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THIS TRUST DRED, ot Bebra L T Granter,
Klamath County Title Company " ‘ e ' . as Trustee,
dMec'dow Luke Developmenf Cpr .1.and Lake g 2. ] ‘us’Beneﬁ:iary:
Klamath Forest Estates Unif No, 4" WITNESSETH: e w ! v
: CKfntor ,‘{ré"OCInbly grants, bargains, sells qndmconveys to. frustee in trust, with power of ‘sale, the property
in gl lamath . = "7 .County, Oregon, described as: ‘ S ‘

10 . Block 100 30

‘..........Ac'reage..?:....

Lots) s ‘
Klamath Falls Forest Estates Highwdy 66 Unit, Plat No. 4

as recorded in Klamclfh County, Oregon

and also subject to all conditions, restrictions, reservations, exceptions, rights and/or rights of
way affecting said property. , S ‘ ‘

together with all and singular the ¢ , heredit ts and 5ppur!cnanccs and all other righfé tlxereunto' belonging or in_anywise
now . or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereaftsr attached to or used in connec-
tion with said real estate. - o : : : B . : .
FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and payment of the
sum of ~Eleven Hundred and Twenty=four and no : Dollars, ‘with-interest

thereon according to'the terms of a promissory note of even date herewith,. payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereol, if not sooner paid, to be due and payable .. Se.Ptember 2 g 49 .
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any: interest therein is sold, agreed to be
sold,. ‘conveyed, .assigned or. alienated by the grantor. without. first having -obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option,’all obligations secured by’ this instrument, irrespective of -the maturity dates expressed therein, or
herein, shall become immediately due and payable. S o :
“The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security ‘of this trust deed, grantor agrces: (a) consent fo the making of any’ map or plat of said property; (b) join in
1, To protect, preserve and maintain said nroperty in good condition - #ranting any easement- or creating any restriction thereon; (c). join in any
and repair; not to remove or d lish building impr 1ent thereon; hord, or- other agrecent -aflecting this deed or the lien or charge
not fo commit or permit any waste ol said property. theteol; (d) reconvey, without warcanty, all or any part of the property. The
- 3..To complete or restore promptly . and in good and workmanlike .. &rantee -in any reconveyance may be described. as. the “‘person or persons
manner any. building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shail
destroyed thereon, and pay when due all costs incurred therelor., be qnnclum‘q prool .ol the truthlulness thercol. Trustee's lees for any ol ‘the
3. To comply with all laws, ordinances, regulations;: covenants, condi- ices mentioned in this paragraph shall be not less than. $5.. . RSO
tions: and -restrictions: allecting -said “property; it ‘the beneficiary” s roqiests, fo 107 Ugan ' any delault by grantor hereunder, beneticiary may .at any
join:in ing such ti i £ 2 pursuant to the Unilorm Commere time . without  notice, either in person, by agent or by a receiver fo be ap-
cial. Code ‘a3 the bencliciary. may require. and _to. pay lor filing ‘same “in~the - pointed by a'court, and .without, redard (o the adequacy’ o any security for
proper’ public olfice or oifices, as well as the cost ol all ‘lien senrches made .. . the indebtedness hereby secured, enter upon and take posacssion ol said prop-
gy ll,'"it,g ollicers: or''searching agdencics-as.may - be ‘deemed desirable by the. ' erty or any part thereol, in its own name sue.or otherwise coilect the rents,:
eneliciary. : : .

