1

vmado this30Lh day'of ... March = '—defe
: , MADDOCK .AND LOIS JEAN:- MADDOCK, ' Husba d. O
‘ :: . Gina R L e granter, ' William Ganoné.'Jr..‘ as. trusfee, and
“FIRST: FEDERAL. SAVINGS AND LOAN “ASSOCIATION. of Klamath Falls, Oregon, 4’ corporation ‘organized ‘and existing
- under the 'law‘syqf the' United States, as beneficiary; Lo : RREPERN : B :

e

il
L.

ER T Lo CWITNESSETH: - oo e
.. .The  grantor "'ivrre‘vog:ably grants, - bargains, sells’ aﬁd“‘conveys‘ 1o the trustoe, in frust, with power of sale, the property
‘g::;» in Klamath County, Oragon; described. ag: 0o o TR ‘ SR ‘ : ,

Lot 6 in Block 5 of sEconp ADDITION TO MOYINA, according to
“the official.plat thereof on.file‘inft e office of the County-
-Clerk of Klamath County,,o:egon. - B R

which :said: described real prbperfy is not -currently used for agricultural, timber or grazing purposes;
togather with all ‘and singular ‘tho appurtenances, tenoments, " horeditaments, rents, . {ssues, profits, “water rights, casements' ‘or privileges  now " of
horeaffer.beléni;fng to," dorived from' o in anywiso spportaining 1o the" above  describad bramises.,an‘d all' plumbing, lighting,” heating,  venti.
lating," sir-conditioning, ’iéfrigerﬁfing, watering " and . irrigation apparstus,” equipment and fixtures; togother with all awnings,  venetian blinds, floor
- covering in" place such a5 wall.fc‘»wall’tcarpeﬁug and- linolsum, shades an ian : in“or used- in connection o
with: the 'éboverjaoscribed‘;":reinises,y includi i in” whi ¥ ) for the purpose “of securing
‘performance of \eaéﬁiégroemanf of ‘the i i } the. of THIR' ) GHTTHO ISAN,
1$.38.,800,00" ' : orms- ' D PhM@ NO4

ng - payable in monthly instaliments of 3306-3 com(nenc‘in‘q'»

This trust deed shall further secure the nnymcnt.otvluch-addltlonalvmoney, " ieqilsdtion” of the property bg’ the.beneficlary . after default, any balance remaining An. the

.88'may ba loaned. herent e beactlelary t3 the Brantor or others - reserye account shall - be ‘credited ,to - the indcbtedness. 1t any - suthorized Teserve - aecount

: an {nter nglba cvidenced by B for -~ taxes, Y} fuma -and . other charges 3 ot sufficlent at * any

note ‘or- notes,”: ) ced is’ evidenced” by time. for-the - payment’ of &uch “charges” a3 they ' hecome due, the grantor shall pay . the

moro” than “one note,: the Jbeneficlary may cre -bayments received by. it upon - - dafiels to the benefieiary upon demand, and - it not puld within' ten days after such demand,

say of sald’ wotes or pari’ of Any -payment ‘on one' note and part on another,. the lieneficlary may ‘at-Its option ndy the amount . of such deflelt to ihe principal of - the
‘!lﬁ}IOle_D?ﬂC'AW, may elect, .7 AR SRR S PIRTOR: R obllgation sectired herelyy, i :

- The grantor hereby covenants to and with tho trustee and the beneficlary Should the grnntor fail to Leep nnK:
- bereln that the sald Iscs: and p: rty conveyed by this truat decd are:: bencticinry may at {ts.option carry out the
fre 2 that. the “grantor will- and - his helrs,. - for. shall ‘druw interest at the rate speeltied In t;
all- warrant . and defend * his satd ‘title “therete  the grantor. on demand anq shall ‘be secured ‘b
ims 21 ali perrons whomaocver, e o e this connection, the beneficlary shall have the r

T The 5rnnwr covenants ‘and agreea. to pay sald note according to the terms .
thereof and, when due, - all taxes, Atsessments. and. othar chargen ' lovied Agalnst -
sald - property; -t - keep-pafd” p - ‘all“encumbrances havlag - The grantor turther Rgrees to comply with aly Inws, ordinances, regulations,

