ ; ‘ ' .
I'hereby'cerlify that-the within instrument was received and filed for record on the .30th day . of
MARCH A, D., v19 77y 11307 o'clock = Al\/»l..,‘and duly recorded in Voi_M 77 _

of HORTGAGES n-Page. 5281

WM MILNE, Count Clerk
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: : ith the Mortgagee, L e
/1.7 That: Mortgagor will i , when’ due; indebtedness” insnred dgninst loss by fire and against loss by such other hazards
hereby secured, with interest ‘mi,pre'scribc’dﬂby‘said'nq’te, ‘and will " as“the Mortgagee may Trom' time to"time require,’in one or more
‘pay, - when due, all'other sums securod hereby, and all taxes, liens " - insurance - ‘companjes - satisfactory " to - or - designated. by the
-andutility charges’ upon: said premises, or for services furnished .Mortgagee in an aggregate amount not less. than the amount ‘of
thereto. " In’addition' thereto; he will pay, at the time of payment .. the indebiedness hereby secured (unless the full insurable.value of
1o -of each”installment of principal "and- interest, such’ smount as - sitch building or buildings is less than the amount hereby secured, -
‘. Mortgagee shall éstimate {o be sufficient to produce, at least one  in- which event the Mortgugor shall insure o the smount of the’
‘month prior to the time when payment: thereof shall become due; full - insurable value); that “all ‘policies ‘of insurance upon said
. the ‘amount 'of (a) ‘taxes, assessments and other governmental - premises, including policies in excess of the amount hereinabove
rates and charges, againit sald premises (herein gll called taxes”) . mentioned and policics against other hazards than those required,
" and (b) premiums upon’insurance against loss or damage to said shall ‘contain such: provisions as the Mortgagee shall require and L : et : i i ]
pxemis_es"(said amounts’ being referred to " hereinafter as “loan’ - ghall provide, in"such form as the Mortyagee may prescribe; that : A el K T A TR I T || RS s
trust funds”)’. If the sums so paid shall be less than sufficient for - J9ss shall be payable to:the Mortgagee; that all such policies and i e : j AP '

-'said " "purposes, Mortgagee will “also pay,‘upon “demand, such _.receipts ‘showing . full payment of premiums therefor shall ‘be * R P o A . [ BECR B LAY g
" additional sum"“as Mortgagee shall deem necessary therefor. If delivered to and retainied by the Mortgagee during the existence T ) (e A W By i kil 7 IR W ';".:.7,‘4. b
=" Mortgagar desires a *‘package” plan of insurance. which includes ~-of this morigage; that at least 6 days prior to the expiration of - 4 p b e " ul ik
¢ o coverage:. in: addition  to :that “required under this mortgage, any, policy or policies he' will deliver to the Mortgagee satisfactory. '
“Mortgagee may, ‘at'its option, establish and administer a reserve .- renewals therésf together with premium receipts in full; that if

o for _that purpose, " If the package plan‘reserve s not sufficient to.~ any. policy * or."policies- shall impose. any" condition . upon - the

pay . the ' renewal ‘bremium ‘on’’a package’ plan’ policy,::then - liability of the insurer or shall contain. any_."average clause” or.

2 e such ‘reserve’ to’ pay ‘premiums ‘on. o policy " “other. provision by which the insurer may. be liable for less than -

- covering “only risks  required: fo. b insured against: under this the full ‘amount-of the loss sustained; he’ will,. as often as the
.l morigage and-allow . the package plan” policy to lapse,. Mortgagee .- Mortgagee - may require,” provide “the " Mortgagee with ' all ‘such
o s_hxill,jiquh'thef;written direction of Mortgagor, and may, without - evidence as it may request: concerning .the performance of such

.. 'such . direction, ‘apply. sums - paid by -Mortgager ‘and; held by - condition or. the. existence 'of, any. facis or the value of the

- Mortgagee to the purposes aforesaid; but the reczipt of such sums . . property insured and, if it'shall appear to the Mortgagee that the”
shall not, in the absence of such direction, impose any duty upon - insurance is prejudiced by the acts or omissions of thé Mortgagor
Mortgagee_ to disburse the same or. relieve Mortgagor .from his: ~or that the coverage is inadequate, the Mortgagor will do such