issues and profits, including those past due and unpaid, and apply the same,
- 4..To provide and. continuously ' maintain insurance on- the buildings less eosts ‘and expenses of operation and collection, including reasonable attor-
now or. herealter erected on the said premises against' loss or damage by fire-— ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and 'suchother hnzurds as the ﬁlafl'a'nr 3 rnd nT-. time to time require; in * _liciary may . determine. N K :
an amount net less than ... NOT. pbl aple. wii, Written in - 11.°The “entering: upon and " taking possession’ of - said property, the
table to the. b el 'y, with loss payable.ta .the latter;.all- - collection of - sueh rerta,isaren " and ‘profits] "or the procecds of Hee and othee
policies ol insurance shall be delivered {6 the bencticiary as soun as insureds. . . insuranee policies or compensatinn or nwards for any taking or dantage of the
H_the grantor shall tail lor any reasunt (6 piocure.iny. such insurance and 1o property,;and the application .or release thereol as’ aloreaaid, shnll not.cure or
deliver said policies to -the beneliciary at least lifteen days prior to the cxpira- " waive any defnulf or notice of default hereunder, or. invalidate any . act..done
...tion_ ol any. policy..of .insurance . now..or - herealter - placed o - «nir huitdings, pursuant Lolsuchinollce. ST SN e b
- the  bencticiary..may - procure “the same - at-grantor's’ ¢xpense. "The™ aitiouni 12, Upon delault by grantor-in payment of any " indebfodness: secured
callected under any fire or other insurance policy may be applied by beneli-" . hareby or in’ his performance of any_agreement hereunder, the benelicinry may
ciary upon any indebtedness secured hereby and in such order as beneficiary - ' deciare all surns secured hereby immediately due and. payable, In such an vvent -
may determine, or at option of beneficinry the entire amount so-collected, or " "and if the above described teal property is. currently  used” for adricultural,
any part - thereof, may be released to drantor. Such:application or release shall - timber or grazing purposes, the beneliciary may - proceed to foreclose this trust
" not cure”or waive any default or notice of detault hereunder or invalidate any - ‘deed in’ equily, as a mortgade in the manner provided by law lor mortgade
act done pursuant to such’ notice, . . foreclosures. However il snid real property is not so currently used, the bene
5. To keep:said premises Iree ‘lrom consiruction lens and to pay: all ficiary at. his election may proceed to loreclose this trust deed in equits’ as a
taxes, assessments and other charfes that may. be levied ‘or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisement
against -said property belore any - part ot ‘such’ faxes, Assessments and other. - and sale, In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therelor. . camse to be recorded his written notice of default and his election to sell the
fo. benelicinry; should. the. grantor lail to make payment ol any -taxes, assess- " “said described real property to satisly the obligations secured hereby, where-
menls, insutance ‘prentiutns, liens or other charges” payable by drantor, either” " ynon the trustee shall fix- the time and place of sale, give notice thereol as then
by direct ‘payment ‘or by providing beneliciary with lunds with -which to required. by law and. proceed fa foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make. payment. thereol, vided in ORS 86.740 to 86.795.
and the amount so_ paid, with interest at the rate set forth in the note secured 13, Should the beneliciary elect to foreclose by advertisement and sale
hereby, ‘together with the obligations described in paragraphs 6 and 7, of this . then - niter- default -at any time prior to' five days before the date sot by “the
* trust deed, shall be added ‘to and become a part ol ‘the debt secured by this trustee for the trustee’s sale, the grantor or: other person so- privileded by
. trust “deed, without waiver. of any rights arising. from breach ol any ol the - ORS 86.760, may ‘pay to the beneliciary - ar his successors in interest, respec.
covenants hereol ‘and lfor-such payments,” wth- inferest as' aloresaid, the . prop- tively, the entire amount then due under the terms of the frust deed and the
etty hereinhelfore described, as well as.the grantor, shall be bound. to the obligation secured therehy (including costs and expenses actually incurred in
same extent that they -are bound lor the payment of the obligation herein - “enforcing the terms ol the obligation and trustee’s and attorney's fees not ex-
described, and all such: payments shall be immediately due and payable with- " cesdipg $50 coen) orher shan foin portion of the principal as would not ther
out notice, and the nonpayment thereol shall, at the option of the beneliciary, be due had no delault occurred, and thereby cure the.delault, in which event
render all. sums secured by this trust deed immediately due and payable and alt I 2 e p 1i shall be dismissed by the trusfee; -
constitute a breach of this trust deed. L . . : 14, Otherwise, the sale shall be held on the date and at the time and
" 6. To pay all costs, lees and erpenses of this trust including the cost place designated in ‘the notice of sale. The trustec may sell said property either
ol title search as well ax the. other, coats and expenses of the, trustee incurred - jn oy ‘parcel lor iR séparate parcelsand  shall “well-the. puicel-or. paroeln- at .
in ion with-or.in_enl 4 Lhis-oblig and .trustee's and-attorney’s” " giceion ‘to. the highest bidder for cash. payable at the time of sale. Trustee
fees actually incurred. :

