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L RVARY. o TRUST peed g ;
" THIS TRUST DEED; made this 29thday of arch L e T BeRween
R SHARMAR'.LAND. & INVESTMENT.; &.partnership consisting of. Marshal. -~ E.--Undexwood"
< --and.. Sharlene M. ;Undérwood‘.m...., L i as . grantor, William Ganong, Jr.; a5 tristee, and '
" .FIRST - FEDERAL SAVINGS: 'AND LOAN- ASSOCIATION ‘of Klamath Falls, Oregon, a corporation organized and existing
‘u‘nder‘\‘h’e lavys of‘fh‘q" Unif‘edy‘Sfafes,’_as‘ beneficiary; : EE S e : :
. e e "WITNESSETH:

‘T‘h'e gvrﬁnfor' irrevacably granis; Baréain;, sells . and conveys to fho'i'rusfee,‘ in trust, with power of sals, the proporty
in, Klamath County, Oregon, described  as: : s ‘ ‘

Lot 3, Block 48, 'FIRST ADDITION TO. KLAMATH FALLS, according to the official '
plat‘the'reof on file in the office of the ‘County Clerk of Klamath County, Oregon}

which «saidv_'de‘scfibed real'p;operfy Is not currently- used for agricultural, timber or grazing purposes,

haoreafter, bolonging to, derived from-or-in unywisoiappertaining to” the" above ‘describod premises, ~and all plumbing, lighting, “heating, * venti:
lating, “air-conditioning, refrigerating, watering and irrigation “apparatus, equipment and fixtiros, 'logdiher_ with. all ‘awnings, venetian blinds, floor
covering in place shhh,‘usnwa!l-fo-wall carpeting and -linoleum, ‘shades and built:in epplisnces now_or heroaftor installed in
with -the - above described premisos, including ‘all interost tharein which the ‘grantor - has or may hereafter acquire;for the purpose ‘of securing ;
i £ cach. agroomont. of in contained and th £ of th f N, AND. S i
. Periormance of each. agraement of the granter_ herein- contained and the payment ‘ot - the sum o ¢ 2 X P (loo_J_
. ‘ ble {0 the ™ kO

“togother with all and 'si‘néﬁla‘r the aﬁpuriénunces. tonements, hereditaments, - rents;. issues, profits, water ‘rights,” easements or privileges now or

: }" Dollars, with interest thereon according to tha terms of 8. promissory . note of oven dafe herewith, payable
iciary: or order and made by the- grantor, principal and. interest being payable:in- monthly installments of $342-40 commencing

i cr securs-the-payment, of mch"nddltlonal‘moncy}' acqg

ed hereafter by the bensflelary to the grantor or others reserve” accont’ gh
baving an‘interest in the’ above described Jaropert 5. AS-may-be evidenced by &' “for: taxes, g
noto or notes. ‘If ‘the indebtedness secured b, this trust deed 1s evidenced’ by . time -for “the" payment. of 'suehi. charges 4s. they’ become due, - the granter - shall” pay * the
mors_than -one note, the beneflelary may -credit payments: recelved - by it upon deflelt to the beneficiary upon demand; and if mot paid. within ten days after such demand,
any of said notes or part of any. ptyment on one: note: and_part - on: another, " .(|a beneficiary may at ‘its option add . the amount: of -such defleit” 1o the prineipal of the
a8 the beneticlary may:elect. - et o : obligation secured hereby. : ERRN

: . The grantor hereby covenants to and with the trustee and.the beneflclary - Should - the grnnwrhll to keep any of the rurngoln{z covenants, then th
herein . that the sald premises . and prope: Y ust deed are . heneficiaty may at its option earry out the same, and all fta expenditures there-
free.and . clear of : all ‘encumbrances an th will_ and. his: helrs, - for -shall- draw interest at the rate speclfied In the note, rhall be repayable by

d " shall” warrant “and “defend his sald titlo therzto ., the granter on demand. and. shall be secured by the llen of this trust deed, In

agalost the. clalws. of all -persons- whomsoever, e . L this connection, the beneflclary shall have the right in Its discretion to complete
- e o e : any fmprovements made on sajd premises and also_ to make, such repalrs . to
™) - Zeole; dlscretlan "It may. deein. Leceasary- ur - advisable, =

