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THIS CONTRACT, Made this....a.. L) b oday Of i i SGLCH | e

HARLEY SPEULDA and AN L. SPEULDA; Husband: and:Wife

. S el i . o hereinafter called the scller,
and.-. BONNIE D. JONES:. and GEORGE FREDRICK JONES, Husf)_a__x)d and Wife L
R . i, v y : : e hereinatter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell tnto the buyer and-the buyer agrees -to purchase from.the seller “all ‘of. the following de-
scribed Jands and premises situated in........Klamath: ... County, State of.... Qredo iy tO-WIES
Section 31, Township 39,South, Range 13 East, Willamette Meridian; beginning
at the center of Section 31, thence North 62€.8 feet, thence Fast 417.4 '
feet, thence 626.8 feet, thence West 417.4 féet to the point of beginning,:
Klamath County, Oregon. ' U ' o

B L ALY

-Subject, however, to ‘the: f'ollbwing:
Rights of the -public in and to any portion‘ of the herein described
premises lying within the limits of streets, roads or highways..

The premises herein described are within and subject to the statutory

.. powers, "including the power of assessment, of Langell Valley Irrigation.
An easement created by instrument, indluding the terms and provisions
thereof, recorded Mavy 9, 1941 in Book 137 at page 505 Deed Records, in
favor of.the California Oregon Power Company, 'a corporation, for
electric transmission line over the SW 1/4 of NE 1/4 of Section 31,
Township 39 South, Range 13, East of the Willamette Meridian.

‘An easement ‘created by instrument, including the terms and provisions
for continuation of this-description, see reversed side of this contract;

for the sum of..Twelve. Thousand..and no/10! . Dollars ($.12.:.000.00.)
(hereinafter called the purchase price), on account of which Thousand..and no/100sm==rmm=
Dollars (8..2.:000+.00) is paid on the execution hereof (the receipt of-which'is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: . 10.,9000,00..) to the order

of the seller in monthly payments.of not less than.One Hundred T.W.e_h.t.y...m..'.S.iX...and...ﬁ8,/_3100&7—
Dollars ($...126 ) each, -prepayment..without pen : ,

_payable on the “)11th:.. day of each month hereafter beginning with the month of... '
..and ‘continuing until said purchase price.is fully. paid. All of said purchase price may be‘fi’ald

""all 'deférréd balarices of said"purchase priceshall bear interest at the rate of. : nt
‘TV.I)Mar‘Ch 11,1977 R .until paid, interest to be paid...... monthly: -~ being: 3

the' minimum monl‘hly pvaymer‘l!s vabove"r‘equired. Taxes on said prémiseé for the cunenf ‘t,é} year .SfH L ‘,\‘
raled befween the parties hereto as of the. date of this contract. : : SR

The' buyer: warrants (o and covenants with the scller that the real property. described in. this. contract is
BOAT primarily for buyer's ‘personal,’ iamily, household “or ‘agriculiural purposes, - ni b i

DXXRE R M NI AP X SEHDDIORN K RN KN xwxxl’xfmwx xmxxﬁ;mxmxk’xx karxm

¢ entifled_to_possrasion of said. Junds-on -March A NI nd may refain such_posvesiion aoilond as
(i fesins” Ol TENTY Contract., The Luyer “agrees that i 2 herealter

and repair_and will. not sufier or. permit any waste or. strip reol, mise
and all other: liens and save the seller. harmless therelsam and reimburse seller lor all-costs and atiorner’s tees incurred by him in” "
such -liens; that ‘he will pay .all‘1azes herealler levied against -said properiy, as‘well as all water renly, public:charges and municipal liens which_ here-
alter Inwiully may be imposed upon said premises, all promptly belore the same or any:part thereol become past due; that at buyer’s exprone, he will
insure and - keep-insured. sl buildings now_ar herealter etecied on said premises- against loss or damage by. fire {with extended coverage). in-an amount

full & surable . : R

not less than ' § Val £ 1. 10 a company or companies satistactory to the aeller, with- loss payable first 1o the aeller and then (o the buver.as

“ their respeclive interests may ‘appear and all policies o) insurance 10 be delivered to the selier as soon as insured.” Now il the buyer shall lail to pay any.

such liens, casts. waler tenfs, taxes, or charges or to procure and pay for such insurance, the aeller may do 30 and any pavment 30 made shall be adiled

10 and Lecomve 8 part.of the. debt secured by this contract and shall beae interest at-the rate aloresaid, without waiver, however, of any right arising tu
the seller ior buyer's bieach ol contract. v . : .