. . . . shall deliver (o the purchaser its deed in form as required by law conveying
. .. To ‘appear in and delend. any action or.proceeding purporting (0 the nroperty. so sold, bit without any covenant or warranly, express or im-
atlect the security rights or powers ol beneliciary or trustee; and in any suit, . plied, The recitals'in the deed of any matters of Inct shall be conclusive prol
action or proceeding in which the beneficinry or trustes may appear, " of ‘the truthiu) thercol, ‘Any person, excluding the trustee, but. including ..
. any ‘sult_for the :foreclosure of this deeq. fo . pay all cgsu and expen: in- the granfor and bencliclary, may purchase at the sale.
cluding cvidence of title and the beneliciary’s or trustec’'s attorney's -fees; the. 15. When trustee sells pursuant to the powers provided herein, trustee
amoun? of attorney’s lees mentioned in_this paragraph 7 in all cases shall be . = ypap apply the proceeds of ‘sale to payment of (1) ,ﬂ, expenses of sale, in- -
lixed by the trial court and in the event-of an appeal irom any judgment or cluding the compensntion ol the trustee and a reasonable charge by tiustes's
decree of the. frial court, drantor lurther adrees (o pag.such aum a8 the ap- - aeearney, (23 (o (he obligution secured . by the trust deed, (3) to all persons
. pellate court shall adjudge 1 as the Y's of frustee’s atlor- - having recorded liens subsequent fo the interest of the trusies in the - trust
ney’s fees an such appeal. " o . S ! . deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: e e S : surplus, il any, fo the dranfor or fo hls successor in inferest entitled. to such
8. In the event that any portion or all of said property shall be faken . surplus. - L : e “o A
under the right ol eminent domain or condemnation, beneliciary shall have the 16, For any reason permitted by law. beneliciary may from time to
" right, it it so elects, to require that all or any portion of the monies payable .. time appoint a successor or successors (o’ any trustee named herein or to any
as . compensation for such taking, which are in excess of the amount required ' - successor trustee appointed hereunder. Upon such nappointment, and without
to pay: all reasonable costs, expenses and atlorriey’s lees necessarily paid or conveyance fo the successor trustee, the latter shall be vested with all title,
incurred. by geantor in. such - proceedings, shall ‘be paid {6 beneficiary - and powers -and duties conferred, upon’ any trustee herein. named or appointed
applied by it lirst upon any reasonable costs ‘and expensas and attorney's lees,  hereunder, Each such appoiniment and substitution shall be made by written
both 'in the trial and appellate courts, necessarily paid or incurred by bene. . ipstrument ? benel, Ve 4 relerence to this ‘trust deed .
ficinry. in".such proceedings, and . the balance. applied upon - the indebtedness . and its. place of record, which, when recorded “in the ollice of the County
secured - hereby; and grantor- agrees, at its own expente, to take such nctions *“ Clerk or Recorder ol the counfy or counties which the properfy is situated,
and. execute such instruments  as shall :ha. necasenry” in nhinining. sneh rom- shall bz conclusive” proot ol proper dgppsintineil of (he : (rbied, . s
i T ptly: upon iciary’s request, - RS ST T e TUITUUILZ, Trustes accepts this. tiust.. when . this deed,. duly ceveruted  and oo
. T AL Cans Hime a2y o tinie 16 tine Upsi wiillen requesi of bine-acknowiedged  is made & puhlic record as Jgrm'ided by law, Trustes is nof .
.- liciary, payment of. iis lees and presentation of this deed and the note for obligated 1o notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for Ilation), without. altecting - trust -ar of any action.or proceeding “in which drantor, beneliciary or trustes
“..the liability of any person Ior the payment of the indebtedness, trustee may - - shall be a party unlesa such action or proceeding is brought by trostee, -

