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[ ﬂ@hiﬁ ?\51'221’“211*, riads ‘cxnd_ enleré'd":in’to‘tvhis (e 23d day of
< ALICE Vi WRIGHT, - o = 7 i '
hereinatler cafled yl‘he vendbr, und Cmn ‘, : ' ’ . ;
'ROBERT D. ANDERSON and LAURA E. ANDERSON, husband and wife,

. hereinaiter ‘called the - vendea;

WITNESSETH

Vender. - agrees . ’fo-sell fo:.the ‘vendse . and the 'vendee agroos to buy from the vendor “all ‘of the
fellcwing described property. situate’ in’ Klamath County, Stale of Oregon, lo-wit:

Lots 22 and- 23 in'Block 18 of SECOND RAILROAD ADDITION
to the City of Klamath Falls, Except the Northerly 15
feet of said.Lot 23, according to the official plat
thereof on file in the Records of Klamath County, Oregon.

. "Subject to: ' Zoning ordinances, easements of record and
-those apparent on the land, if any there may be; .. |

&i end for o price of 5 27,500.00 B . ‘payable as follows, towrit:.

: e S S - %$5,500.00 ° 7" Ihé'ilr.he of the  exocutin
cf this agreement, the receipt ‘of which is hereby acknowledged; $ 22,000.00 with interest ai the rate of 8 %
‘- per apnum from” March 31, 1977-% 4 -2+ payable in installments of ot less than $-200.00 per

month . . inclusive of interest, the first installment to bo paid. on the 15t dgy of May | .- o0 e s
18777 -and @ further - installment on the gt dayof every month ll;efeqf@r until, the' full: balance and interest

- vt ey

Noprepayment may be made on principal prior to January 1; 1978.  After said date
" any -part’ or: all of: the unpaid balance may be prepaid without penalty at any time.

7 Vendeo . agross to make sald payments. promptly on “the dates ubov'efnumgdbtlo the order. of the vendor, BX%%
SOtk e, ot the Fi t;EgQét@l;Savings:and:Loan~Association“of:Klamatthalls}
- P T i S ‘ . ,-at Klamath Falls,
to keep said property at all limes In as good :condition as the same now are, that no improvement, now on or which
reciter be placed on said proparty. shall be removed- or destroyed before the entire purchase pryice' has been paid and
T scid property will ke kept insured in companies ‘approved by vendor . against less or damage by fire: in a .sum  not
222 '$ 10,000, 00 withloss payable to'the parties’ as their- raspective interests’ may appear, said
: policies of inswrance 1o/ be held . by vendor - that - vendeée 'shall pay regularly
segscnably and before the scme shall become subject to interest charges, all -taxes, assessments, liens and incumbrances -
ciscover naturs and kind . - Vendees shall carry public liability insurance on said premi~

- ses in sum-of not less than $300,000.00 personal injury liability naming vendor as
-one. of -the insured;'Veﬁdees apree ’ O e A . :
exAVacTEex not. fo- suffer or permit any part &f sald property to bocome subject to any faxes, assessments, liens, charges or
: ances  whalsosver having precedence “over sights “of “the ‘vendor in -and to said pfoperly. Wﬂmxmqm
xxxxxxxxmxxmxux&xxxxxumx«xnxmmxummnxxmmmannmxxxxwuxmxmmxxxxﬁmxxxxxﬁxﬁxxxxxxxxxm

Vendees are now in.possession of said premises under a written lease with _

Vendor will-on the execullon hereof make and execute in favor of vendes good and giu}ﬂdanf ;t{arﬁ'mly deed convayinq P

fee simple title 1o sald propsrty free and cloar as of this date of all: incumbrences whatsoaver, except - those above
set” forth, : ; : ;

PO - R S

which vendee assumes, and will place said deed ' and Purchasers' Policy of Title Insurance,

" together with one of these Ggreements in-oscrow al the . First Federal. Savings and Loan Association

- of KlamathpFalls,

‘at vKIcmi'mh' l-a‘!r., N dreé‘o}x -
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" and shall ‘enter Ini6. wrilten oscrois insiruction’ in’ forn: sattisfactory ‘1o suid escrow: holder, Instrueling said holder that' when, dnd
;4 vendse shall have”paid the balance of the purchass price in uscsrdance with tho terms and’ conditions” of this contract, said

. eseraw holder” shiall doliver ‘said Insltuments “to vendes, - but thal In''cass of default by vendee’ sald eserow holder ‘shall, on
: d-amcnd,“surrendnr sald {nstrumonts ‘to vondor, B : :

But In’case vendee shall fail to make the' payments “foresald, cr 'an} of them, puni:xunlly and ﬁpon the striet terms and

