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Rovisoq 1asd I T OB - gy ESTATE DEED\OF TRUST FOR ORF
Sl g ~ohcn 4 (Rural Housing)

i

ed into b'y‘and between the undcfsigligd f

; residing in, ... " VAT URLAMATH ol "?oufx'iy}Ore‘Qoh,@s grantor(s), lierein

‘called’ “Borrower," and- the ‘Farmers -Home Administration,“Uni(ed‘States Depar‘tmcnt of Agriculture; acting ihrough the

g - State Director of the Farmers Hotmie- Administration for the State of Oregon whose post office address is -

PR ~EORTLAND .. o gon " g trustee,” heféin called" “Trustee;” and the United States-of
tat D’cparlixpcnjt, of Agriculyt‘qre,fa‘s beneficiary, herein

St

ment,” and:. " a0l R : R

VHIEREAS Borrower Is indebted to, the Government. as evidenced by ‘one‘or more _promissory. noie(s) or assumption
-agreement(s),” herein “calied “note,” which has been executed by Borrower, is- payable to- the order” of ‘the ' Government,

. authorizes acceleration’of the entire indebtedness at the ption of the Goyanment‘uppn any default by Borrower; and is
- described as follows: | - "+ ki Annual-Rate, v pya Date of Final.°

" ‘Date‘of Instrumeénti::> . K:Princieall/lm‘ount B . of Interest . o nstallment

[

v $23,180.00 N S 8.“0%'\' ‘_‘ MARCH:?B !

. And ‘the ‘note evidences a loan to Borrowet, anid the Government; at any time; may assign the note and insure the payment
thereof pursuan{ to.TltleVofthe'Hnginngct'of 19495 oot - e TR R S RN .
-~ -And it is the  purpose” and ‘intent ‘of this instrument that, among other things; at all times when the: note is held by the
- Government, or in-the event the Govcmmcntvsh’ould,assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure ‘payinent of*
the note*or attach to'the debt evidenced thereby, but as to the note and such debt shall constitute an indem?n‘ty’rﬁ‘ongage'to
secure the Government against loss under its insurance contract by reason of any default by Borrower: -~ © . :
- NOW, THEREFORE, in consideration” of - the loan(s) Borrowgr'bcreby~'gr'ams;ibakgains;.sclls,Iconveys,iwarrams -and
mortgages to.Trustee the following described property sittiated iii thie Sta c.ofOregon,Counly,(i’eAs),of, R SR A

L g

which said described real property is not currently used for égricultum], timber or grazing purposes:
Lots: 50"vand_‘ 51 PONDEROSA PARK, Klamath County, Oregon.
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ments, hereditaments' and - ap ) S }
nd ne therefrom; all improvements and personal property now or later attached thereto or:

\ ne’ﬁées,’s‘a’rvy,’td‘the"t‘xsef’thbte’bf; including, but'not. liiited fo; ranges; refrigerators,’ clothes washers; clothes dryers,”

r carpeting purchased or financed in whole or in part with joan funds, aif water, water rights, and water stock pertaining -

Zithereto, and all payments at any time owing to-Borrower by virtue'of any sale, lease, transfer, conveyance, of condemnation-

of any part thercof or intggest thereini-all of which are herein called *'the property™;’ S
TO HAVE AND TO HOLD the property unto,Trustee, his successors; grantees and adsigns forever;

IN,’I:!(UST:,\NIZV.IERTHELESS, (@) atall times when the note is held by the, Governiment, ot in thie evenit the Gov‘crmﬁc,r)[ i

should: assigi- this fnstrument without ifisurarice of the payment of the note, {6 seéure promipt payment of the n'ote and-any*

. “~“renewals. and,‘extensions thereof, and_any- agreements  contained therein,: including any provision' for’ the payment of un -
insurance or ‘other charge, (b) at all times.when' the note is held by ‘an inswged holder, 1o secure performance of Borrower’s -

