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. THIS TRUST DEED, made his 314t day of ... March LAY A
G, .. ROBERT. LECKLIDER .and. NANCY. €, LECKLIDER, husband and wifa. T
. AR e . as_grantor,: Wiliism Ganong, Jr.. as trustes, and
FIRST. FEDERAL -SAVINGS AND . LOAN ASSOCIATION' of Klamath Falls, Oregon, a corporationorganized ~and existing.

_zunder the laws of

5 e .
Pl

the United States, as”beneficiary;

TRUST  DEED

o
WQL;qumwaﬁW@

5428

oo,

CCWITNESSETH:

The grantor irrevocably “grantsg:bargains, sells anﬁdb conveys to the trustes, in frust, with povier of sale, the . property

i‘é:{in ,kKla,méth County, Oregon, described  as:

Lot 1 and the Worthwesterly rectangular oné half of Lot 2 in_Block 40
“of HILLSIDE ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of -

U

f‘f‘ﬁ o

Klamath County, Oregon.

of ‘said Lots given to the County to widen the alley through said Block
.intoa 40 foot street, said property in Klamath Cdunty, Qreng;

fogether. with all and singular "*hé,‘éppdrfenonces. tenements, hereditaments, ‘rents issuos, profits, water rights, eosgrﬁanis or privileges

“which saiddeécribed real property ‘is not currently used for agricultural, fimber. or "grazing'pu;po‘ses,

s g

 SAVING AND EXCEPTING THEREFROM a 20 foot strip off the extreme Southwast s

?
S N

now or,

hereafter belonging :to, derived from . or in anywise appertaining o the above ‘described “premises, and sl plumbing; lighting, - heating," venti-

lating, ‘air-conditioning, : refrigerating, watering ‘and “irrigation “apparatus, equipment and fixtures,

together with-all. awnings, veneiian blinds, floor :

covering in- place’ such as wall-to-wall ‘carpeting and” linoleum, .shades and built-in appliances now or. hereafter iiistalled in-or used ifi connection

with - the “above Heﬁ;;ibed premises, including “all - interest fhsreinﬁwhich tha. grantor has: or may" holﬁ.ﬁfmha‘ﬁ:%@ﬁ&. p.rgmfég y 'nq8
DOLLARS ~AND--NG/-L

performance of:each agresmont of the grantor, herein® contained and -the payment -of. the "sum 1OHUND¥ED.N
($--38,500.,00.) Dollars, with interest -thereon according.to the terms of _a :promissory nofe -of e

beneficiary’ or ‘order: and made by the grantor,

May. .5 19

This trust deed shall further secure the I;Ayment of such ‘additlonal money,
: |t any, a8 may be:loaned hereafter by the beneficlary to the grantor or ‘others

v having. an interest in the above described J)?pert »-&3:may be evidenced by a .

note or notes, If the Indebtedness secure: this trust deed s~ evidenced by
more . than. one ' note, the beneficlary may ;credit, payments - received by it upon
any of ‘sald potes or part. cf
as°the beneficlary may elect: 3

The: grantor hereby covenanis 10:and with ‘the trustee and the l;eneﬂclnry

«. berein that the aaid. premises and progerty conveyed by this trust deed are
"~ free and clear of.all:encumbrances and -that.the “gruntor will- and’ his helrs,

- ad . warrant and “defend “his ‘oatd titls: thereto
whomsoever, " cet .

. an [}
against the ‘claims of all -persons

. The grautor covenents and agreea to pay sald note accordiug to the terms
thereof and, when due, &ll taxes, asseasments and other charges levied against
Aald properf ;. ¥0 keep sald property free:from all :encumbrances having pre.
cedence over this trust deed; to complete ali bufldings In course ol construction
or "hereafter constructed -on' eaid ‘premises within .six- months from . the date
hereo!-or :the “date: construction Is hereafter comnienced;. to repair end . restore

princi.;al and interest- being payable in-monthly instaliments of '§..7
7 R ‘

- any psyment.on one note and part on'another,

ven “date  herowith, ‘payable to.the
. ‘commencing

acquisition. of the property by the beneficlary after. default, . any. balance - rematning in the
reserve account . shall -be ‘eredited to..the indebtedness, If ‘any sutborized reserye account
for- taxes, assessments, - insurance’ premiuma and * other charges 13- not. sufficlent’ st any
time for: the: payment ‘of . such’ charges -as. they hecome due, the- grantor shall- pay: the
defieit to:the bencficiary upon demand, and if ol pald-within' ten days after such demand,
the heneficiary may at its. option-add the amount' of such defleit to- the principal of the
obligation secured hereby. B . e Tl )

