M/T 3096
b THIS TRUST DEED, made this'2 9th ‘day of ..
EDDIE K.

OB 2 by B befwée‘n_, ‘

LLS, Husband and Wif R & o
fallt . G . R a-s“granfo'r. Wuyllaam’ Gahdng,'.ﬁ.. as trustee, and
FIRST. FEDERAL' SAVINGS. AND LOAN: ASSOCIATION "of Klamath: Falls,. Oregon, a corporation ‘organized . and -existing

.under the laws of the ‘United States, as beneficiary; R
L L WITNESSETH : R
The grantor irrevocably grants; bargains, ‘sells and conveys to the trustee, in frust, with power of sale, the .property
“in_Klamath County, Oregon,: described 'as:. : . ‘ :

Lot 2 in Block 13 of TRACT NO. 1079, SIXTH ADDITION TO SUNSET
-VILLAGE, according to the.official plat thereof on file in the
.office of the County Clerk of Klamath County, :Oregon.

" which "said ‘described. real property is not currently used for agricultural, timber or “grazing purposes,
together with-all- and' singular the -appurtenances, tenements, hereditaments. - rents, -issuos, - profits, water- rights, easements or privileges -now. or
. hereafter. belonging :to, derived  from ‘or. in anywise appertaining to-the above.described premises, and all. plumbing, lighting, hoating, . vonti-
leting, “air-conditioning; refrigerating, watering” and ‘irrigation’ apparatus, oquipment ‘and fixtures, fogethor with”all awnings. venotian blinds,” floot
covering ‘in” place” such 'as “wall-to-wall carpeting ‘and linoleum, shades and built-in appliances now ‘or horeafter installed in" or used in' connoction
with the above desiribed premises, including all interest tharoin which the grantor has or may hereafter ‘acquire, for the purpose of socuring
porformance of each- agraement of the- grantor herein contained’ and the payment of the sum .of Tﬂﬁ%ﬁﬁﬁx ﬁﬁo&é?ia LBIGHT
' ($..3 1. “-’Dollars. with.interest thereon according to. the terms of. a :promissory. note’ J o Ih it péy: oof—o—fFu-
bensficiary or r?r and made by the grontor, principal ahd interest being payable: in monthly installments of $..303.75...
P Ay I8 i/ o

19
:This. trust deed shall’further secure the payment of such additional monoey,
-any,-aa- may-be-joaned.-hereaftar.by- the beneficlary -to.the. grantor. or. other:
having an intercst fn the above described lFmpert. , 88 may be evidenced by a
note or.notes..: If the indebtedncss secured by this trust decd is evidenced by
more  thon “one note, the® heneflclary may credit -payments - received by It upon
any of sald notes or part of any: payment.on one note and parb on another,
as the-bepeficlary may elect, . - oo e BN )

. ‘commencing

acqulsition “of “the property by 4he: beneficiary after default, ‘any balance remaining in the
-reserve - uccount - shall - be-- eredited - to..the. indebtedness, . If. .any - suthorlzed " resesve .aceount .
for- taxcs, assessments, insurance premiums and other charges fs not -sufficienl st any
time for . iho.payment .of such charges: as they become due, the grantor shall pay . the
deflelt to the beneficiary upon'demand, and It not paid within ten:days after such demand,
“the beneflclary “may. at 1ts optlon-add - the  amount "ol .such defleit tn-the principal of the
; .obligation secured hereby, e e -

Should the grantor fall to keep unr of the forcgolnf covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest-at the. rate specifled in the note, shall be repaysble by
the grantor on-demand and shall he secured by the'lien of this trust deed, In
this connection, the beneticinry shall ‘have the right in its discretion-to complets
any . improvemenis made on - said. premises and also.to make such repalrs. to said

- property-as -In its- sole :discretion - §%: may ~deem’ necessnry or advisable,

The grantor hereby covenanis to and with the trustce and. the beneflcfary
hereln that the sald -premises -and prosercy conveyed by this trust deed are
free and - clear of a1l encumbrances  and -that - the grantor - will - and - his heirs,

‘- executors ' and  admin{strators shall warrant and defend his sald title_thereto
“against’ the clalms of ‘all persons” whomsocver.: s R