: " i covenante, conditions and restrictions affecting  saly property; to pay alf conts,
ate - feos and cexpenses of this trust, Including the "cost of ‘title search, as well as
repale. and restore’ the other costs .and expenses of the -trustee Incurred 'In connectlon . with- or
or lmprovement - -op .. fn enforcing this obligation, and - trustee’, d ! 9 actually Incurred ;
d » When ‘due, afl’ to def I burporting to affect the secur. .
allow beneficlary to property. at - al} or. trustee; and
times during construction; to replace. any . work - op materials unsatiatactory to - cqats and expenses,
beneficiary  within tifteen dnys after written : notlce from b Y . of such . r ble sum to Do . fixed by -the court, J'
fact; not to buﬂdln% or improvementa now or hereafter which the beneticlnrs or trusteo may.appenr an
eep all ‘buildings - and Improvements now. or ficinry to foreclose . this deed, and all salq sums g
roperty  in palr ‘and to. commit, U deed, T |

any. improvements made on_ snld premises and. a)
roperty.-as . in s sote " dlzcretfon it may - deem

. The bcndlclnr{ will furnish to the grantor on written request therefor ap |
-~-annual atatement of account but shall not be obligated or required tofurnish
any. further. statements of account, ... .. . . e

45 e o i 3% It s mutually ‘agreed  that: o .
: ol S -
‘?&;%Em ,,?.13, pp,?u;h: cr?::f ;,,“,,,.?Zé"og busln ot - L oCIn the évent that any portlon or all of 8aid property shall be - taken
fmun ‘days prior to ective date ‘of nn olley of. insurance. under the right of eminent domaln or condemnation, the bene, Ielary. shall ‘have
sald policy o ot 30 tendered, benePl Iy ey in- It own . the right to comtiience, prosccute {1 {ts own name, appear In or def end any ac.
discretion “obtaln insurance: for the - benefit of the beneticinry, which - o tlon 01',:— &3, ot to make any it with-
shall be non-cancellable by the grantor during “the full term “of the:policy thus '~ such taking and, It 1 so elects, quire that all or any portion of the money's
obtafned. . - e 0T . B s LR Bayable as compensa taking, which are in txcess of the nmount re.
S k . . : ERERN . expenses and attorney's feea necessarily patd
That for-the purpose of 1ding " reqularly” for - the prompt payment ‘of - all ‘taxes, proceedings, shall he pald to _the benenclm’y
ndd . gov al charges levied or assessed against the abore deseribed pro- . : - Feasonable - costs and expensesand attorney's

perty and insurance’ premfum while: the -indebtednesy seetired - herely. ls;ln.nxcess—«lrso% T el d the henefictary in such proceeding
of -the lesser of “the orfginal .purchase price”pald by the “grantor ot the time the loan was e:l! "C“P;d hereby: and the gr
“mads orthe”beneflctary’s ' riginal Appraisal salue of the property at. the tme the loan - 8t P .ae| g"’ :’" ““““t'“"h Ina:
wes made, grantor will pay fo the beneficlary I nddition tg {ig manthly  payments . of ¢ mpensation, promp! Iy tpon
principal and [nterest - payy) req R

rom time to time u}wn written request of the bean.
presentation of this deed nng the note for en.
for cancellation), withant affecting the
X {ll}e Itidebtedness, z(rr:’; zr\’utlee may (a).. .
at of ; oln " {nt
ounts al .8 rate not less- than the B 2 4. any. ensement or creating and restrictfon the oin’
by Datiks oo theip OPen passhook aecounts minng 8/4.00 195, 1t sueh rate g less” thag or other agreement aftecting this
40, the rate of Interest-patd “shall’ be 4%.. Interest shall be computed on the averaza - - without warranty,- al
monthly balance . in the.account _and shaly be. pald’ quarterly 1g. the _grantor - by erediting
“ to the escrow account the amount of the interest due, BT S Sl .

itals- thereln. of any mat; facts shal o the
t;uﬂlfglnc;smthcrcuf. Trustec's fi fn paragrapth:

L S A k : . shall be o ;
While the grantor is to pay any end nl) fuxes, assessments " e othey 2 - As addii oy . Ty dirgle
; " o . : L onial security, grantor hereh asalgns to benefiela; '8y e
o nmam{l agajust uah'l nrnulcrly, or al}lyl mrln (hJcﬂr.thrnre the ‘sam A T contlnuance of these trusta nyn,grenu, lnuu,ymyaltles and promsrro? thne' Lrl:»
. Interest an 3}"’ 10 ,*’“’l "‘”"I' "‘{“ }’“ ‘” l'“““‘ ce o CM‘, DY . perty afteoted h{ this deed and of any persona) property located thereon, U’n’ml
cments ure fo. he made “"’“5:1'"'1 yonellclary, a8 nforesald, e grantor shall detault In the paymeat pf ANy Indebiedness yecured here
<:the beneflclary Lo pay .any and al taxes, ass I D the performance of any. agreement hereunder, erantor-aha)) pe H
agulnst seld. property in the Amaunts ax shown by the statements thereof- furnished by the ~lect -all: sueh NN, feaues rozaltlcs and profits- enrned: py,
- Collector of 'sucli-tnxes, nssexsments or - other” charges, and o, pay . the inwuranes premipms become - due ‘ang ‘Ppayabio, "Onon any defantt by tha 2rqn
-In the amounts. shoun on the atstaments cubmitied Ly . e insuranee earriers or thele jep. | fictary may ‘ar iy e without notice, ‘efther In p‘em,n
teseniaiives ‘and 10 withdraw “thy Bums.which may. he - required from -ty Fastng wecount, - - guiood to be appointed by g fourt, ana without regard. fo
AP anv, netablehnd pup i fithose, The grantor agrees o no- event to hold the beneflciary * sccurity for the. fndebtedness herehy secuted,
Fespulistibie. for fallure 1o have any Insurance -written or for any loss. or. damage Rrowing