"% " The Sranwr'covennnu and
~thereof . and,
Ll

The grantor further agrees to comply with ait Jaws, ordinances, regulations,
covnants, conditions and restrictions affecting said property; to ay "all costa,
hercafter constructed -feea nand expenscs of this trust, Including the cost of title searc , A8 well as
hercof or. the date.conatruction is the other’ costs and experscs (ol the  trustee incurred -In connection - with . or
promptly and In' good -workmanlike or -lmprovement. on-° -In enforcing: this obligation, ang trustee’s and Attorney's fees actunlly Incurred;
sald property which may be damaged or- d. d and pay, when due, ‘all to appear In and defend’ any ‘actlon or roceedIng. purporting to affect. the secur.
i to allow beneflciary to Id property at all ity hereof or the rights or ‘powers of the beneficlar or trustee; and to pay all
uring - construction; to replace an? work or materials unsa Isfactory to:‘costs and expenses, Including cost of evidence of title and nttorney's fees fn a
beneficiary within fifteen dnys' after written notice from beneficlary of ‘such - rensonnble’ sum to ‘be“fixed by. the court, In any. such action or:proceeding .in . "
fact; not to remove or dutrny‘anz bulldln% or Improvements now o hereafter which the benellelary or trusteo may appear and In any sult’ brought by bene.
constructed on sald premises; to ¢cep all. buildings and - improvements now or ficiary to foreclose -this. deed,- and all :sa d-sums shnll e secured by. this_trust
hercafter erected upon sald proﬁerty in good repair and to commit or sufter " deed. . - : :
no. waste ‘of sald premises; to eep -all bulldings, property. and improvements N L
. mow' or hereafter erected - on said premises ' continuously Insured agafost loss - The beneficlary will turnish to the grantor on written request therefor AR
beneflciary 1 annunl statement of account-but shall not be obligated or required to furnish
any further statements of account, - - ’ . e e
table. o the - ben - S P
of dn un\nce{ in correct {or&n nndd wll}l: oo I 1s. mutually agreed . that: . - g ‘ i o
. paid, u!ﬁ..ee:ng,lcm;y bﬁl‘&?clﬁ\ryl‘:t‘ I:'Lgt‘ s b In the event that any portion or all of said property -shall- be taken
Ifteen days prior to the. cffective -dato of . any such polley of fnstrance. It - under the rlghi of domain or the beneficlary shall have
sald policy i s not so tendered, the b Y may In fta own . the right to c.[n its own name, appear in_or delend any ac.
discretlon obtain {nsurance for ‘the benefit of- the' beneficiary, which Insurance . tlon or prococdings, or-to make any compromisc or settlement in connoction with |
+ -shall be pon-cancellable by the grantor:during the full term of the policy - thus - _such taking and; if it so elects, to require that all or any portion of. the maney’s
ohtalned. i T . AN . . pn{nblc as compensation for such t.
RIS B B g . : quired Lo sny all reasonable costs, exp! id
- That - Tor - the purpose of or incurred by the prantor in such proceedings, shall bo. pald to the-beneticlary
assessments, - and ‘go -and .applied by it first upon any ‘reasonsble costs’and. expenses -and -attorney’s
perty -and - Insuranco 6. y~18-in- excess™ of * 8067 fecs necessarily palc ‘of incurred !ﬁv the heneflclary In such ‘proceedi 3
‘of the "lesser “of . the 5 lce pald by the grantor a the time the loan was . - balance applied upon the indebicdness secured hereby; and the grantor agrees,
mado or the beneficlary's. urlglual appratsal “saluc. of - the property at. the tne. fi joes f1 1ts own cxpenss, to toke such ctiona and exccute such ‘"“'i‘,’.mg" o5 shall
waa made, grantor will Day to the ‘beneficlary’ in - addition to the montlily a S A0 4 promplly ‘upon -the beneticlary R
prinelpal and interest payable under the terms ‘of the mofe o obligation -secured “hereby... . FEQUERE. .. i R S i
-on_the-date -Installinents on’prinelpal and Intérest are-payable anamount equnl to 1 112 2. At any time and from time to time u{;on written reguut of the bene.’
of the taxes, nssesaments,” and nther charges due and peyable with respect to sald property fleiary, payment of its fees and presentation of this deed an: en.
within each sueceeding 12 months, and ‘alsa 1 /30 of-the Insurance premfum ‘payable ‘with - * dorsement (In case of full yance, for llatlon), wi he
respect o eald - property willin-ench - succeeding three ‘yews whilc. this Trust Deed 18 In " lability of any. person for:the payment of the Indebtedness, the trustee may (a).