The ‘seller ‘agrees that at his‘expense and within . 30 rvivee. days from the.date hereol, he will lurnis

suring (in an amount equal 10 said- purchase price) marketable title in and o said premises in the selier on or subsequent f
rave and ‘eacept the urusl printed .erceptions and the building and other restrictions and easemrnis now ol record, - 1f ‘any.
said purchese. price is fully paid and wpon.request and .upan-surrender of this agreement, he. will \deliver. good “and :
 premises in dee simple unto the buyer; his heirs-and assigns, “lsee-and clear ol encumbrances as-ol the.date heteol. and. | and clear ol all encumbrances: -

D e wimoed, reemitied or atiung by, theough 61 under. seller. excepting, however, the said eavements and resteicirons and the tases, minicipel
i brances cremted by the buyer. or hi avsigns

h-unto huyet a title inyurance policy in.
o the date ol this agieement.”
Seller atwo agiees that when
ulticrent” deed canveying said

hens, water sents and public charges 30 assumed by the.buyer.and lurther cxcepting all liens and encum
b’ UIRS EIEE ; -1 [(Continued on reverse) | .
hichever {A} or (8] i not_opplicoble. 1 woranty {A} i opplitable ond If the sstier 1t

ond Regulotion by moking reguired disclosvrar;
he purchase of o dwelling -in which event wie

*IMPORTANT NOTICE: Dolets, by fining oul, whithsver phiote. ond v
~© wrediter, @8 suth werd is defined in the Truth-in.lending Act ond Regulotion Z, the saller MUST comply weith-the Act

for this purpese, uie Staveni-News Form No, 1308 or similor. unless the controct will become o first lien to finonca 1l
o Stevent.tiess Form No. 1307 or similor, i . Nl .

Lot Soettde |\ . srareor orEGOW,

- STATE OF CALIFORNIA}

s5.

COUNTY oF Sc\m‘ﬁ er Na Poﬂ;)\ o)

5 before - me, the under's!i_gfed, a Notary Public in and for_said State, personally appeared
S R G T Torvley S ey a.. . :
e Zrnna 0. S ae 1) e
3'aLDEMAN USSR

Tublic

-~ to be the person'S whose name S~ B i =l tome,
e e R ——ELI” S _sibscribed-1o ihe within instrument
L ~and acknowledged to{me’ that ?y!:heﬁye’xecute‘d the same :

vec. 14,1979 1 WITNESS my hand and offial seal

Public’




; understood” :d brlueen und parhrl th-l time is OI the exsence ol 1
payments above required, o1 _any of them,- ~punciually mlhm lm dayl ol the time limited lheu-lo:
the selier at his option shall have the tollowing vights: (1) t contract - null . and® voi
w, said purchase price with the interest. thereon al vnce due and 'uyalalc and/or (J) 10 foreclose contract by suit in cguny, d in any ol yuch cases,
all sights” and ‘infesest cieated or then existind.in lavor ol the b 03t the seller heseunder shall utterly ceane a determine and the 1ight (o the
. possession of the premises above described and all other 1ights scquire b;‘ the buyer: hereunder shall revert (o and uvrll in-said aeller without any act
of ‘re-entry, ot any other act of said seller ta be performed and without any tight ol the buyer of return, recl tion for eys paid
on account ‘ol the purchuse of said property as absolutely, lully ‘and. perfcctly as il this contract and such payments lud never been made; and in case
ol ‘such delault all paymenta theietolore nade on' this contract. ure 1o Lic setained by and belong to said seller- as the agieed and 1earorvable rent of said
premises up 10 the time of such delavlt., And the said seller, in case ol such: delwuit, shall have the right mumllnurly, or af - any tirse thetealter, to
enter upon the land aloressid, without any nmcn: of law, and take unmrdu(e ,nonuncn llmeol, mgrllncl with nll the improvements and appuricnances
llmcan or thereto belonmnﬂ. L v,

The buyer lutthee agrees that ..nluu by the seller at any time to 1equire pnlmmnnte by the buyrr nl any provision hereol shall in no way afiect
hu right hereunder to enforce the same, nor shall any waiver by said-scller-of any breach ol any pwuuon hereol be held to he a waiver of sny 3uce
ued:nl breach of any such provisiun, or v e waiver of the xumvm(m itseld,

32

“The true and. actual cnnndruhon paid for this transfer, stated in lclmn of dollars, is §.. 12 FOOO .00 cviv TOPCOR NH U RN e OUMIK
REUPEX ORI K RN HRLM € JOTE SENDE OO B RO BP0 0L M aniek o6 Mo N H AR vonib oo stmtk stoostiot R

T In case suit or action in'instifuted to loreclose this coniract or fo enlorce. any of the provisions heseol, the Dbuyer agrees to pay such sum as the
. caurt may - adjudge reasonable &3 atiorney’ s lees to be allowed plaintit! in said suvit or action and if-an lppul is taken from any ;udgmenl or decree
of lh; trizl . court, lhe buyer lusther pmmnu to pay nuch sum as the appellate  court . shall” adjudge unonablr a3 -plaintilt's auamryu Inl on such
appea,
. In wnstrumt this mnlucl it s understood that lhr seller or the buyer raay be mare than one perwn, that: it {lu confex! o rrqmms, the sindu-
lar “pronoun shall 'be 1aken to' mean and include the plural, the masculine,.the leminine and the neuter, and that deneully all gummﬂn—‘l c}un‘e: shalt
be made, assumed and implied to make the pruvmonx hereol ‘apply “equally 1o, corporations. .and to individuals.