... 8ald property,-or an art thereof, o ita own Ame - Au; !
out of o defeet s any Insurance polley, and the betteficlaty. hereby - 1g authorized, In the the r‘:m'.)_ ny.'u" m{g ’;:roma, lncl'umng those ;ur.nt du: :%:105532
event of any Joss, X £ 1 shiranes  company . and o apply any e same, less costs and expenses of operation and cof) y - Inelud
stch Insueance receipts monthe ohligations secured by fhis trust L -In computing the able attorney's fees, upon any -Indebs ¥ secured hereby, nd
amount of_ the indebtedness “for payment amf snus{nmun; In"tull or upon sale . os other a5 the bene: Iefary may determine,




U 4, The ‘enterlog upon snd uklgg possesaion of anid property, the ocolléction nouncement at the time tixed gj the preceding postponement. The trustes shall:
of soch rents, issues. and profits or the proceeds of five and othor foguranco pol- - dellver to the purchaser his deod in form as requi by law, conveylng the g’?
icles or comrcuuuon or awards’ for a.n.}; taking or damsge of the property, and perty 80 sold, but without any covenant or wnrrulg. expross or Implied. Tho
the application or release thereo!, as aloresnld, shall ot cure or waive any de.: - recitals in tho deed of any niatters or tucts shall be.concluslye proof. of - the
fault “or notice of default herounder or luvaildate any act’.dome. pursuaat to truthfulness thereol, Any person, excluding the trustee but Including the grantor

, such notlce, .: X s . ¢ J and the benetlclary, may purchasc -a¢ the sale,. . .

5. The. geantor - shajl notily beneflclary in ‘writlng of any . sale or con. - - 0. When the Trustee sells pursuant to the powers  provided herein, the
tract for sale of the above described property -and furnish - béueficlary on u * trustee ‘shall & Ply the proceods of the trustee’s sale ‘s follows: 1) Ton
form supplied it with  such [ the h as- . the the eale including the compensation: of - the' trus 8, and -a
would ordinarily be: required of o-new loan applicent and ahall” pay beuaeflolary :the attorney,. (2)- To the obligation “‘secured by the
a service charge, oL Ll e L R : deed,” (3} . Td  all 'persous - hav ng  recorded. lens -subsequent  to the
. R N S T : g Interesta of ‘the trustce.in tho . trust- deed- as thelr interests appear - in the
8 Time is" ot the  essence of "this Instrument. and ‘upon: dafault ‘by- the - order of: their priority. (4{ The surplua, it N{Z; to the grantor of ‘the trust
grantor in . i {or in performance of any deed or -to- hls’ successor In " fnterest . entitled such - surpluy, o
. 10T, ’ } d
{

agreement, - all: sums “secured hereby  im. R . : N
medlately d trustes of written notlce of. default - 10, © For"any -reason’ permitted by law, the bheneficlary may from time to
. and electio t which notice trustes shall to b time: appolnt a' Auccessor or successora to any trustee named hereln, or to any
dul, pon’ dellvery of sald notice of defau! auoccessor Lristuo. appolnted hereunder, Upon' such. appolntment. and- without econ-
with the trustes this trust deed and al promissory . - veyanca to the successor trustee, the latter shall by vested with ail title, powers
documents - evidencing expenditures: aecured ' hereby,. whereupon the and dutics conferred.upon any trustee hercin named or sppolnted hereunder. Kach
‘- trustecs shall fix the. time and place of salo and :give notice thereof as then such appointment and subatifution shall ba made by written Instrument executed
required by Jaw, o . . e : = by “the ‘beneficlary, contnlnlnfx reference: to - thls truat  deed and _Itr, place of
R 4 e ' : e ) ' e n the office of the county clerk or recorderof the
7., After: defauit-and any -Umo prior to five days ‘before ‘the date set’ In which the property.1s sltunted, shall be conclusive proot of
by ‘the’ Trustee for .the. Trustee's gale, - the > grantor or -other person - 80 proper appointment - of . the successor._trustee, - Vil
{yrlvne ed may pay - the  entire -amount : then due under: this trust deed -and - N O L Lo R B : K
he obligationa secured  thereby (inciuding costs and expenses actually fncurred = ' 1L Trustes accepts. this”tiung when this ‘deed, duly’ executed and ‘dcknow. |
in enforcing - tho te - truetee's - and- attorney's foea ledged (8 made & public record, a8 pravided by law, The trustoe {s . not obligated
" portlon ‘of the principal as: would to notlfy any party hereto:of pending eale under “f other deed of trust or of
not then- be due had . no default occurred and ihereby  cure - the  default,. ,-any action or procceding in which the grantor, beneflciary or.trusteq shall be a