.. effect as estimated nnd dirccted by the beneflciary,- Reneticiary ‘shall pay to the grantor consent to the making of any map or plat of aaid property; (b) join In granting ..

. Interest on sald_amounts at a rate not - tess than the highest rate ‘authorized 1o be. pald " any easement or creating and- reatriction thereon,” (¢) join in An'v subordination

~.-by banks on-thelr open passhook aceounts minus"3 /4 of 165, If such rate i3 less than .or other ngreement affecting this deed or the llen or charge hereof; (d) reconvey,

-:4¢h, the rate-of. interest' paid. shall. be 4‘52.- Interest shall be computed on tlie average * , without warranty, all or 'an part of the property. Tho rrnuua in ‘any ‘reconvey-

.. monthly "balance fn the  account and shalf pald . guarterly to-the grantor by: erediting - atice ‘may be deacribed as the, * persan. or perzons legally and
ta the escrow account the amount of the interest due. e . B b the recitals thercin of nny: matters or facts shall be conclusive proof of ‘the
T LT e .‘t?l%}\!gln;;ooothereo!. Trustee's fees for any of the services {n this paragraph

ehall be $5.00. ; p : : : - -

While the gruntor is to piy any and all fases, assessments and ‘other’ charges levded i
©or- assessed - agatnst sald property, or aly .part - thereaf, hefore the same - begin fo bear

* Interest and also to. pey. premiums on all insurance policles tipon_ sald " property, such pay-
mch: nr{rl :o hat made ihrouuhd lllﬁ l{encrlclm’,'u n{fres::jld. “'l'he ﬁrnnlnr 1he;e{l;ry nulthorlzeg .
the beneflelary to.pay any and al axes, asscssments ‘and other- charges: Jevled or - Impose .
‘agninst ‘afd"property-in.the amounts-us shown by. the statements thetes! furnished by the all nuch: renta;-Jednan: royaltfsa and pmr!gﬂggxrlé:lh.‘lgl:‘: 'i:"g:fn'm: "I:A"t:;‘y
oo Solleclor. of. such taxes, assesanients -ar . other  chargss, and"to pay” the Inzurence. pHaTi become-due and: payable, Upon' any. default by the mranior hersunder,"ths beng.
Ui lie wniownfs ‘shown -on 1ho statements ‘submitted by ‘the Insuranice earriers or ‘their rep.: - fi2lary may at dny Uwe without notice, efther In perscn, by agent or by a e
resentatives and-to:wthdraw “the zums which may be tequired from the reserve account, celver-to be appointed by - a-court, and withous regard to the adequacy of any
it any, established for Ahat purpose, The grantor agrees in to event to hold the beneficlpry sectirity for the ndebtedness hereby sccured, enter upon and. take possesslon of -
responsiflle for falluee: to Liave ang. insurnce .wrltten. or for any loss ordamage growing . said. property, or any part thereof; In {ta own_name sue for o otherwlas oolleat
~oul of A defect fuany “Insurance - poliey,” and the beneflelary-hereby- I8 authorized, In the the rents, lasucs and -profits, Including those’ past due and . unpaid, and apply
etenit of any loss, to compromise and seltle with any lnsurance company and to apply the sname, less. costs and expenses of operation and collectio “{netuding  reason.
such Insuranee receipts tpon the obligatons secured by this trust deed, In computing the able Mmmen.l fees, upon-any . indebte § and, Jo-euch order