“The grantor -covenants and agrees to pay sald note ‘according to the terms
hereof ‘and, when due, all- taxes, assessments and other charges levied against
aid pmpcrf.y:‘to"!:ccp‘cﬂd’pmpcrty frec from “all: encumbrances having -pre

~cedence over. this trust deed; to complete all bufldings in course of constructlo
or hercafter constructed on sald premlses within six months from the date
hereof or the dato construction is hiereafter commenced;. to repalr and restore
promptly  and in good workmanlike manner any butldi or imp on
sald property which may be damaged or destroyed and p%y, when due, - all
costs incurred -therefor; to -allow beneficlary to ‘inspect sald property at all
timen durlng counstruction; to replace an{ work. or materfals unsatisfactory to
beneflclary within fifteen days after written notice from beneflclary of such
fact; not remove or destroy nnx bujlding or improvements now or hereafter
constructed on sald premises; to keep - all bufldings and Improvements now-or
hereafter erected upon sald pmﬂeny in good repair.and commit or suffer
no waste of said premises; to keep all bulldings, propertil and improvements
pow or hereafter erected on. sald premlses continuously Insured against- loss
by fire or such other hazards ns the beneflclary may from time. to time require,
in a sum not less than the orlginal principal sum of the note or obligation
secured by this trust deed, in-n company or companies acceptable-to the bene.
ficiary, and to deliver the original pollcy of ‘insurance in correct form and with
approved loss payable clause In favor of’ thebeneflelary attached*and with
remlum pald, to the R al place of business of the beneficiary at feast
tior- 1o the effective date -of nu¥l such policy of insurance. - 1f
sald policy o? fnsurance s not so tenderod, the beneficiary may in its own
discretion obtaln [nsucance for. the beneflt of the beneficlary, which insurance
nl:‘nll‘ h% non-cancellable by the grantor during the full term of the policy thus
obtrined, . e s

~The-grantar: further ngrees-to-eomply. with: alt-Inwa;-ordinances, regniationa
covenants, conditions “and restrictions™affecting "sald property;™ to”pay all "costa
fees and expenses of this trust, including the cost of “title search, ns well a:
the other costs and expenses: of the  trustee Incurred-in - connection with or
n enforcing this and trustee’s and attorney's fees- actually . Incurred;
to appear in'and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powera of the bencficiary or: trustee; and to pay all
costs and Including cost of d of c ‘and attorney's fees In a
rensonable sum to be fixed by the court, In any such action or proceeding in
which the beneficiary or trustee may appear and.in any.suit brought by bene.
{’lcll:lry to foreclose this deed, and all sald sums shall he secured by thfs trust
ced. ]

The benv(lclnfy will furnish to the grantor on written request therefor an
annual -‘statement of  account but shall not be obligated or required to furnish
any further ‘statements of account. k .

It s -mutually  agreed thai L B
1. In the event that any portion or all of sald property shall be taken
under the right ‘of eminent domain or condemnation, the heneficlary shall have
the right to commence, prosccute in its own name, appear in or defend any ac.
tion or {)mewdlngs. or to make nny P i T n with
Ing and, 1f it a0 elects, to require that all or any portion of the money's
payable as compensatlon for such taking, which are in exceas of -the amount ve. .
. qulred to pay all cos! and att ‘s :fees neceasarliy pald ..
or [ncurred by the grantor In such proceedings, shall be pald to the bencticiary
and applled by it flrst upon any ble costs and and attorney's
fees necessarily pald or incurred l:?' the ficlary In such p and the
o balance applled upon the ‘indebtedness: secur=d hereby; and the grantor agrecs, -
at its” own expunae,‘"tg'.tnke“sg’n]:h'ncuons'nnd'execule such “Instrunienta-as shall
[T lon, .

o .upon the. benef! g
. request. - i v up meticlary’s

f 9l At any time and from. time to tlme‘upon written request of the bene.
ticlary, payment of (ta fees and presentation of this deed and. the note for. en.
dorsement (in- case of -{ull rcconveyance, - for cancellation), without affecting the

;. lability of any person for the payment of the Jndebtedness, the trustee may (a).
consent to the making of any map or plat of oaid property; (b) joln in granting

any easement or creating and restriction.thereon, (¢) joln In any subordination

- or other agreement affectlng.thls deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the person or persons lcgnlly\enmled thereto”  and
the recitals: therein of any matters or. facts shall be conclusive proof of. the
t;,uti}xfglnggsoothercur. Trustee's fees for any of the services in thls paragraph
shall be $5.00. . : S : : :