NOTE: .The. Trust. Deed ‘Act provides that he trustes hersunder must be either en attormey, who Is an octive .member of the Oregon’ Stote Bar, o bank, trust tompany
or savings and loan ossoclation authorized to do’ business under the laws of Oregon or the United Stoles, a fitle insurance rompany authorlzed ta- insura title: fo. real
property of this state, Hs subsidiaries, affiliates, ogents or branches, or the United Stafes or any ogency thereof,




’ fully seized in fee simple of said described real property and has s valid, unencumbered  title thereto. .

*.and'that he will Wanjant and forever defend the same agw'n’st all hérsorxs v)hdrﬁsoever.

The grantor warrants that -the proceeds of the loan represented by the above deuérlbcd ﬁote and this trust doed are:
(a 3* primarily lor grantor's parsanu’l, tamily,; household. or agricultural purposes (see Important Notice below),
(b " cind origd 4, 4 : 1) ] P e . fepor ) ik

van.i iSea.. DAL, aza do.

.. This .deed applies -to, inures to the: benelit of and binds. all parties hereto, their heirs, lsgat , devisees, administrators, execu-
tors, personal representatives, successors and assigns. The. term beneliciary shall mean the holder and owner,. including pledgee, of the:
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever. the contoxt 5o requires, the
mascul:'n; gdender includes the feminine and the neuter, and the singul ber includes the plural,

“"IN:WITNESS WHEREOF, saidrgrqhto':,'has hereunto set his hand the day and ygar first above written,
% IMPORTANT NOTICE: Delate, by lining ‘out, whichover warranty {a) or (b} is
/:. not appl le; if y (a) Is applicable and. the beneficiary is a credi
“or:such. word 'is defined in. the Truth-in-Lending Act and Regulation Z, the
benefitiary - MUST. comply with the Act- and Regulation - by ki fred

disclosures; ‘for this purpose, if this insirument Is to 'be a FIRST lien "6 ﬂ:mnu
“the ‘purchase. of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if ihis instrument-is NOT to_be o first lien,” use. Stevens:Ness Form No. 1306, or
equivalent, If "compliance with the Act not required, disregard this notice.
HARE shinei of the shave v o torparation, . L L s !
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Witness ‘my  hand

County affixed.

ATTN: DEEDING DEPT,

‘TRUST DEED

“County of ..u.‘KLAt-LﬂiL

COUNTY GLERK

book.} 77...5 ‘e De
or as file number.... 27403

Reco;d of Mortgages of seid C

Wi,

atl12; 54....0’clock P.M.,

Meadow Lake Develo
30th..day of :March. .

1801 Centu

m
‘When recorded return to o

and Lake and Stream Davelo
STATE OF OREGON

The gr}znfdr'éo‘venqh‘té“éhd .agrees: %q and with the béneﬁi:iéiy and. thékslek cldi}'ning‘uyhder‘ him, ‘t‘hat ke is law-" i

i

ial

REQUEST. FOR FULL RECONVEYANCE
" To be used ‘only whop obligations hove been pald.’

, Truates _

The undersigned is the legal owner and, holder of ail indebtedness. secured by .the {oregoing trust.dead. . All sums secured by eaid

trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of

.. said trust deed or. pursuant fo statute, to cancel all evid of indebted, sccured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the

estate now held by you under the same. Mail reconveyance and d. tato. ...

DATED: oo e .19

K »Baneﬁclar}"m ‘

" Do not lote M_‘d’ll‘h"ny ihil Trust Deed OR THE NOTE which ll’ secures. Both must be delivared to the frustes for flotlon before will be made,