. amownt s the . Indebtedness for payment - and satisfariion lyl Tl or- upon sals or- other a8 the: beneflciary may deurmlqe.




o4 The entering upon and takin, sscaslon of sald property, the collestion founcemont, at the time fixed by the precedinj postpouemeat, The trustoe alindl
of such rents, and: profite or tgop:mcoadl of fire ul:,d gtho{" Insurance pol. ver to the purchaser his dw{ In form - es regqulmn.y Jaw, oconveying the gm-
ivlea or compensation or awards for any taking or damage.of tho proparly, end Ity 80 s0id, ‘but without any covenant or warrant; » Oxpress or lmplied, The
the application or reloann thereof, as a oresald, shall not cvre or waivo any de. tals in:-tho decd of any matiers of. facte shall bo conclueive proof of the
tault “or motice of default hercunder of tavelidate . any act done pursuant to - truthfulness thereof, Any person, excluding the trustee but Including the grastor
such: notlee, : . e . ARy . " and the bencficlary, may ‘purchase at the-sale, :

8. The grantor- shali” notity benenclnry‘ln'wrulng of sny ‘sale or pon. 0. When . the Trusteo sells pureuant to the powers provided hereln, the
tract for ‘sale of the above described property and “furnish beneticlary on s trustee shall apply tho procecds of the trusteo's sale . ns follows: {1) To
_ form luxzﬂued it with such . K ©0 hg h a8 - the of “the sale ineluding the compensation: of ‘the: trustos, aod a
. would ordinerily be required’ of a new Joan spplicant and. shall poay boneflaiary - rensonablo: charge by - the' attornvy, - (2) . To tho
' 8.servios charge, . . S 1 < : <L truat - decd. (.‘S o . sl persons  having : recorded lisos  subsequent 3
’ B e . . X . intereots of the Lrustee. in. the drust doed ns- thelr {nterests appear {n ‘the
- 8. Thne s of the casenco of this Instrument and upon” default by the " order of thoir priority, - u; The surplus, - it An{s to - the grantor of the trust
grantor in y Indebtedness securcd hereby - or in performance of any . deed ‘or-to his successor n Intereat entitled -such eurplus, £
. agreemont @ beneflelary may - doclare al . i . = -
medlate) yable by dellvery to the truates of - 10, " For any reason permiited by law, the beneficlary may from time - to
1 the trust property, use to b thno “appoint & successor or successors 1o auy trustes named hereln, or to any
delivery of ‘sn; d succesaor. trusteo appolnted herounder, Upon such appolntment and without con. :
3 t with ‘the tr { ~veyance to the successor trustee, the Iatter shall bo vested with all title powers -
* notel documents evideneing - expen; - and duties conferred upon any trustes herein named or appointed hercunder, Each
trustees . shail fix_the. time and- place such appolntment and substi utlon shali be made by wrliten Instrument "executed
.. required by law, Dt . : by -the "beneticinry, contulnlnf referenc {0 . this - trust, desd and - Its - place  of
B N Lt SN - N L .7 record, which, when recorded (n the olfice of ‘the county clerk or.recorder of the
7. After defauit  and ~any. time- prior to " five days “before the date. sst county or countles In which the broperty I8 situated, shall be conclualve pront of
SR 3 Trustee's - gale; the grantor: ‘or - other. person o prapar appointment - of the  sticcessor trustee, . g
- y{) .- Pay-the. entire. amount then due.-under. this - trust "doed and e R - < . . : -
he obligations' secured thcrebg (including costs: and expenses acturlly incurrcd . 1L Trustie accopts this trust when this deed, duly. executed. and acknow-
. : in:enforelng - the - terms . of the obligation  and ¥ - attorney" ledged {8 tmado.a publlc record, as Provlded by law, The ‘trustee.ls not obligated -
" not: exceeding:. $50.00 her_ thun - such - porti - to notif; y hereto of pending sale under an other deed of trust or of
bot then-be “due h: : 3 proceeding in which the grantor, heneficiary or trustee all he a
R, A . : s oo party o unless - such - action . or. proceeding Is brought. by the trustee,
E‘y Iaw followlng .. ; .
co