IN"“WITNESS WHEREOF said parties have execuled this instrument in duplicate; if either of -the un-
dersxgned is & corporation, it has. caused ifs corporate name to'be signed and its. corporate seal af.fued herelov :
by its off:cers duly authorized thereunlo by ordcr of its bomd of a:rectors.,

BON IE D.

f.LLanaa..m
/"ANNA“L. SPEULD

"NOT[-—-Th' sentence. between the symbols @, if not upplllobl!, should bie deleted. See ORS 23.030
‘STATE: OF OREGON vl ,) . - STATE OF % County of..
: e L ) BSe . WP &\\ -
Coumy of Klamath . ; L Cor . »
March 11 . ; 19 77 o ) Pcrsonnlly appeared .. PN . Jp
Co o s A SR A 0 gt S Who, being duly worn,'
each for himsell and not one for the other, did say that the former is the

N president nnd that tho latter is the
secrotary al

N a corporutlon,

and that the seal aihxed to the lorcgomg instrurnent js the corporafe. seal
of said corporation and that said instrument was signed. and sealed in be-
halt of :said. corporiition by. authority of its board ol directors; and.each of
them.acknowledged. said instrument.to.be.its valunlury act arnid ‘deed.

Be!ord me: o

- (OFFICIAL
SEAL)

. ‘Nafafy Public for Oregon

. My *commlswn cxp:rcs B /X e My commission expires:
iy nm r PITe;

Sk(mn 4 of.(‘h-y\hr 618, Orwnn Laws !975 pmvndm' S e - S i e A EEEE
11} Allvinatruments: contraeting to convey ‘fee title to any ‘res) property,-at a time more than 12 manths lrom the date !hn{ the instrument’ ia exes "
tulrd xnd the parties are hound, shxli be acknowledszed, . in the manner .provided for acknowledpment of- decds, by the owner-of ihe tille being conveved,
-ndnm lhn:a( lhlll be rrcorded .th nmcyor not later than 15 days after the instrument. xeculed and_the pertica are

(DESGRH"TION CONTLNUED)

thereof, recorded “May 5, 1949 in Book 231 at page 68 Deed Records of Klamath
County, Oregon,: in favor of The California Oregon Power Company;  a corporation, !
_for electric transmission line over the NE 1/4 of Sectlon 31 ‘Townshlp 39
South Range 13, East.of the Wlllamette Merldlan

5. An easement’ created by:nstrument including -the terms and prov1s1ons
‘thereof recorded Fébriuary - 1,71951 in Book 245 at page 96, Deed Records, -in-
favor of The California Oregon Power Company, a corporatlon, for 1nsta11atlon
"of down guy- and’down guy anchor over the Southerly boundary of.SW 1/4 of Sectloy
=31, . Township 39 South,: Range 13, East ‘of ithe Willamette Meridian.

6.' Mortgage, 1nc1ud1ng the terms and provisions thereof, given to. secure an.

indebtedness w1th 1nterest thereon and sucb future advances as may be prov1ded
wthereln.‘ A -

‘Dated: October 21 1974’ S : o R R A } s
Recorded November 5, 1974 in Volume M74 Page 14279 Microfilm Records. of
e : -Klamath County, Oregon . : : :
Amount: $1 059.82

~Mortgagor: - Carl W. Smedley and Mlchlko Smedley, husband and w1fe e ]
Mortgagee: = Allen A. Sailers and Mildred A. Sailers, husband and wife, wh1ch y
buyers do. not assume and agree to pay ‘and sellers.further convenant to.and '

with buyers that the said prlor mortgage shall be paid in full prior to,
cor:at the time this- contract ‘is fully paid and that 'said above described

*eal property . w111 be released from the 11en of sa*d mortgage upon payment

‘nﬁ thls contract

S
n..u“‘ .

] hereby certify that the within instrument was received anck @r*mcbﬂp{f he_.llu;h__ddy of
LABQE_____AD., 1977 at 12347 o clock ﬁ;d du il.%i’érogsfeg* in Vol .77

SR OO " INDEXED

MILN\‘_""C jinty Clerk : : -
Vo D M“_ *
.




GRIGOM; COUITY OF ULAMATH ‘s

Mountain_ Title Co,mpahy

fastogth

wis .30t day of

Deeds -
W D, IsilL?iE, County |

duly recorded In Vol. ey OF,

‘Fee $9.00 *
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