3. As additionat IEC\H'“ , grantor hereby assigns to beneﬂéi‘n‘ ' F:‘iurin ‘
continuance of these trusts g'll %—entn, mueu,ymynlucu and prom:'o! the‘ the

That ‘for the purpose of -providing regularly for the . prompt payment “of all. taxes,
asscssments, and govermnental charges levled or nssessed agalnst the above deseribed pro-
. perty and insurancy premfumn while the- Indebtedness wecured hereby fs In cxeess of 80G%
Zof - the-lesser- of the orighinl prechase - prico pald by. the. grantor. at the time. the loan. was
mads or the henefleliry’s nriginal appralsal value of the property at the time the loan
wan made, grantor wii pay to the beneflclary. in addition -to -the nonthly of
principal and interest payable under the terms of the nale or.obligation secured herehy
on the date installments on fr!nclpal and Interest are payable an:amount equal to 1 /12
of tite Laxen, nawewnmonts, and other charges due and payalle with respect to sald. property .
wiibin ench succeeding 12 months and also i /36 of the Insurance premium payable with
respect to aald property within each gucceeding three years while this Trust Deed i3 in
effect na estimated nnd directed by the benefletary, Rencflclary shall pay to the grantor
inferest -on mal) amonnts ab-n rate ot 1ese than the highest rate suthorized to ba paid...
ly banks on thele apen pexsbook accounts minus 3 /4 of 1, If such rate 1s less than
67, the rate of interest pald ehall tie “4°¢, " Interest shall "be- computed: on the average
monthly . balatice Jn the sccouut and shafl be pald quarterly to the grantor by crediting:
10 the eserow acenunt the amount of the interest due, - L

Whils the geantor §v to pay any and atl tases, asscasments and other charges levied
or - amieaand agalnel etld property,  or any part theceof, before the same begin to bear

Itetest and also f0 pay premjums un all Insurance policles upon said property. -such pay-- perty affected by

aente are §o he made {hreugh the henefielary, as afotessld, The grantor hereby authorizes
thie heneflelary to pay any and alt {axes, assessments and other charges levied or imposed
againal pabd property Iy the nmeuile as shown by the statements thereof furnished by the
“polleetor of sclr thaes, gesesments or other rhm,u. and to pay-the insurance premiumy
in the Smonnte shoun an (ha mitted by tha § earrlera ar - thele: rep.
“texeniatives and £6 wWilldraw " the qunia” whieh: miay e required “from - the - reserve - account,
{ niy, extablisined fur Hol pitpose, Sid gidilel sdiévs fiv i cidit 1o Lald the beneflclary
pesgionstitde for fathure- to- fmve any -dnsurance written or. for any -loss or daraage growing
atv of a defeed hy any tsaranee - potley, anid the. heneficlary hereby Is authorfzed, in the
el of aiy tosd, o rompromise-ami settle with any . irsuraiice company-shd to apply -nny
such lisiieanee eecedpfa uipan the abiigations secured by this tnsst- deed. In computing the
Attt of, the tdehteduene for payment Al satletactlon in full Jor upon sale or other

this desd and of any personal property located: thereon.

grantor shall default in the payment of ‘any Indebtedness secured hereby or in
the performance of any agreement hereunder, %mnwr shall have the right to ool
Ject all: such rents, {ssues, toyalties and profits earned prior to default as they

“become due and payable. Upon any default by the grantor hereunder, the bene-

J fiziary may st onny time without notice sither fn persen z agent or by 2
cefver to he nppolnted by a court, and without regard to the.adequacy of any
security for the. indebtedness liereby secured, enter upon and iake possession of
sald property,-or any part-thereof, In its own name sue for or otherwise colleat
the rents, lssues and . protits, Including those past due:and ‘unpald, and apply
the ‘same, lesp costs and expenscs of operation and collectlon,~Incliding reason.
able nttornay's fees, upon any indebtedness secured hereby, and in such order
as the beneliclary may determine. . :