Cla the times above specified, or fail 1o keop any “of :hé other terms of condmbns of this agreement, tire of paymen! end
sirict performance- belng declared {o be the essence of this ‘agreement, then .vondor shall ‘have tho following rights; (1) To .
“loreclose this; contract by siflet forecloanre in. equity; -+ (2) To declare the full unpaid buiance immediately ‘due cnd payable:
(3" To specifically- onfofée the torms “of the: agreement by euit In equity; * V(4) To declaro this contract null and void, and in
‘c‘z;y of such. cases, except oxorcise of the tight la ispaclﬂccl]y enforce this dgréameﬁl'by suit-in equily, all ‘the sght and in.
terest. hereby created or then ‘exlsllnq in favor-of vendse derived under this agreement shall uttorly cease and determine, and
the tremises aforescld shall revert and x;avq any declaralion of forfeitura or acl of reertry, and withou! any
cize 6. par i€ ithou! “any- rig "vendee of reclamatien or “componsation for money puid - or. for

iprovements mads, ‘as qhsblulely,'ilully and pérfecﬁy"as Af this agreemeni had never been made, -

T B 5 R . L SRR ; . . g
" Should vendee, whilevlin default, permit the: promises to bocome ‘vacant, Vendor may. lake possession of same for: the pur
2086 of protecting. and preserving the ‘properly and ‘hie gécuﬂty'ixxtaresl, therein, and in'the event -possession Is so faken by
_vezder he shall not be desmed !o’.h'ave\r walved ‘his rig ’

ht' to exercise ;any of - the 'loreqainq rights,, .

Axdin' case sult or dction is instituted “to “foreclose ‘or fo: enforce any - of the ' provisions hereol, - the v'p’revulllné p:ir:y in
such ‘suit or action sh&ll bo entitled to receive from the other party his cosis which shall include the feasonable - cost of itle
report ‘and title search and such sum as the. trlal court and or appellale court, if am ‘appeal i3 taken, may adjudge reasonable
as attorhaf‘s fees to -bo allowed the prevailing parly in said suit or action and or appsdl, if an appeal is taken.

Vendee further ﬁgreeu that’ fallure by vendor at ahy ilme o Tequire performance by .vendee- of any provision hereof shail

In no way affect ‘vendor's right hereunder: to_enforco the same, nor shall any waiver by vendor of such breach of any ‘pros
- vision  hereof be held to be.a walver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In- construing this ‘contract, it is underslood . that vender or : !
80 requires the élnqular pronoun shall ‘be taken to meam and i = .the femlnine, -and the nauter,
"and tbm‘genemlly all grammatical changes shall be made, cssumod and implied o nicxkg the Pprovisions hereof apply equally
to corporations “and “to individuals, LTI TR G .

This agreement shall bind und inli;e to the ksmoefit of, as the clrcumslances may require, the partles hereto and _their
" respectiva ‘helrfs", ékecutors, admintstrators and asalgns, :
. '.'{ Mg e, -ooa B (R TI L o

PN Clra m e we e de e S

iti’si'agre'ed that  the exi‘sting‘ Lease between the parties is terminated and re-
‘Placed by this Agreement, Vendees had prepaid rent but have been given credit for
such . prepayment ‘on ‘the down payment. : The: Vendees are" familiar: wi,th_,(the«,,pfoperty

nd accept the' same in.its present ‘condition.“Vendér releases to Vendees any int-
- erest. Vendor: may ‘have® in.any .cafe equipment now: situate ‘upon the premiges, and: ‘

. Vendees shall take ;pver/ 'a'nd]here,aft’er pay all personal property taxes on the" same,

4

Witness the. hands  of the” parties  the day and year first herein wrlilten, v i S s i 4 o - : ; \\
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Alic_e,.’,y.. Wright. TE D,

T

County of »—K‘l*gméLh"‘“—'——*-—— - B R R dol :

3

STATE OF OREGON - = * RO L 'Marchggjejz_

. ?grscnall} ‘appe‘m,'éd the above .numgd - AliceV .. Wright

cad «::knowledqedkl.ho foregoing instrument to bg ____l’_l_g_f__. act and doed, '

WM. GAL IR, § : ‘
NOTARY PUBLig? (J)FEQEGQNI | ,  o e ﬂOIK(r}]lPublfc‘t{?x:_’??q;t"nv |

My commission” explres;

My Corﬁmlssion Exﬁires February 7, 19‘71,

Until @ changa s requested, alt tax siat shall b gent to the following namo and address:

Mr. and"Mrs. Robert D. Anderson, 2810 Logan St., Klamath ‘Falls; Oregon 9760
STATE OF OREGON; COUNTY OF KLAMATH; ss | E

! hereby‘cév{tif‘y that the within instrument was.
- March’ ADS 1Y 77, it 2:0L. -