. b R . K oy purty unless - such action or procoeding s “brought by the. trustee,
-8, "After:the lapse ‘of such time as mng_then be required. by law following ", L L ! PR .
the recordation of said notice of detault ‘and giving of sald notice.of sale, th w18, This deed: applles ‘to, ‘fnures to the benefit of, and binds all parttes
etoc shall sell sald propeniy at the time and place fixed by him in sald notice hereto, their heirs,  legatees devisees, -administrators, executors, successors and
of sale, cither a8 a whole or-in se arate parcels; and in such order as he may de. . i h **heneficiary’ “shall ‘mean the. holder. and owner, Including
termine, at publle auction to the Ighest bidder foi cash, fn lawful money - of the ledgee, . of . the note secured -herehy, - whether or not named a8 a Dbenellelary
United Btates, payable at the time of. sale, Trustea may postpone aale of all or erein, In construing this deed :and whenever . the context so requires, the mus-
an?' portion of sald property by public announcement a such time and place of . ‘eulins gender Includes the feminine. and /or neuter, and the singular number in.
sale and from" time to time thereafter. may. postpone the ‘sale by -public an.* * cludes the plural, : el . - K

record, which, when recorded

“County of Klamath ; | 3& ;/6

" THIS 18.TO CERTIFY lﬂatroxlj',flhll day - of R March s o : ‘197 1: bofore” me, the undersigned, a
Nolary - Public  in - ari f\or‘sald county..and slate, personally appeared’ the ‘within ‘named o il it

5 GORDON- M ~MADDQCEK: AND TLOTS "JEAN - MADDOCK . Hushand ‘and Wife

lo'?“x’z;o;ba(‘r@uongll'y Y;D “to be the identical individualS. named In and who executed ' the. fore

o IN W‘IT(NE‘SS..WHEREOF, 'éald‘qrm:k’:’rvhc‘xs‘ hereiinto set his hand and seal'the d;:xy and year first above writ‘!en.’

uexeq‘xi d, o, some . freely and volunlarily for the uses and purposes thereln expres

“Notary ‘Public. for Oregon .
" My commission oxpires:

November 12, 1978

STATE OF OREGON |

~County “of Klamath" f B8

* TRUST DEED |

-1 ceriify that the within instrument

was recetved' for record on ‘the .:30th

“day of March. . ;19,27

(DON'T USE THis ; o'clock.P._M., and recorded
"BPACE; RESERVED -

FOR ' RECORDING v in bOok.M.AJZ,' i ON Page 5313

R o : . Grantor : LABEL N COUN. © Record of Mortgages of said County,
CLTO - BN TIES . WHERE o b T T .

-~ FIRSTFEDERAL SAVINGS & .- :( s usED) Wi,tries

LOAN ASSOCIATION = e

o Pt Bl B Rl _Wm. D, Milne .

Ater Recording Retum Tor - : s T e iy e

" FIRST gggﬁghg{s.vmes  mee 600 e y S 7
- Klamath Fals; Oregon -+ == | 1-w.-

s. my-hand and secxl‘of County

- BEQUEST FOR FULL RECONVEYANCE =
" Yo .bo tuod only. when caﬁbllgu‘llonl“h’cvo‘ been ‘pald. ‘

TO: Willlam Ganong.—— . Trusles ) T S B IR SO S

The undorsigned s 'the logal owner and holder of all Indebledness necured by the foregolng trust doed. - All sums socured by ‘said trust deed
have been fully paid and satisfied. - You hereby. are directed, on payment to you'of any sums owing lo you under the terms of said trust deed or
purauant to statute, to cancel all evid of indebted: d by aald trust deed (which are dolivered to you:herewith together with said
trust deed) and to reconvey, without warramty, fo' the poriles designated by the terms of said trust dood the estate now held by.you under. the .. :
8OMO. ... .- . . . 1 e it s s e p

First Federal Savings and Loan ‘Assoclatlon, Beneficiary

by.

LRSS S E
3‘#“ SETL T
J}ﬁ g
E aAore i
'*“7#“ ¥4 %
. 4