" “agreement herein to indemnify and sive harmless the Government against loss'inder its insurance éndorsemiont by:réason-of
‘any, defallt by Borrower, and (c) in any event arid at all times {o secure the prompt payment of all‘advances and expenditurcs
~made by, the Government; with inferest, hereinafter described, and the’ performance of every covenant anid agréement of .
. Bor‘ro»‘;flqr@(}mai\neld Jherein’or i supplementary agreement; the provisions of whicli'are heréby. incorporated herein and made’
capartpereof, Tt LT TR G e e e st
. BORROWER . for” himself, his heirs, execiitors, administrators; successors-and assigns WARRANTS the property and the
o titlg:thereto-unto Tr 1 the:benefit of:the Governimient against all lawful"claims and demands whitsoever except-any
“ -+ liens) encmbrancés;: fits} reservations;’ ori¢ofiveyances specified-liereinabove; and”COVENANTS AND-AGREES as

ifollows: Lo IR : : : o S s
) To pay promptly when duc any indebtediess to the Government hereby secured and to indemnify and save harmless
- .the Government agains(: any- loss under its insurance of payment of the note by reason: of any ‘default by’ Borrower. ‘At all
‘times when the note'is held by an:insured holder, Borrower shall continue to make. payments on-the note to the Government,
«collection agent for the holder.-~ - : PRSI Lol e R
:(2) = To pay-to the . Government such, fées'ifid-oiher charges as may now or hiereafter be required by regulations‘of the
‘Earmers;Home»Adm‘inj\s‘(r_aiytipn.ﬂ",»,. R D B R co T e BREDEE
coo, (3): 1 Tequiired -by " the - Government
ssessments, insurance prémiums and other charges upon the mortgaged premises, . ERE ‘
.. (4): Whether. d7..not (he nidte; I dvB')"i'tlie?(:()v‘c"r”rifnéntr,':_fhe.GéVc;nfn‘exlt“may;;;t“any time pay anycother amounts
required-herein: to be paid by Borrower and not paid by him when due, as well asany ¢osts and expenses for the preservation,
protection, or. enforcement :of:this lien, as-advances; for- the account of Borrower. All such advances shall bear interest at the
rate.borne by the note which has the highest interest rate. i

- (5) . All'advances by.thie Governmient as described in this ihslrument,with interest, shall be immediately due and‘puyablé ‘

by. Borrower to the Government without demand at the:place. designated in the latest note and shall be seeured hereby. No

: 1ce Govemlpcnt,shal/l”rvclic‘vg Borrower . from breach of his covenant to pay. Such advances, with-interest,

:shall bc"reyald from. the' first av’ai]ablecollcctionsircccived' fromi Borrower.: Otherwisc; any payment made by Borrower may

:be, apphed;on“l‘h’e note or any indebtedness to the Government. secured hereby, in‘any order. the Government determines.
6) To use the lo: L evidenced by the note solely for purpose authorized by the' Goverament. - -~ :

@ [l saa9

(7)-:To:pay‘when due-all takes; liens, judgmenl k{ncﬂgﬁ)b’[ance’é;fanfd,d‘s‘séssrﬁcntslla»‘vfuliy:ai(aéhingk’lo or assessed éguinsl»— e

~~<the-propcr;y;"ncludingfall"chargcs“:mdiéésc}‘ssm‘e n_connection with water; water. rights, and water-stock pertainingto or

., reasonably? ne'cess‘ary"to‘theﬁ use:of:the real: property dcscribed‘above;{anq'promptly deliver to the; Government without
~demand receipts evidencing such payments,” " L T S T -

(8) To keep, the property. insiired as required by and under insurance, policies approved. by, delivered'to, and retairied
DY Covetmmente S e TR TE T SR
27(9).. To maintain’ improvements in.good: repair and make repairs tequired: by the Government operate: the  property.