3 Should the grantor fail to kceﬁ nn?; of the foregoing ‘covnnam,u, then the
beneficiary nay at-its option: earry. out the

same,'and all its expenditures there.
for-shall druw_Interest at the rate specified in ihe noie, sliall be repayable by
the grantor.on demand and shall be secured by the llen of this trust deed. I
this connectlon, the beneficiary shall.have the right In its discretion to complets
any improvements made on sald premises and also to make such repairs to sald
property as in its sole discretion it: may deem necessary - or advisabie.

i
The grantor further agrees to comply with all laws, ordinances, regulations; .

covenants, conditlons and restrictions affecting said property; to {my all coste,
fees nnd expenses of this trust,” jncluding the cost of title search, as well as"

promptly and in good workmanlike manter any
sald property which may be
costs ncurred 'therefor; “to allow beneficiary to. lnspect
, times during. construction; to replace any-work or.materiala unsatisfactory to
<beneticiary “within - fifteen” duys after. written notice from beneficiary of “such
faet; mot to remove: or destroy anz bullding .or Improvemnents now or hereafter
. constructed on sald ‘premises;” to keep “all- buildings-and improvements now or.
hercafter “erected upon aaid progerty,ln good ' repair -and to ‘commit or suffer
no waste of-sald premises; ¢ keep ‘all buildings, pmperc{ and {mprovements
< now or-hereafter erected on “said - premises continuously - insured - against - Joss
by fire or:such other hazards as the beneficiary may from.time to time require,
in.a-sum: pot less, than. the original principal sum of the note or obligat
:.secured by this trust- deed,-in. a pany- or p to the bene.
ficiary,- and -to dellver the originel policy of insurance In correct form and with

approved loss “payable - clause. In" favor.of the beneficiary attached and with »

gremlum pald, to the princlpal place. of business: of ‘the beneficiary at least

ifteen days prior fo'the effective date:of nn{1 such policy of. insurance, - If

;7. sald ‘policy. of -Insurance is not so tendered, the bereflciary may. In its own
discretion “obtain insurance for:the.bensfit- of the benefleiary,- which 1

or imp! t-on
damaged -or- destroyed ' and p?, when * due,: all
said property- at all-

the “other costs and expenses of the trustee Incurred - In connection with or
in" enf; g this obligation, and ‘trustec’s and attorney’s fees actually . {ncurred;
to appear in'and defend any actjon or ?‘rocecdlng purporting to affect the secur-
ity hercof or the rights or ‘powera_of the beneficiary or trustee; and to pay all
coats and expenses, including :cost of evidence of title and attorney's fees jn a
reasonable sum- to:be’ fixed by .the:covrt,-in an
which the beneficiary or trustee’may appear-and In- any sult brought by bene.
ficlary to foreclose this deed, and: ail sald ‘sums shall he-secured by this trust’

ced,

The beneficiary .wili' furnish
annual statement of account:but
any further statements of  sccount,

to the grantor on writien request therefor an“

It Is ‘mutually agreed. that: - ;

In the event: that any portion or all of said property shall be taken ~

R

under the right of eminent domain or.condemnation. the beteficlary shall have
the right to commence, prosccute in lts ¢wn name, appear in or defend any ac-
tion or o make any compromlse or setilement fn connectlon with

hiel
shall be.non.cancellable by the grantor during the full term of the policy thus
obtained. = o, 3 g o R T frtin

Th':xc‘fnr the Apurpose' 6! prm’idiﬁg regularly  for - the ﬁrr)mpt;pnymnm of -all tuﬁcs,

assessments, and governmental charges: Jevied o asscssed against the - above- deseribed pro--
perty” and -insurance premium  while the. indebtedness secured hereby’ 18 In. excess of 8§09 -

of :the lesser- of the original purchase price paid by the grontor at the time tho loan. was
made. or-the beneflefary’s original - sppraisal value of the property ot the time. the loan

> was " made,” granter Wil puy. to the beneficlary In addition to . the monthly payments . of.
" *principnl  and - Iuterest . payable under the’ terms: of ; the note: or: obligation . secured herehy

