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" 27405 - TRUST DEED

THIS TRUST D‘EEDl,‘makde this o 7 26”" i dayof. o Aug .‘ . . ‘ ) I;etweenb,

e Karl J o Christenson, in trust.for Kenneth.l.. Christenson © " " , as Granfor,

- Klamafh.;County..T,ltl.e.,Cqm any. v @5 Trustee,

and .. N\?adow;.Luke.,Deve[opment.vCorp..,..qnd..,lake.‘and.s.,tr‘eam Development Corp,, dba s Beneficiary,
Klamath Forest Estates Unit: No. 4 WITNESSETH: ‘

. Gﬂnto}' ﬁre?ocably grants, bargains, sells and conveys to frustee in trust; with power. of sale, the property

....County, Oregon, described as:

Lots) vaves M. Block L. 790, Acreage ...2:30,
Klamath Falls Forest Estates Highway 66 Unit, Plat. No. 4

as recorded in Klamath County, Oregon

i

~.and also'subject fo all conditions, restrictions, reservations, eqséfnehfs, exceptions, rights
and/or rights of way affecting said property. '

together with all and sing lar the ¢ heredi s and appurt and all ‘other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now,or hereafter attached to or used’ in connec-
C'—Z;!ion with said real estate, . . ' : p .

cey

FOR THE PURPOSE OF SECURING PERFORMANCE 7 eoaah agreement ‘of grantor hurein contained. and payment of the

Zgum ol ...........Eleven Hundred renty=four and.no/1 , Dollars, with interest
:E_;:hereon according fo the terms of a promissory note»o! even date herewith, payable to beneticiary or order and made by gmnmr1 the

pfinal payment. of principal and’ interest hereot, it not sooner, paid, to be dus and payable ... .. ePfeme" 6 L3991 .
e The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of. said. note
¢ ebecomes due and payable, In_the event. the witkin described property, or-any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
then, at the benelicinry’s option, all obligations secured by. this instrument, irrespective of the maturity” dates expressed therein, or
herein, shall becomae immediately due and payable, R : : . . K e .
The above described" real property “is not’ ly used for