of. sale, the i 12, This deed npplles to, lngres to.the benefit of, and. binds all . parties -

placa fixed by him In sald notice hereto, thelr heirs, legutees: devlaees, administrators, executors, . successors . and

arate parcels, and In such order as he -de- .. assigns. The term - “beneflclary” - shell mean the holder  and owner, including

. termine, at’ pu the highest bldder for cash, In’lawful mone; glcdreo, of  the note secured herelly, ‘whether or -not nnwmed as a beneticlary

.. United 8tates, payable at the time of. sale, Trustee ma: erei! In construing this deed and whenever “the context so requires, the tmua.

‘nni)' portion of said ‘property by public annouticement ug such time and cullne: gender: includes the fominine and/or neuter, and the singular humber In.
sale and from time to time.thereafter. may postpone . the: sple by pubilc an. . cludes the - pluraf, - 3 . . B

i
/

o IN VVITNESS WHEREOF, ’,éaid‘grc‘u‘ﬂér‘hcré héréﬁnto set his haﬁd"and seal thevday and year ﬂrét above written; . .
L e e T SRR 8 : ; S, partnership|
o SEAL)

_ State of Oregon )
{ County -of Klamath)

1

| . On this 29th day of March, 1977 before ma L
personally appeared MARSHAL. E. UNDERWOOD and SHARLENE I, UNDERWOOD -

who acknowledged themselves to be members of SHARMAR LAND AND INVESTMENT
a partnership;  and that they as such partners, being authorized solito

L]

do,‘exéCdEéd"the;fpregoing instrument for the purpose therein contained.

- by signing rthe hame of the partnership by themselves as co-partners

IN Wi?ﬁ?Sé:WHEREOF;'Ifhereunto‘set my hand and official seal, . . {

L

/&f/@f /bo

- STATE OF OREGON } ..

. S8

County -of Klamatli

1 cortify that the within instrument

© was recelved for record on the .30th

K e s .day of . Mareh .- iy 1947,

- (DON'T use THIs . .at=3:38 o'clock P M., and recorded
o Rl 5o in book i :Mi770 .5 on page 5336,

= " Gronlor ‘ S LABEL T IN GouN. ‘Record: of Mortyages of said County.

k L S [ o Lo _..TIES WHERE - RS y e
. FIRST.FEDERAL SAVINGS & oo || 7o o usepy i e Witnéss iy hand cnd sec] éf”Co
" LOAN ASSOCIATION = . S lted o omd se Mty
: ST S * - Beneflciary ; - . SR L L : :
Alter Recording ‘Return To: - = . . e - Fee. $6.00 : : : W s_.,
. FIRST FEDERAL SAVINGS R - R . odnty. Clerk
s i 540 Maldn St = L
lamath Falls, Oregon - .

 REQUEST FOR FULL RECONVEYANCE

To ba. used -only “whon “obligallons have been  paid.

dness socured by the foregoing trust deed, ' All suas sscured by sald trust deod -
« On payment lo you of any. sums owing to you under the terms cf sald trust deed or
pursuant to siatule, to cancel Indobtednesa secured by sald frust doed (which are delivered to you -herewlth  together with sald
trust dead) Y. fo_the partles designated by the lerms of sald trust deed the eslate now held by you “under the
mo., S e i g s 3 - B - s o R ‘ ’, e »‘

Fe’d’emlASaviri‘gs,‘ cmd ,LF?‘,’.’,‘ A