- covenants to pay said obligations or to keep the premises ingured,  -acts: and: things: and .obtain such further. insitance as: the

~Mortgagee -may, from timeto. fime, establish reasonable service > Mortgagee may_require; that. the Mortgagee may, at its option,

~charges- for. the "collection” and - disbursement  of premiums on ' require the proceeds of any. insurance policies upon the said

package-type: insurance’ policies,.” Mortgagee shall.not, whether - premises to. be applied 'to’. the payment " of "the indebtednéss

' ‘or not'service charges are imposed, be subject - to any liability for ~ hereby secured or to be used for the repair or reconstruction of
"failuferrto‘tra'rvxsxﬁi_t, any premiums to anyinsurer or by reason of - the property damaged or destroyed.. """l Ll

i any:1oss growing out of any defect in any insurance poliey. " At~ 4. That he will execute or.procure such further assurance

Mortgagee’s ‘option, -Mortgagee - may apply “all “loan’ trust_funds .- of _his-title ‘to' the said propertyas may” be requested by the

directly tothe payment of the principal balance then unpaid on’ Mortgagee, .
the indebtednesses secured: hereby: if Mortgagee elects so to do,. .

Mortgagee'is authorized to pay taxes, insurance premiums on the
~ mortgaged property. and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and- payable, and -Mortgagee ‘may then add:the amount of any
uch’ payment to the - principal’ ‘balance  then’ unpaid’ on" the-

- indebtednesses ‘secured hereby, - each such payment to bear
“interest’ as provided ‘in; the promissory note ‘mentioned. herein-

5. That in case the Mortgagor shall fail, neglect or refuse to
do_or’perform any of the acts or. things herein required. to be
done or performed, the Mortgagee may, at its option, but without

- any obligation .on ‘its ‘part so {0 do, and. without waiver of such
default, - procure .any .insurance,” pay any taxes orliens or utility
charges, make any repair, or do any other of the things required,
and - any ‘expenses so incurred and any sums so paid shall bear

.interest at 8% per annum, or at the rate of interest set forth in -

e S : the _‘nolée.mentiohéd»?nbove,‘l*'whichever’is‘grcater,“und‘shall be

That” Mortgagor will ‘nol ‘commit_or permit. strip. or. secured hereby: B e e S

. 6. - 'That: he: will not, without the prior written consent of

gagee, transfer ‘his - interest’ in“said. premises or  any. part

. waste ‘of the said. premises; rxj,any'part‘therenf;itlhat Mortgagor .-
7~ will 'keep:the real -and personal :property hereinabove described _“pq00
~ingood order “and. repair’and in_tenantable condit‘u).n; that thercof, whether or not the transferee assumes or agrees to' pay
‘,,,Mortgago»r—wxll. promptly comply’ with any-and all municipal and the - indebtedness he

- governmental rules and regulations with' reference. thereto} that 1

reby secured.-:Upon_ any, application for
- Mortgagee’s  consent 'to such a transfer, Mortgagee ‘may require * '
[from- the “transferee” such information ‘as_:would: normally " be.
required 'if the transferee were 4 new 16

Mottgagor will-not ‘eut ‘or: permit the cutting of removal ‘of ‘any "

gagee,:that if :any-of . 4t applic Mortgag

d. by.an shall 5ol unreasonably withhold its'consent.As 4 GohdiLion of its

A ! ] ! consent to any transfer, Mortgagee may, in its discretion, impose
g ipleted, it shall be worth not less than the value o o vice charge not exceeding one percent of the original amount

thereof at the time of such. loss or damage_;\provx'ded,‘th;at if such . o1 the indebtedness hereby secured and may increase the interest
loss or damage shall be caused by a hazard covered. by Isurance - rai6 or the indebtedness. hereby secured by not more than one
payable to Mortgagee, the obligation of the 'Mortgagor‘poire'pair percent per annum,. A O A L e

-.or reconstruct shall not arise unless the Mortgagee shall ‘consent R

-~ to the application'of the insurance proceeds to the expense of rinci7;ai ih;:;elis:“:f‘ ‘:;fa‘;’l‘t":’:' made in l::ree ;myment _:’f):’}e
“ v such reconstruction or repajr. % ui T T princip: e Y, in:

T et g o ' . the performance. of any of the covenants or agreements of this

-8 That he will, at his own cost'and expense, keep the’': mortgage, . the ‘Mortgagee ‘may, at_ its’ option, without . notice,

.. building or ‘buildings" now- or--hereafter ' upon  said’ premises,” declare the entire sum secured by this mortgage dueé and payable
"~ together with ‘all ‘personal’ property cavered by the lien hercof, ° and foreclose this mortgage, < - ol SR

epair. - the sa o

8...;That,.in the event of the institution of any suif or action " ment shall, where there is more than one mortgagor, be construed
> to “forcclose - this mortgage; the Mortgagor-will pay ‘such suin as “as plural and be binding jointly and severally ipon a!l mortgagors
he:trial court and any appellate court may udjudge reasonable as” - and the word “Mortgrgee" shall apply to any holder . of - this -
attorney’s fees in.connection therewith and such further sums as. mortgage.. Masculine pronouns include feminine and neuter. “All- .
he Mortgagee shall -have paid-or incutred for costs and disburse: ~ of the covenants of the Mortgagor shall be binding.upon his heirs,
ments_in:such suit or & ! executors, administrators, successors and assigns and inure to the -
earches ‘or examination f h ther ot benefit of the successors and. assigns. of. the-Mortgages; - In th : gy vee
" ! th b enie -ali such sums: = event” of “any- transfet “of ‘the property. herein descrihar or any - he i :
secured-hereby and shill bede iiilerest from the date paid or part’ thereof or_any_ interest therein, whether voluntary:or: in- )
neurred by Morigagee or from the date of judgment, whichever . voluntary or by operation: of law, the: Mortgagee may, without- .- ..
- the rate “set” forth ™ in “'the" promissory. note - notice to the Mortgagor or any one elsé, once or often, extend
entioned ‘above;-that in” any. such ‘suit, the court ‘may, upon the time of payment_or grant renewals of indebtedness hereby
pplication:of:the plaintiff and without regard to the condition . secured for any. term, execute releases or partial releases from
the. property - or the -adequacy of “the: security for this - the lien: of this mortgage. or in any other respect modify. the
¢ hereby secured and without notice to the Mortgagor- - terms- hereof without” thereb affecting 'the "personnl” primary
Ay one else; appolnt a receiver to take possession and care o ability of ‘tha* Mortg: he “payment of- the'indebtedness
idmortgaged property and ‘collect and recelve any, or all o\ hereby secured. No condition of this mortgage shall be deemed
7 fssucs and profits ‘which had . theretofore :arisen: or waived unless the same be expréssly ‘waived in- writihg by the
may_ arise. of | dccrue during the pendency of ... Mortgagee, . Whenevér any notice;’ demiand, or request ls required -
lint, 50 recei be applied toward by’ the  terms heéreof, or by any law now in existence or hereafter -
cure eby, - after’ first: paying - onacted, stch’ notice; femand’ or requoat “shall . be sufficient.if-.
nd:-expenses of “such receivership; but” " “personally served on one or more of the ‘persons who shall at the
ault by the Mortgagor in’orie or niore of his.. time held ‘record ‘title  to' the® property - hereln” deseribed oF if
in.contained, he may. remain -in --enclosed in -a-postpaid-envelope - addressed  to N OF - ore “of -~
mortgaged property and retain all rents actually - such persons -or-to the' Mortgager “at- the” 1ast “sddséss Zelaally
by him prior to such default, - . furnished {o Mort :




- 8.:4That ' in the event of the institution of any suit or action ment shall; where there is more than one mortgugor, be construed & -
oreclose this morigage; the Mortgagor” will” pay . such sum‘ag as plural and he’ binding jointly and severally upon all mortgagors |
‘trial-court and any appellate court may adjudge reasonable as” - and the 'word - {{Mortgagee” 'shall apply-'to ‘any_ holder of ' this
) n’ therewith and ‘Such further sUms as mortgage. . Masculine pronouns Include feminine and ncuter. Al

