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b0 FORM No;'691--MOR GAGE=—(Surviverahlg)

" vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever

them, - then  to. the order of the survivor: of them, at the FIRST NATTONAL BANK

on: the 1st: day of each April thereafter, until ‘the whole sum, principal ‘and
interest,. has'been paid; if any of said installments is not so:paid, all"

of the holder of this note. If ‘this note is placed in the hands of an attor
for-collection,we promise and agree to-pay. holderﬁs*reasonableVat;orneyis fe
and collection costs, even though-no suit or action is filed herein,. howeven}:

if ‘a suit or an-action-is filed, the amount of such reasonable attorney's -
fees shalljbe,fixed,byzthé,courﬁ(

title hereto as tenants in common but with ‘the right Of: survivorship, that

is: on the death of any of the ayees,the right to recéive payment Of the -
‘then unpaid: balance of"
survivor of them, . .. il
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THIS MOquAGE,'Madg this.. BT U

,‘-RICH..ARD?w-Ry.#--EARRE-T!E---and---MA-RLYN-~~K-.-,¥--BARRE~'I!!I!.~i‘.-~-hu-'sbandmandawn.‘fe-, s

JOHN..EDWARD -HARRIS..and. OPAL-HARRIS,--husband-and-wife,

g .., Mortgagees,
. WITNESSETH, That said mortgagor,-in consideration of the sum of . FivelThousand. Two
; ‘_.Hundred‘.E,le.v.en,A.and..‘AO/..lo.o.....V...,.;;.“,....,‘.......,;......,.....‘............‘....‘.... S($:5,211,40.:5.") Dollars -
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
*the said mortgagees as joint ¢enants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of..Xlamath...

& and State o{.‘.‘.A...erean : - and described as follows, to-wit: - ' ) o
. A portion of the NE .1/4 SE 1/4 of Section 3, Township’ 40. South, Range
= l3fE;W.M., mQre‘particu1ar1y.described as follows: Beginning at: the
Northeast‘corger of the NE 1/4°SE 1/4 of said Section 3; thence South
- thente Northwesterly a distance of 1684 feet to-a point on
the North line of the NE 1/4 'SE 1/4, a distance of 1297 feet West from
‘the point-of beginnipg;~théncefEast\1297 feet along the North line of
‘the NE 1/4 SE 1/4 to the point of beginning. EXCEPTING THEREFROM any
portion-lying within .the right of way of the County Road.
,SUBJECT,TO;"All futurexreal property. taxes and,assessmenté; liens and
rassessments of Klamath Project and Langell Valley Irrigation District,
vand*rggulationsp_contractsrjeasements,'water and irrigation rights in
- connection therewith; o , ) ey

x

: tbget_her'with all and singular the tenements, hereditaments and appurtehénces thereunto belonging or in any-
- wise ‘appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed

or installed ‘in or upon said described premises, - : : : ‘
TO HAVE AND_TO HOLD the same unto the said mortgagees as joint tenants with the ﬁght of sur-

<. This mortgage.is.intended. to. securs- the ‘payment of & -..certaini promissory nofe...... in words

- and figures substantially as follows; "$5,211.40. - -Klamath Falls, Oregon, ‘February 2¢ ,1

- We,; jointly:and SeVerally;3promise¥to«pay.to.the,b:detwof;JOHNﬁ,EDWAEE"
ARRIS and OPAL HARRIS; husband ang wife, and upon the death of either of

F QREGON, - Klamath Falls:Branch;.Klamath'Falls;_Oregon;»FIHE;THOUSAND TWO
UNDRED ELEVEN-and 40/100, ($5,211" 40)' +DOLLARS, with intere C

y % per annum from: the reof il paid; payable:in annual.
nstallments.of not l@ggwthan:SGSQ:OQ:in:any:one¢payment7f1nterest*shall“be‘
aid-annually and’ _included in the minimum paxment above required; the
irst’ payment to be made on-the lst day of April, 1978, and a“like payment

rincipal ‘and interest to become. immediately.due and. collectible at the opti

‘ or- courts.win which the suit’or ‘action, in-|
luding any appeal therein is tried, heard or decided." e ' ‘
It is. the intention of theparties hereto that the said payees. do not: take)

principal and interest shall vest-absolutely in the

" /s/ Richard R, Barrett
j/s/1Marlyn K..Barrett{

The_date ol malurity. of the debt secured by'lhl'!‘morlﬂngu is the dnte Qn which the last ‘seheduled

‘ 87 d princina) payment becomes due, towits
~Aprileds iy 9.8 00 o e

In construing this mortgagde and ‘the zaid note, the word * include survivors, the “ferm “mortdngor”’ shall include mortgagors; the
singular. pronoun shall be taken to mean and include the leminine and the neuter, and all rammatical changes shall be miade,
assumed and implied to inake the isi n one individual; lusthermore, the word “‘mortgagees’
shall be construed to mean the mo i then the survivor or survivors of them, because
it is the intention of the parties hereto that the aai by ‘the snid mortdigdees as joint tenants with fhe right of -
survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on said note as well as al} rights and interests herein

. Biven' (o the ‘mortgagees shall. vest forthwith in the survivor of them, o . . o . g .

The mortdgagor warrants that the proceeds of the Joan represented by the above described note and this ortgagde are: ..