-« 4. The entering upon and taking posssssion of satd pro, erty, tho oolleotion - nouncement. st the time fixed by the precad) tponement. The trustce sheli
of such rents,: Issues and protita or thupx?r.oeeedn of tire lgd gthor Insurance pol. .. deliver to the purchaser his deos in !ogm u}lrzgq\?lo. by.law, conveying the gro-
Icies> or compensation or awards for a.nd taking.or damage of the property, and . perty. so sold, but without' any covenant or warrant: y oxprogs or implied. The
the application.'or release thereo!, as alforesald, shall not cure or Walvo sny de. . : recltals In-the deed: of any matters or facts-shall. be conclusive proot: of: the
t_or notice of  default. hereunder .or invalidate ‘any ‘act done pursuant to " “truthfulness thereof, Any person, excluding the trustes but including the grantor

: such - notlce, e . St G 9t N and. the beneficiary, may. purchase at the sale, : i

soue oo By The: grantor - shall notify beneficlary - in_ writing” of “any “salé-’or ‘con: L 9.° When the Trusteo sells pursuant to the powers provided hereln, the
;. tract’ for pale of the . above- described ’:roperty end “furnish beneficlary on.a " trustee shall- apply ‘the proceods. of the trustee's anle as- follows: * (1) . Ta
form . supplled ‘ it with such personal - {nformatlon: concerning 'the purchaser as . the expenses oF the sale: fncluding ., the “compensation. of - the {rustee, and &
would ordinarlly be'required of a new loan applicant and shall pay beneficlary : - reasonable charge by -the attorney,- (2) To the - obligation - secured . by the
- &' servlee charge. RO N Tl ERE VR trumt - deed, - To “all persons:. having recorded - lens suboequent 0. the- -
v e LT e . VL [ Sl Interests of - the trusteo fn the  trust dJeed as. their- interests appear In' the
w0 8,5 Plne 18 of the” cascrice ‘of  thia Instrument and-upon default ‘by the' order of . their priority, (lf The surplus, it any, to:the grantor. of the. trust
. grantor in paymont of any.indebtedness secured hereb:  or In performarce of any deed or 'to his successor. in Interest cntitled io such - surplus, B :
agreement nercunder, the beneficlary may declare all’ sums. secured hereby im. o P . . . . . ) . .
uyable by dellvery to the trustee of written notico of default .10, For any reason permlitted by law, the beneficlary may -from time fo
on to sell -the trust-property, which notice trusteo shall cause to be - time appolnt a . successor. or. successors - to any- trusteo mamed heéreln,  or to.any
duly filed for record, Upon delivery-of "snid notice of default and election to sell, . -~ succeszor. trusteo appolnted bereunder, Upon such appointment and without con.
the beneficlary shall deposit with the trustes thia trust deed and all promissory ' veyance to thc successor: trustee, the lntter shall be vested with all title, powers
notes - and - documents. evidencing -expenditures - secured “hereby, : wheroupon' thie'. “and dutles conferred upon ancv,truuzeo herein named or appointed hereunder, Each
- trustees -ghall" fix the ' time- and place of ‘sale and give notice’ thereof as then - such appointment and subst ution: shall be made by written instrument_executed
required. by law. o0 T el iy e s T y _by.the beneficiary, containin o this ‘trust deed and its- pince: of
i . T SUEL L s e el S - record,. which, ‘when recorded Pn the office of ‘the county clerk: or recorder.of the
v 7o CAfter default-and. any :time - prior to flve ‘days - before the “date set county or countles in which the property fs situnted, shall be conclusive proof of
by the. Trustee - for - the- Trustee's - sale, -the : .grantor. or other.. persoti - so proper appointment of - the. successor. trustee, : s o
rivileged ' may "pay’ the entire ‘amount t}wn due under. this: trust. deed : and - L Lo L a TR T
he obllgitions: sccured thered (Including "costs- and- expences nctually ipeurred ° ° 7117 Trustee aceepts this- trust-when-this deed, duly ‘exccuted and acknow-
in enforcing .the. terms. of . the ohligation and - trustee’s aud - atto y's. . Jedged -1s-mado a Publlc record,. as rrovldcd by !aw. The trustee {s not obligated.
- nob. exceeding $50.00 cach). other: than such portlon of tho’ princlpal as would . to uotlf{v any party.hereto of pending sale. under any other deed of trust or of
not then be- due had:no’ default occurred: and thereby cure -the default. “any action or proceeding in which the grantor, heneflciary or trustee shall be.a