:.on the dateinstallments on principal and interest are® payable an smount equat to 1712 )
‘+'of the' taxes, assessments, and other' charges. due and pagable with' respect to sald property

withl ench succeeding 12 months and.nlso 1/36 of the Insurance premium payable with
respeet o “eald property. within each - micceeding - threa yeuts. while” this Trust. Deed {5 {n
. effect ay estimated nnd directed by the bensficlary. Beneticlary shall pay to the grantor
{nterest on said. amounts at & rate not less than the highest rate authorized to be pald
by banks oo thelr apen” passbook accounts’ minus 8 /4 ¢ 196, I such rate is less than
744, the rate. of Interest pald shall be -4 ¢%.  Interest shall be computed on the avernge
-+ monthly balance $n the account und shall
{0 the escrow accowit the amount of the interest due,
.. While, the. grintor . 13" to: pay any and-all tuxes, ussessments and- other charges’ leifed
‘or-- agsessed S agninst snld -property, or auy partthercof, before the same begin to bear
Interest and also to pay’ premiums on- all insurance polleles upon sald property, such pay-

ments are to. he made through the heneflctaty, us aforesald. The grantor hiereby. suthgrizes’

:the. beneflefary -io puy- any and all tases,” assessments’ und otber. cherges Jevled or Imposed

agninst sald property. in-the amounis as shown by the statements;thereof furniahad by the:
eai,2ctor zof .such: taxes,” ussessments of. other: chiarges, and to.pay the fasurance premiums

In the umounis ihoun on the statements submitted by the insurance ‘carriers ‘or their- fep.
3 y ¢ : 5 o

5 bl 4
bave any insurunce . written or . for ‘uny Joss or damage growing

235,

rcsnulsllblu Tor fallure to

out of a defect In auy. Insurance policy, and the beneticiary hereby fs “authorlzed, In the

sevent of . any Joss, (0 compromlee ‘and settle’ with any. insurance comipany and to apply any

such ftisurance “recelpts upon the ohligations’ seeured by ‘this trust: deed. In computing thie

amotnt of | the indebtedress. for“payment . and . satistaction In- full or -upon®sale. or other
L : e y g .

. balance. applled upon the Indebte .
at {ts own expense, to take such actiona and execute such instruments as shall

be - paid QUHrtprly to” the grantor by credlting =

-Ject .all such rents, .Issues, rayalifec and prof

“ticlary may . at any thne.withou {ther person

or t:
_such tnflng and, if it so elects, ‘to require that all or any portion of the money's

pn{nble as;compensation for such taking, which are tn exccss of. the amount re.
quired to pay all reasonable costs, expenses and attorney's fees neceasarily pafd
or incurred by the grantor in such proceedings, shall be paid.to the b
and applied by it first upon uny rensonable costs and expensen and
fees necessarily pald or incurred b

eneficlary
attorney's
the heneficlary tn such proceedinge, and ths
ness secured herehy; and the grantor agrees,

be necessary in’ obtalning such.compensation,
request, B R A

: 2, At any time and from time to time u}x:n written reguest of the beno. "
tlelnry,"payment of Its fees &nd presentntion of this deed bng the note for en.
dorsement "(Iir case ‘of full reconveyance, for cancellation); without affecting the
ifability of. any. person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat of said property; (b) join in granting
any easement or creating and restriction thereon, (c) join'In an: tubordinstion
or other agreement affecting this deed or the lien or charge hereo{; {d) reconvey,
without warraniy, all or any part of the property, The grantea in any raconvey-
ance may-be described ns the “’persen. or.persons legally- entitled thereto' and
tie recitals- therein of any ‘matters or ' facts. shall be conclusive proof of the
t;uﬂnfglnggsoothcrcni. Trustec’s fees: for uny of the services in this paragraph
shall be $5.00. DR L ) f

3. Asﬂnddu’!’bnul‘accurlt’y. grantor hcre!iy assigns to heneficiary duﬁng the,

prompily upon the beneticlary's

continuance of these trusts ail rents,- issues, royaltles- and profita’ of . the pro. "
operty - alfected b [&m

this deca and of any_personal property-located : thereon,

grantor shall“defauit- in the pay of apy. indebted secured - hereby or:in

the performance of any agreement hereunder, %rnntor shall have the right to

Its enrncd prior to,default aa they

become due and payable. Upon sny. defauit by the grantor hereunder,
thout rotice, efth by nt,

PSRN T i S 7
7 G Riesh hereby “secured, enter upon and take possession of
zﬁld property, or any. part thereof, in Its own name sus for or. othmlu collect