_; ﬂ‘ jlm'mnrily lor mortgagor's onal, lamily, A hold or agri 1 purposes (see” Important Notice below),
o L
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IR ARD eabd ot a3 ger S ViRaR 16 with . the " mortgagees, -and_thele *successors “in’ interéat, "that"he 1s "lawlilly ‘seited in len -simpta of

Ao

preasives and has a valid, unencumbered title thereto




and will warranit and forever defend the same ;ﬂaimt all persons; that ke ‘will pay said note(s), prinéii:nlmnd inter‘ur; ccwrc’ﬂng‘ to the terims thereol;

that while any part of said note(s) remains unpaid he will pay all taxes, ussensments and other charges of every nature which may be levied or. as-

" secsed against said propeety, or thin mortgagde or the note(s) above described, when due and payable “and belare the same may becorne delinquent;
that he ‘will promptly pay’ and satisly any and all liens or encumbrances that are or ‘may become liens on the premises, or any:nn thereol, superior to
< the. lien ol this mortgago; that he will keep the bulldings now on or which may . herealter be erected on the premises insured in favor of the mort-

. fa‘cu against loss or ‘damage by fire, with extended coverage, in the sum of regrerent ¥
n a or pani Y le to the mortdagees and will have all policies of insurance on said property made payable to the mortgagees an
thelr interest may appear and will deliver all policies. of insurance. ort. said premises (o the mortgagees as soon as insure i that_he will keep tho build-
ingy 'and improvements.on said promises in &ood repair and will not commit or aufler any waste ol said premisey, g R

-" " Now, therelore, il ‘sald mortgagor shall ‘keep and- perform the covenants herein contained and shall pay suid nofe(s) according: to ita terms, this

vonveyance ahall be void, but otherwine shall cemain in {ull force an a mortgage to secure the perlormance of all of said covenants and the payment ol
aaid note{a); it being agreed that it the mortgagor shall fail to make gay payment or to peidorm any in,- or il & proceeding of any kind
be taken to forecloso any lien on said prethises, or any part thereol, the morl‘ﬂuﬂcu shall ‘have the option fo declare the whole amount unpaid on sald
note(a) or on this morigage at once due and ayable, ‘and. this mortgage may be foreclosed at any timo therealter, And il the mortgdador -shall fail to
pay -any taxex or chardes or.any len,. encumbrance or insurance premium as above’ provided lotr,. the mortdagees may at their option do so, and any
payment so.made shall be added to.and become a part of the debt secured by this mort}}:fe and ghall bear interest at the same rate as said note(s),
without waiver, however, of any right arising to the mortgagees lor breach of covenant; an

mortgngor neglects fo repay any sums so paid by the mortgagees, ' o K . i L

N “In the. eyent of any suit or action being instituted to oreclose this mwortgage, the mortgagor agrees to pay all reasonable coste incurred by the
mortgages for title reports and mlg aearch, al, statutory costs and disbursenients’ and such further ‘sumeas the friul court may adjudge reasonable as
plaintif’s attorney's lees in such suit’ or action, and il an aglunl is_taken Irom any judgment or decree entered therein mortgagor lurther promises to
pay such sum ac the anpeIJnle court shall adjudge rensonable as plaintifi's attorney's lees on such appeal, all such suma fo be secured by ‘the lien of
phf’l, mortgage and included in the decrev of loreclosure, 3 i . . :

-In case auit or action iy commenced to loreclose this mortgage, the coirt upon motion ‘ci.the morldagees, muy appoint a tecsiver to collect the
rents and peofits arising out ol said premises during the pundrncy. of such loreclosure and apply the same {o the payment of the amount due under the
mortgage, first deducting all proper charges and expenses: alfending the execution of said trust. B oo B L

. Each and all:of th, venants and -agr erein 7 d-shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tore, successor “in interest and assign of said mortgagor and of said mortgagees respectively, L . : .

IN WITIVESS'WHEREOF, said -mortgagor has. hereunto sef his hagd - the  d;
written, 0 TR L ot :

*IMPORTANY -NOTICE: Delete, by lining out, whichover warranty {a) or -,
(b) is not opplicable; if y-{a) ‘is applicable, the mortgagee MUST
comply. with the . Truth-in-Lending Act and Regul Z by king re-
‘quired: disclosures; for this purpose,. if this instrument is to’' be a FIRST.
‘lien“to finance the: purchase of a dwalling, vse:5-N Form  No. 1305 or
equivalent; if this instrument is NOT to be afirst lien, uso S-N. Form
No. 1306, or.equivalent. : ‘ . .

this mortgage may be- foreclosed at any_time while the

: }ss. :
instru-

L, 19770
~-o'clock P M., ‘and recorded
id: Codnty‘ ‘

book... .M. 77 ....on pdée.;53’24t

or as.file' number.. 27418

‘within instru
d for. record on_the'!

* (Survivorship) -

Reg:ord of Mortgages of sa

Klamath

was recerve
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Witness my -hand | and - seal of
County Clerk -

.day of ... March
Coimty affixed.

I. certify that the
:01.

STATE OF OREGON

Fee S$6.00°
;! STEVENS-NESS LAW PUB, CO.. F\""J’LANP.ORE.

Count_ir of
2.

%
in

_STATE OF OREGON,_.

County of.......Klamath.

- BE IT REMEMBERED, That on this......2.£". .day of...... -February....

 before me, the undersigned, a_Notary Public in and for. said county ‘and state, personally appeared the within .

named ... RICHARD'. R.. BARRETT..and..MARLYN. K...BARRETT --husband-and:wife,.

ackanIedg.éd.,fé"rxig' thatr Ehey -execufed the same for the purposes therein contained.
L ' S A Lo UIN TESTIMONY- WHE, F, I have hereunto set my hand and. affixed
P S e .my dificial seal the day and-year Iast, above written.

known to me to be the ‘ider;:tg:aul individual..s{ described ‘in and . who executed . the  within instrument -and

Notary Pubjic for.. OREGO o :
My commMsion expires../.. ... 7.
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