:', firﬁbqr or grazing purposes,

To protect the security of this trust deed, lat (b} join in
1. To profuct, preserve a i 3 it 4 ar ] (c) join - in any
and repair; not 1o’ remove or. de; i i 1 e lien or charde
not to commit or permit any was 3. thereol; (d) reconvey, without warranty, all or any part of the property, The
To complete or. restore promptly and in fgood and workmanfike  Rrantee n, any reconveyance may be descriliod “as the "person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the tecitals therein of any matters of lacts shall
destroyed thereon, and pay when due all costs incurred therefor, - be conclusive prool of the truthfulness thereol. Trustee's lees for any ol the
To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall he not less than §3, : E
tions and restrictions allecting said property; if the. heneficiary so requests, te 10.Upon' any’ detault by grantor heréunder; Leneliciary. may.-at - any- -~
Jjoin in executing such financing statements pursuant_fo the l}!’)l’/onn Commer-. time-without -notice, rifhc-r“in‘pﬂann;“by “adent or by a receiver o be ap-
-~ cial -Code - n3-the~bensficinry " may require and  fo pay lor. Liling. same in the pointed hy a coutt, and. without rednrd to the adequacy of any . security. for
proper, public ollice or. ollices,- a3 well as the cost of all lien searches made . the indebiedness hereby secured, enter upon ‘and take possession of said prop-
by ‘liting ollicers. or searching. agencies 'as may- be. deetned desirable by the erty or any part lflcr(-al.‘ in_ifs own name sue or otherwise collect  the: rents,
beneliciaty. - . B issues and protits, including those past due and unpaid, and apply the same,
* 4. To' provide and Iy i D 2 on the buildi; lus‘ costs and expenses, of operation and collection, including reasonable aftor.
now. or hercalter erected on the said -premises against loss or damage by fi ney's fees upon any indebtedness secured heteby, and in such order as bene.
and such other hazards as the boﬁéﬁna nre lr"_gw to time requir ficiary may determine,
an amount not less than $... vt PG ». written in 11..The entering upon’ and taking possession: of said property,  the
companies acceptable to the beneliciar with lo yable ‘to -the latter; all collection of ‘such_rents, issues and prolits, or the yproceeds of fire and other
policies ‘of insurance shall be delivered to the heneliciary as soon as insured; - insurance policies ‘or. compensation or.awards for Ay faking or damage nf the
il the grantor -shall. fail. tor any reason to-procure ‘any such insurance and fo property, and the application or refease thereol as aforesaid, shall_not cure or
deliver said policies fo the beneliciary at least lifteen dayn prior to the rxpira- L waive any  delfault or. notice of . default hereunder ‘o invalidate any act done
tion of ‘any policy. ol insurance. now .or herealter - placed  on said buildings, . pursuant to such notice.. - ) ' . e
the beneficiary may procure the' same at Mranfor's expense, “The amount " Upon delauit by grantor in payiiont. Ol any Dindebtedness - saeured —
. collected under anv' lire or other insurance rolicy” maybo applied. by Lenedi rreby-or-in” his“performance o uny Adreement. hereunder; the beneliciary. may
-~ claryupon- any-indebtedness secured hereby und in such order as. beneticiary “‘declare all sums secured hereby immediately due and payablo, In such on cvent
may defermine, or at option of heneliciary the entire amount so collected, of - and if. the above described  real property. s currently used- for agricultural,
any part_thereol, may be released. td grantor, Such application or release shall  timber or drazing purposes, the beneliciary may proceed to loreclose this trust
no! cure or waive any, delauit . or notice of default hereunder or invalidate any - “deed in equity, as a mortdage in the manner provided by law. for mortgage
act done pursuant to such notice. . ) D loreclosures. However il said real property. is not so currently used, the benn-
5. To:keep said premises Iree from construction L'ens and (o pay all liciary at” his’ election may proceed to- foreclose. this frust deed in equity ne &
taxes, assessments and other chardes that may be levied or assessed upon of mortgage ar direct the trustee to loreclose this. trust deed. by adyertiten o
against ssid property belore any part of such taxes, assessments and other and sale. In the latter event the beneliciary or the trustee shall execufe and:
chardes hecome “past. due or delinquent” and” promptly ‘deliver receipts therelor cause fo be recorded his written notice of delault and his election to sell the
fo_beneticiary; should the grantor lail to make payment of any taxes, assess- - said  described real property (o satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other. chardespayable hy drantor, " either upon the trustee shall fix the time and place of sale, give notice thereof as then
Ly direct payment .or by providing beneliciary - with funds with which to required by law and proceed to loreclose this trust deed in the manner pro.
- make such payment, beneticiazy may, at its aption, mnke. payment thereof, vided in ORS 86.740 (o §6.795.
and the amount so_paid, with interest at the rate set loeth in the note secured 13. Should the beneliciary elect to loreclone by advertisement and sale