‘in a good-and- husbaridmanlike ‘manner; coniply. with such fami consesvation practices and-farm and-home management plans

the Goveriimen {fom‘lime 1o time may’prescribe; “and not to abandon the property, or

or.impairment.of.th g d,he;eby',;or;,withoutfthn:v(riucn?coxns\é"nlbf»’lhé"Gov

o

- (10)-To comply, with all; laws; ordinan ge,sf,;a'nd,‘r;egul;:‘tipnsy'nff_ccling the property: "= o BT
©2{(11) = To_pay.or reimburse the Governmeni for expenses reasonably necessary ‘or incidental to'the protection of the lien
and: priority ‘hereof and; to’ the enforcement of: or the compliance: with- the provisions. hereof and- of: the note and any.
supplementary agrecment (whether before or after default), including but not limited to costs of cvidence of title to and

-survey. of the property; costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs; and expenses

3 4 ’ ’
nerals excepl as may.be necessary for ordiriary domestic purposes.

~of advertising, selling, and conv ying the property.-
" (12). Neither. the property nor an
< encumbered; voluntaril erwi

ing-but not limited"to"the power to grant consents, partial releases, .

. shall have any.right; title ‘or interest in or to the lieh or any benefits
“hereof.. Rt S S A i
. (13).: At all reasonable times the Government and its agents may.inspect the property:to ascertain whether the covenanis
“and agreements contained herein or in'any supplementary agreement are being performed, A e
~(14)- The Government may cxtend and defer the maturity of and renew and reamortize t_}3é debt evidenced by the note

or any indebtedness to_the Government secured hereby, release from liability to the Gavérninent any. party.so liable thercon,-
-release portions of the property [fom ind subsidinate the lien hercof »and waive any other rights hereunder, without affécting
the lien or priority  hereof or the liability  to the Government of Borrower of any other party: for payment of the note.or
indebtedness secured hereby, cxcept as specified by the Government in- writing: . i

o (15) If at any time it shall ‘appeéar. to ihe Government that Borrower may be able to obtain. a-loan from a production.’
credit association, a Federal - land bank, or other responsible cooperative or private credit Source, at reasonable rates and’
.-terms for loans for. similar-purposes and periods of time, Borrower will, uponi the Government’s request, apply for and accept. -

] mount-to pay the note and any-indebtedness secured hercby and (o pay for aiy 'SLock'n)écésSary tobe ..

purchased in a cooperative lending agency in connection with such loan.’ : e
*. (16) . Default”hereunder shall constilute-defauit under any-other:real estate, or.under any personal property-or other

security ‘instrument held or. insured by the Government and- execuicd or-assumed by Borrower, and default under any such >

- other security instrument shall constitiite default hereunder, oo T s S e
“1(17)"SHOULD DEFAULT ‘dccur ifi‘the performance or discharge of“any obligation in this instrunient or secured by this

- instrument, or-should any one’ of. the  parties named -as- Borrower dieor be ‘declared -an’ incompetent, a bankrupt
;insolvent, or make, an assignment: for the benefit-of.creditors; the: Government; 2t 15 option, with of Withu! Aot y lidy -

“(a):declare: the entire amount-unpaid iifide ‘the note and-any-indebtedness to the Government' hiereby secured Tinmedialely

. duc and. payable, (b) for the account of Borrower incur and pay:reasonable ‘expeiises for repair or maintenance of and take

possession of;: operate or rent ‘the property, (¢) -upon -application by it and production of this instrument; without 6ther;

evidence and-without notice: of hearing of said application, have a receiver appointed for the property, with the usual powers

iy c S

.of receivers in like cases; and(d) authorize and request Trustce.to foreclose this instriment.and sell the property as provided

1 3

S ANDAGREES THAT'IE HE DEFAUL

. NEVERTHELESS; THE REGULATIONS OF

THE FARMERS HOME: ADMINISTRATION IN' EFFECT AT “THE TIME SUCH
PROVIDE FOR'NOTICE AND ‘A"MEETING AND THE GOVERNMENT WILL FOLLOW THESE' REGULATIONS,”

purtenances ‘thereunto: belonging) the rents; issues,and: "

,lomakc ndditibﬁai ';ndﬂhthly‘phy nts of 1/127of llié:_és‘l‘iﬁ)ul:éd annual taxes, g

i
)
i gk,

FORECLOSURE IS’ STARTED MAY .