v : . PR party unless - such  nction or:proceedlng In brought by the tiustee, .
80 of such time: a8 may'then bo required ber low followlng . ... . . . S K b . it S
1 1 : tico of sale, the . 32, This deed- applles -to, Inures to- the benefit of, and binds all” partlea
d proparty at the time and place fixed by him:In said potice hereto, thelr heirs, legatees devisees, administrators, executors, successors and .
elther as a whole or:fn le{:umte parcels, and in such order as he may de. asdlgns, The . term . “beneficlary™. shall mean the- holder  and owner, including’
termine, at publio auctlon to the iighest bidder for cash, In-lawful monoey of the ﬂled ee, of the note sccured herphy, whetler . or. not - nnmed as -8 heneflclary .
. United States, payable at the time-of. sale, Trusteo mu{ postpone sale of all or cereln,: In construlng thir' deed. and whenever the. context so requires, the mns.
.nuf' portion of sald property hy public announcement ni fuch time and place of - culine gender includes the femintne and/or neuter, and .the singular number fo.
eale and from time to-.time thereafter may postpone: the 'sple. by -publo . an. -~ cludes the plural, - . . Lo

S ) IN ‘WI'I"’NES‘S »WHEREOF,.S&H giv:mtqr‘:‘ h-crs’héréuntojsef his htm and seal théj ay ond year first dbéve written,

a% ;ﬂ/ e

L e /W”A/fﬂ/f//’~% (\Qk:/%/ (SEAL)
. STATE OF OREGON, )./ "/ i e o S N / . : B
- County of Klamath o . aﬂ s . T K R . L

THIS 1S TO CERTIFY that on this 27 day of..i. March . . 1877, betore me; the' undersigned, a

Nolary. Public in’and for said: county .and. atate, personally . appadred the . within named - : o

R ‘EDDIE';‘K WELLS  AND_MARGARET H. WELLS ; Husband and Wife

1o me ?a{éonhﬂy{k_ué’-.ym to be the identical individualS . named In.and who executed the foregoing: instrument and acknowledged to me - that

: executed e, same_freely ‘and voluntarily for the ‘wses .and purposes therein oxpressed. : TEC Ly L

\ i,
; i
ftdind i

ave hereunto’ set-my- hand - and dfmcd::my n
S ;VNolary Public- for Oregon D .
My commission expires: November 12, .1978.

e N R S .  " _STATE OF OREGOM )

: S County of Klamath {55
" o e ’ I certify that the within instrumeni
was teceived: for record ‘on. the..:30th
st day-of L Margh L 191
T e s at L oclock .B.M,, qnd‘recg%g
.. FOR 'nzconomc_ in book‘ MV‘ZZ....‘,....Q.On page ...
G 2o Grantor - ]I, LABEL -IN COUN-" = " ‘Recrd o Mortgages of said County.
s IO e A : L TIES wHERE, T e A A A R
FIRST FEDERAL SAVINGS & . . S e Witness my hand and seal of County
" LOAN. ASSOCIATION : : Caffixed,
L  Beneficiary - - :

At Recording Fetum Tor S| Fee $6.00 . wn, D, Milne
Ablter: Recording Return To: g - o ’ L .
FIRST. FEDERAL SAVINGS DU : . Ry e - County Clerk )
“Klamath Falls, Oregon

. REQUEST FOR FULL RECONVEYANCE
To bo used only’ when obligatlons have ‘Se‘m‘:' i:dd."

TO: Wiiliam chnonq.._'.._.;.’ ~r Trustes o ALY e : O s
The undersigned 1a the logal owner and. holder of all indebledness secured by the foregolng ‘truat ‘deed. * All suma secured by sald trust deed
have been fully pald and- satisfied, - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
purguant fo statute, to cancel all evid of indebted d by sald trust deed.(which are. delivered to you herewlth togother with sald
trust doed) and to reconvey, without, warranty, 1o the parties deslanated by the terma of aaid trust desd the satete new hald by ¥ouider. the - -

First Federal Savings and Loan Association, Beneficlary