hereby, tog with -the oblig d in phs 6. and 7 of this ' then alter default at any time prior {0 live days belore the date. saf by ‘the
trust deed, shall bhe added to and become a_part of the debt secured by this {rustee “for the trustec’s” salo, the grantor. or. other person: so - privileged by
trust deed, without waiver of any ‘tights arising  Irom. breach of .any of the - gRS 86,760, may pay to the beneliciary or his successors in interest, respec.
covenants hereof and for such’ payments, wth interest as aloresaid, the prop- tively, the entire amoun erms of the frust decd and the
erty hereinbelore ‘described, as- iwell as the grantor, “shall be baund "to the idati il b L d “expenses nctually incurred in
same extent that they are X e r H ignti tee's and attorney's fees not ex~
described, and s Wi edi s i the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the benoliciary, and - thereby cure the detault, in which event
render all sums secured by this trust derd immediately due and payable and all loreclosure proceedings shall be dismissed by the trustee, 3
constitufe a breach of thia trust deed, - ‘ ; o !4, Otherwise the sale shall be held on the date and af the time and
v oo 6. To pay all costs, lees and expenses ol ‘this frust including the cost place designated in the notice of sale, The trustes may-sell said property either
of title search a3 well as the other costs and. expenses of the -trustee incureed - 10" o0 parcef or in sepurate parcels and shall sell the parcel . or patcels at
in connpch’on'wnrh or in enforcing. this obligation nnd trustec’'s and attorney's auction: to - the highest. bidder for cash, payable af " the time..of. sale, - Tristee -
ileca actually incurred., SR . o whall s deliver-to - the purchaser~its“deéd in I‘))rm as required by law conveying
e ferdo- appear - in—and - defend - any -action “or " ‘proceeding purporting (0. fne  preperty 'so-eold, but without any covenant. or warranty, sxpress. or. inn
allect the security rights or pawers of beneficiary or. trustee; 45 i fny suily . plisd, The recitals in the deed of any matfers of iact shall be conclusive piool
action or proceeding in which the beneliciary or trustee may. appear, including " ot tha " truthiolness thercof, Any person, excluding the trustee, but ineluding
any suit for the foreclosure of this de;q, {a.-pay all costs and expel in- the grantor and beneliciary, may purchase ar tha sale. R o
cluding evidence of “title and the Lenelicinry’s ‘or trustee #, attorney’s lees; the 70 BT ET g frustee sells pursuant fo the powers provided herein, trustee
amount of atlorney’s. fees mentioned -in: this paragraph 7 in all cases shall be shall apply. th payrient of (1) the expenses of “sale, in-,
lixed by the frial court and in the. event of an appeal from any judgment or seluding the compensation of the trustee and a reasonoble charge by frustec'a
decree of the trial ccurt, grantor further adrees fo pay such sum as the’ ap- attorney, (2) fo the obligation sectred by ‘the frust deed, (1 ) 'to, all persons -
pellate court shall adjudge r le as the y's_or {rustee's atfor- having  tecorded  Jienn g i usies in- the. trust
ney's lees on such appeal. - R ¢ h
Tt is mutually agreed that: . T B R SR
8. 'In the even{ that any portion or all of said property shall be taken . - surplus. . o
under the right of eminent domain or condemnation. beneliciary shall have the.. . . X 16, For_any reason permitted by -Iaw bencliciary mr;’y from time "to
right, it-it s elects, to require that all or any portion of the moniev payable  ~ time appoint A successor or successors to:any trustee named herein or o any
as compensation for -such taking,  which aré in sxcess of the amount required successor frustee appointed hereunder, Upon such np/mlnlmmr, and w:thput
fo pay all rensonable costs, expenses and attorney’s lees necessarily paid_or . conveyance fo the ‘sucvessor frustee, the latter shall be vested with all title,
incurred - by grantor in such proceedings, -shall be paid fo beneliciary and . powers .and - dulies conlerred upon any frustee herein ‘named or appointed
applied by it tirst upon any reasonable costs and expenses and altorney’s fees, - horeunder. Each xufh ent amdl wub ion ‘shall be made by written
both .in ‘the" frial and ‘appelinte courts, necessarily paid or incurred by bene- - insteument d. by b ¥ reference to this trust deed
liciary “in" such’ proceedinds, and the balance applied “upon the inde tedness
secured  hereby; and “drantor agrers, at. its own expere, o take such actions ¢ t
and execule such .instrunients. as -shail -be necessary.in obtaining such com- conclusive prool of proper Jof the frustee, .
pensation, - promptly ‘upon beneficiary's request, - " G e et a8 i TG Trusten: anespre this' iyt mhen thi ‘decd, duly vicculed cand ..
e 9. At iany ‘time wnd from fime to tims UpSa G iillen sequesi of. brnes ... acknowledged is - made ‘8 public record "as provided by faw.: Trusten . is ~mof
fictary, payment ot its lees and presentation. of . this deed  and the nete far - Cahfigared py Iy any paily herelo of pending sale under any other deed of
eiwdoracinerd (it Case of iull recanveyances, for cancellation), without aflecting trust ol any action or praceeding in which grantor, henelicinry - or trusico
the liability of any person for the payment of the indebtedness, trustee may - shall be a party unless such action or- proceeding -is brought by’ teustee,