19):7At- equest-of-the-Government; Trustee- may foreclose t il by advertisement.and sale of the property.
as ‘provided by-law,
time 'without other notice than oral proclamation at the.time and place appointed for.such sale and correction made on the -
posted notices; dndat such sale the Government and its agents may.bid and purchase as a stranger: Trustee at-his option may
“cofidictsueh sale withoul being personally present, through his delegate authori i - ;

or-cash or:secured credit at the option: of. the Governmient: such sale may-be adjouirned: from time fo -




| 5349

RS <,"’ 1 : [ ) P s : . i :
). pay when due all-1axes, Jiens, juvdgmcn!s,‘encumbrances, and aSsessmients lawfully attaching (o or assessed against
t;*}ixvxc_ludi|1g‘;qll"c}wrgcs‘nnd; assessments-in. connection witly water, water rights; and watey stock pertaining 1o or
Fiecessary to the: use’ of the real property ‘described above, and- promply deliverto the, Government without
TIPS evidencing suc\h payments, .. oo : . S R
eop’ the pr,dpqny“vinsuréd asrequired by and under insurance policies approved by, delivered'fo, and retained
) To mnir_lla(n}i}mp‘radvc‘;pén 8. in"good repair- and make repairs required by the ‘Gavernment; operate tie property
in’a'good and husbuqq!ngn.l‘ikc'm‘unncr: comply with such farm conservation practices and farm and home management plans
8s:the Government froin time t0 time may prescribe;- and not to abandon the property, or cause or permit waste, lessening
mpairment of {he security ‘covered hereby, or, without;the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coaly or other minerals €xcept as may be necessary. for ordinary domestic purposes, P
€10): To cqmpl)(Mlh}all‘lays;'(‘)r’dij):ixl‘cczﬂs, and regulations affecting the property,’ - X
an To pay or reimburse the Governiment for expenses reasonably necessary or incidental to (he protection of the lien
< and> priofity hereof ‘and 't the - enforceme npliance with- the. provisions hercof and - of- the note’and any.
supplementary- agreenient (whether:before ,-including but- not limited. 1o costs of evidence of title (o and
survey -of the property; costs of recording 1} instr rneys’ fees, trustees” fecs, court costs, and expenses
of advertising, seliing, and conveyirng the property’. REE IR R L
: {12).'Neither the' propérty nor. any portion’ thereof or interest therein shall be leased, assigned, seld; ‘trinsferred, or
*encumbered; voluntarily or otherwise, without: the written: consent of the Government. The Government shall have the sole
-and exclusive rights; as beneficiary hereunder, including but ‘not limited ‘to_the power ‘to grant- consents,-partial releases,
"...subordinations, and satisfaction, - and no insured holder shajj have any right, title or interest in or to'the lien or-any benefits
Lohereofc oo e R B R P ‘ :
7 (13) 7 At all reasonable- times the Government ahd its agents may inispect ‘the property to ascer
and agreements contained herein or in any supplementary agreement are being petformied.. © ., .. ] o
~++(14) The.Government may extend. and defer the maturity of and renew. and reamortize the debt evidenced by the note