‘ id or incurred for costs and disburse: of the covenants of the Mortgagor shall be binding upon his heirs,
ts-in ‘such’ suit or dction, extensions -of abstructs or title™ executors, administrators, successors and ussigns’ and inure 1o the
searches or examination’ fess in connection therewith, whether of = benefit of 'the successors and assigns of ‘the Mortgagee. . In the
ﬁnaljudgment or decree therein be entered and all such'sums’ “event' of “any” transfer - of the property herein described ‘or any
all: bear interest from’ the date:paid or. part: thereof  6r: any interest therein, . whether voluntary or-in-
; t from the date of judgment; whichever “: voluntary ‘or by operation of law,’ the Mortgayce may, without
v at’’ the rate ‘get: forth-'in" the promissory note- notice' to: the. Mortgagor. or any ‘one else, once of often, extend
mentioned above; . that. in ‘any such:suit, the court may, upon .~ the time of hayment or. gran| renewals of. indeblednesg hereby
pplication of . the: plaintiff and without regard to the condition - - secured for ‘any_ Lérm, execule: releises or- partial releases from

of . the property. or...the, adequacy of: the: ‘security for ‘this  the -lien of this mortgage or"in’an’y other respect modify. the )
debtedness hereby secured and without notice to the Mortgagor  terms hereof without " thereby -affecting ' the personal’ primary

. OF any one:else, appoint a receiver to take possession and cate of linbility of “the Mortgagor. for the ‘Payment of the indebtedness
. - all 8aid mortgaged property and colle cei " hereby secured,. No condition of this mortgage shall be deemed

the ‘rents, . i ! i had: theretofore arisen o waived unless’ the same be expressly’ waived in writing by the
accryed or.which ' may - arise - or: accrue during. the pendency of Mortgagee, Whencver any notice, demand, or request is required -

.such’suit; that any ':imount[so_ received: shall be applied toward by the terms héreof or by any law now inexistence or hereafter
- the” payment of ‘the’ deb secured ‘hereby, - after. first paying enacted, such ‘notice; demand ‘or request “shall be sufficient if

therefrom the charges and “expenses. of -such receivership; but, . personally served on one or more of the persons who shall at the
ti ach or, defanlt by the Mortgagor in one or moreé of his - time -hold record “title “ip the ‘property” herein' described orlif

i Covenants- or agreemcnts.hereinvfcontained, he may ‘remain’ in- enclosed in a”postpaid’ envelope ‘addressed to one ‘or more of
w possession of the mortgaged property and retain all renits actually such persons. or to the Mortgagor at’ the ‘last. address actually
““paid to and received by him'prior to such’default; ) furnished "to 'the Mortgagee ‘or at- the mortgaged premises and

< 9. The.word “Mortgagor”, and the language. of this instru- - deposited in any post office, station or letter box. - '

; . IN WITNESS ‘WHEREOF. the MortgagorS haV€'  hércunto set . their . hand_8 ' ‘and seal S
" the day and'year first hereinabove written, : S E : : R : '

 fleNe, DL e " aA
= 2WEST‘ERN BANK S [ STV (7/7 NI - (SEAL)
PO, Box 669 s R shir/l' y M. Coombe R
. Klamalh Falls, Ore} 97601 b |

=

AR (SEAL)

- (SEAL)

" STATE OF OREGON
e County of Kivamath'l -

i "‘Vpe}sbnauy'appéaréd' the ‘5{,ov¢.n;med' - Dale A, Coombeaﬂﬁ%sley M. Coombe; husband

and wife, .

instrument to be - ir —'Mct'and bad. Bs Fl me*-

. (Notary Seal)-
. L . ;i 3 ,‘.a,

" Notary Public [7 Oregon,

My Commission Expiies: 6-20-~79 .

STATE OF.OREGON;-COUNTY- OF KLAMATH; ss. - » ‘ ;

: 1“her¢byzéer't'ify,}that, the within instrumcnt'fwas received and filed for record on the __30th day of

_AD., 1977 ;1;07,, o’clock 'AM., and duly recorded in Vol .M. 77 7? -,
MORTGAGES op.o - 5281 R
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