NOTE: The Trust Deed ‘Act provides that the trustes hereunder must be either an attorney, who is an active member ‘of ‘the Oregon State: Bar, a bank, ‘trust company
or- savings and loon assoclation’ autharized to do businass under the laws of Oregon. ot the. Uniled States,. a titleinsurance company authorized - 10 - Insute title to ' reat
property of this state, its subsidiaries, offiliates, agents or bronches, or the United Stotes or any ogency thereof, )

5 ”;‘ug;&.vg,‘mwx




St pe

b Th‘ekgt‘a‘rn'tkor'jqoéénézn‘t’s v'a'hd':agrées t(:f ‘e’md, with tﬁdbénefibfary 'emd' those claimihg‘under‘him, that he is law-
Aully seized in feg simp(e of ‘said descn‘be'dvrgal proporty and. has. a valid, unericumbered title thereto’ o

Tﬁe grantor warrants ihar the prdceedl of the loan represonted by the nbavobd'aucribed note and this trust deed are;

deioasls 7

L i

Pueposen

* IMPORTANTYNOTICE: Delets, by lining. out,” whichever warranty {(a}-or {b) is
not -applicable;  if warranty (o) Is applicoble and the beneficiary Is o creditor R
or such word is defined in_ the Truth-in-lending Act and Regulation Z, the -~ -
benoficlary - MUST comply ‘with . the ‘Act-and Regul, b king . required .. -
disclosures; for this purpose, if this instrument s to be a FIRST lien to finance

the purchase of o dwelling, use Stovens-Ness Form No." 1305 or ‘equivalent;

if .this instrument is NOT to he a-flrst lien, use Stevens-Ness Form No.: 1306, or
equivalent, If - compliance “with ‘the" Act hot required, ‘disragard this - notice:

(1€ 'the ‘signer of the above is a corporation,
use -the form of acknowledgment opposlte.} . .
T {ORS . 93.490}

- STATE OF CALIKORNIA / —_
COUNTY OF. o fena } 5
o E ?,- [ — T befors. me,

the’ undersigned; 2 Notary Public in and for said;(;numy: and State,

_peisonally appeaced

(a)* primarily for drantor's peraont;l, {amily, household or ngri\culturnl burposes (sos Important Notico below),
(b) Los=t: danizadl 4, L PPN £, L r) F 2 P I b 45

.- ()

Thig deed applies fo, inures to the benelit of and- binds all parties hereto, their keirs, logatoes, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term benoticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gonder includes the feminine and the neuter, and the singular number Includes the plural,

IN wr TNESS WHEREOF, said grantor has hereunto sot his hand the day and year first

above written,

Lot Cheii T oasias

2 known to ‘me

C to be “the ‘person ==whose name.. o= —subseribed to. the within,
instrument and acknowledged tha 2 __executed: the sume.

2 A NN
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My Commicsion Expires oy, 9,1976

. “
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I certify fixat the within
Witness my " hand

5<4.;Ao’c10ck_2..
County affixed,

‘book. M. 27
or as file nu

>
Record of

for Kenneth L

‘Meadow Lake :Develo
lake and Stream Devel
ment. was received . for

at.12

STATE OF OREGON
in

e <,
_ A1l Roberts Ave,, Moorpark, CA. (ZZJ

FOR NOTARY SEAL OR SYAMP -

90067

1
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D
ry Park West |
s, Californ
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STEVENS.NESS LAW PUB.'CO., POR-LAND,

Klamath Falls Fores

1801 Centu
Los Angele

When recorded.return to:

WM
R )
ATTN

-|BOthi. . day of MARCH

REQUEST FOR- FULL RECONVEYANCE

i .Trqatea
g The undersigned iz tha legal dwirier and holde; of éll

trust deed have been tully p?!id and satisfied.” YVou ’hereby‘

said trust deed ‘or pursuant to statuts, ta cancel all evidences o

herowith together with said trust deed) and to reconvey,

io be used cnly'yﬁm lelgeilém have bur) pnld_.v B

estate now held by you under the some. Mail reconveyance and i

.

" DATED:. .

) Benaﬁclnfy :

L Do'nM lose or destroy this Trust Desd OR THE Nblé which it IYMI"ll. Both must be dolivered to !hi frustes for cancall before will be made,

L=