PR

.- Or any indebtedness to' the Government secured hereby, release from liability-to the Governirien ‘any party so liable thereon,
.- 1elease portions of the\property. from.and subordinate the lien hereof,ind waive any other rights hereunder, without affecting
“the-lien ¢ £ ipriority “hercof or-the liability to ‘the Government of Borrower or-any other party for'payment of the note or:

indebtedness secured hereby, except as specified by the Government in writing, . LT ' i
el (15) “If-at.any . time it shall . appear. to:the Government-that-Borrower may be able to.obtain a loan from a: production,

- credit ‘association; a Federal land bank, or.other responsible cooperative or private credit sourée, at reasonable rates and- -

. .terms for loans for similar purposes and periods of time, Borrower will

--such'loan in sufficient amourit to pay the note and )

I _constitute. default under_ any other. real estate,.or under-any personal property. or. other ..
- security*instrument held or insiired by:the.Government and-exccuted ‘or assiiimed by Borrower, and default under any such
e other‘Se’éﬁrity»inrs‘lkrugncnt,shall constitute default hereunder, i ¢ s1e » wor T, SEEE SR R
LUI(17) " SHOULD DEFAULT occur.in lhc‘pé‘r’for'inaric‘c'br'discharge of any, obligation in this Instrumeiit-or secured by this :
.. instrument, or. should-any-one: of the’ parties named a3 Borrower die or be declared an incompetent, a bankrupt, or an
. insolvent,; or. make. an assignment. for the benefit of creditors; the. overnment, at:its. option; with or. without. notice, may:
“+(a) declare the. entire amount-unpaid-under the note and any_indebtedness'to the Government hereby secured immediately
“due’and payable, (b) for the account of.Borrower. incur and: pay: reasonable expenses for fepair.or maintenance of and take
‘possession; of; operate: or: rent: the property, . (¢) ‘upon. application by it:and: production of this‘instrument,‘withgu_y_g;hgr
evidence and without. notice of hearing of said application, have 1 receiver-appointed for the:property’; with tlie usual powers.
i ers in"like cases; aiid (d) authorize and request Trustee to foreclose this instriimient and sell the property as-provided

Sy

AND

: < THE:BORROWER HEREBY. WATVES

‘AND NOTICE.,NEVERTHELES_S. THE REGULATIONS OF

INISTRATION® IN 'EFFECT AT ‘THE. TIME'SUCH ‘FORECLOSURE IS ‘STARTED MAY

DA’ MEETING. AND: THE .GOVE NT-WILL FOLLOW. THESE "REGULATI \
Government, Trustee may foreclose. this instrument by advertisement and sale of the property
-or:secured: credit .4t the option of the Government; such sale:may- be adjourned from time (o -

‘than.oral ‘proclamalion;al,lhe{time and place appointed for, such'sale and. correction made on the

Posted:notices;‘and at such sale the Government and {ts agents may bid and purchase as a stranger; Trustee at his option may

- conduct such sale: withou(” being personally’ present,” thro for:such purpose. orally.or ini - ¢

writing. and’ Trustee’s exectition of a conveyance: of the. p r i

shall be:conclusive évidence tha the sale was ¢ {

“raccordance herewith: i X : e

' shall: : rder to ) and expenses
g with the provisions hereof, (b) any prior-licns required by law vr a4 compelent court {o be

by the note.and all indebtedness to the Government secured hiereby, (d) inferior liens of
mpetent court to be so paid, (€) at'the Government’s option, any other indebtedness of
the Government, and (f) any balance to Borrower, In case the Government is the sucéessful
‘pal 1¢ property, lhe,Govcrnmcm;may pay. its share of the purchase price -

ng to or insured by the Government, in the ordcr*f;cépk;b%_d above.




21) % ‘ : 1 1 oupled 'with ‘dn’ rest; sirrevocable by death or.
.otheiwise; dnd ‘ihe rights ies provided in this instriment are cumulativé. to remedies provided byl e
*5(22) 2 Borrower agrees that.tlie’ Government 'will not be bound; by 4 present.or future laws, (1) providing for valuation; =
“appraisal,” homestead. or-exemption of the property; (b) prohibiting maintenance of an action. for. a-deficiency judgmeny or

o limiting ‘the amount; thereof or the” timé within ‘wtich such action mst_ be- brought; (c) prescribing any’ other statlite of

-+ limitations, (d) allowing any rightof redemption or. possessioi following any foreclosure sale, or (e) limiting the conditions -,

. Which; the Government - y. by regulation imposg, including. the intérest:rate it may charge, 45 a condition 6f approving a
transfer of 'the propertly td'a new Borrower. Borrower expressly. wuives the benefit of any such State laws, Borrower hereby
© relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower; and curtesy,” e T
e R3) T any -part’of the, loan. for which ihis instrament is given:shall be used to:finunce the purchase, construction or
i repairof ‘property, to be.used. as an owner-cceupied: dwelling (herein called: “the:dwelling”) .and if” Borrower intends to sell
- or rent the dwelling and has obtairied the Government’s ¢onsent 1o do so (a) neither Borrower nor anyone authorized fo act
for_him.will after.receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
‘unavailable or deny thie dwelling to anyone’ because of race, color, religion; sex o national origin, and'(b) Borrower recognizes
as'illegal‘and Nereby -disclaiis; and: will’ not_comply with'or atteftipt 10 enforce any ‘restrictive covenints on-the dwelling -
felatingto race, color, refigion; sex, or national origin, = -~ S et ot

PR

hc‘i)_,’nsisl_cht‘wiﬂy;tl)c:cx;)rcss‘p;‘qyisici_qh,c’rco[ i e S
given hereunder shall be sent by certified mail, unléss Othierivise required by law, addressed, unless and until
some. other address is designated in. 1 notice ‘so given, in the case of the: Governmentto’ Farmers Home ‘Administration,
" United- States Department: of Agriculture; Portland; Oregon::97205. and in- the: case. of Borrower to him at his post office.
“addressstited dbove, -l LD T Sro e e AR
-7+ (26) -Upun fulland final-payment:of, !l indebtedness hereby‘éecuréd'and the performince and discharge: of each’and
. .every-condition,’ agreement and obligation; contingent’ or otherwise, contained herein or.secufed hereby; the: Government
- shall* request- trustee to execute ‘and deliver to Borrower al his. above. post- office- address a- deed of reconveyance. of the.
~ property” within ‘60 days after written:demand by Borrower, and Borrower hereby waives the benefits of al] laws:requiring
earlier‘execution or delivery of such deed of:reconveyance s -+ .+ DTE A TR T e L PR S T
(27) 1f any!*provision of this ‘instrutment:.of application’ thereof 10 any ‘person’ or circumstafices’is held -invalid;: such
invalidity: will ‘notaffect” other: provisions ‘or-applications-of . the ‘instrument which can be given effect without the invalid
provision-or: application, and to: that'énd the provisions hereof are declared-to be severables o

strisment shall be subject to ' (li¢ present’ regulations of the Farmets Homie Administration, and fo its future

1977

R T GLOR

. ACKNOWLEDGMENT.
T . ity :" FOR OREGON
; 4’,"sr4TE'o:i=;ngcoN" SRR |

- COUNTY OF ...

this 29 . ddyof

“HMASON-AND-GLORIA 1

the’ foregoing instrument to be .. .. voluntary act and deed, Before rhe:
Wi : ; : e D e
ol

.. Kathy R. Mallams " Notary bublic.
. 7T For Oregon

e Mi Coﬁlhﬁséidn expires 6/\13/80‘

’I,bh"etrieby cérrtiyf'y that fk,tlbiyek within instf\um‘e‘nt vyas“réceived-a‘nd filed -for. "recerd‘ on th; 30t ’da‘y of :
: reh ~A.D; 19 77 g 3:47 o'clock: M., ‘and duly. recorded in Vol M 77

- STATE OF OREGON; COUNTY-OF KLAMATH: s

’