® rents, i{ssues and profits, ‘including those past due and “unpaid,..and apply
~.the snme, less costs and expenses of operatfon and collection,  including renson. .-
.. able attorney's fees, upon any Indebtednesc:.secured hercby, and in such’ order

28 the beneficlary ‘may. determine,

N/ 3149

W’mﬁ‘ : :
19..- 77 . between

-such action or proceeding In

shall not be obligated or_required ‘to furnish -

the b :
he bene. |

ide

E




£ T
- of such’rents; lsauea
+- Ieles: or’ compenea
the applicati
fault “or n
. such ‘not},

and profits or. th
tlon or awards for en takin,
00 or release thereof, as aloresa)

ce,
5. The

tract for

. form uup(ﬂll

would ordnarily
& servics. charge,

sale of the above deacribed

be reguired of

0. - Time s of the esgence of “this
Bruntor in iayment of any Indebtedness secured
agreement ercunder, the he_ncllclnry
mediately due and Fayable by
‘and election to- sel] the trust
' g}!‘:ly tiled for record, U
notes- and 8 J'4
trusties shall fix the time and place
vequired by law, .

After ‘defsult“and ‘an
Trustee for the
privileged ;may. pay -the . en
the obligations secured - thereh
in “enforcing - the terms of $the
oY exceeding $50.00 each). other
oot then be due

. e

dellvery
Property,

]
of - sale

time prlar “to
sitle,

y

b}"u‘ H‘u‘: Trustee's

th
had nodefault o

2n - guch

w 8. ‘After the lapse
... the reeordation of sald notice of detault and
* . trustee ehall sell said property at.the time ang
of azle, elther.as a whole or in ueEarnte parcels,
termice, at public auctlon to the highest bidder
United States, payable at the time of,
.&0Y ‘portion of :sa!
sale and .from' tf

he eutering ‘upon and taking posscasion

@ proceeds

, shall not ¢

otice “of defevlt hercunder or Invslidate any et

grantor - shall notify beneflclary ln..wri

Fmperty and
sd It with, such Dersonal nformation concern;
4 now Joan ‘applicanut and

instrument,

may: declare” al

to the trustee of

which “notlen

pon delivery of sald notico of de

¢ beneflclary shall depogl’b with 'the truscee this trust deed and af] promissory
1 it [24

and - glve notlce

the
tire antount -then dy
(In¢luding  costs
obligation - and
partion .of “the princlpal a3 would
ccurred and- thereby cure the a .

of such’ tme as may then e
giving ‘of eaid no
place fixed by him

d. property by public apnouncement at such time and g
me . to- time thercafter may “postpone . the - sple by pul

nouncenio
dellver, to
perty

recitsls In:the deed
truthlulness thereof,
and the beaetlciary,

ot sald property, the colfectlon
of tire and other Insurance pol-
or damsge of the property, and
Ure' or waive any. de.

of any
doue puisuant to

Any p
may ‘py

tog of ' any safe or oon-
furnlsh benoficiary on a
lni(l the purchaser az
shall pay benefletary

9.0 When' thy Trusteo
. trustee shall s pl{ hi

the expenses of . the
reasonable char
trust decd,: (4 alt
Intercsta of the trustee In
order of . thair priority,

deed or

and upun default by the
f or [n performeance of any
suws - secured hereby {m.
written notice of default
to be

election to- selj,

herob,

10. - Fo.
time appolnt & successor or
fault and
veyenee o the successor trug
secured hereby, whereupon the
thereof ‘ag - then,

b 4 g record, which, when
five ‘days before ‘the' date set

grantor. -or other - person - so proper

nt at the time fixed b
the purcheser his de
ithout any covenant or warrapt;

¢raon,

sele Incl
¢ by the at

T pursona “having " recorded - Jle
to. his" successor. [n
T any reason parm
sucenssor trustee appointed b

county or counties fn which the property 1s sltunted,
of the r- frustee,

nement. The truatee chall
by law, coaveying the pro-
» 6Xpross or implled,

the brecedlnt post;
form 23 yequ!

wattors or facts shal}
exoluding the trusteo
rehnsg ‘4t ihe sale,

but lacluding the graator

sells pursuant to. the powers - provided h
ods of . the ‘trustee's sale a8 follows: I} Teo
uding - the compensation of the . trustee, and a
lorney, . (2) To  the ¢bligation secured by . the
03 subsequeat - .. the
a8 their Interests Bppear inthe
e grantor of -the trust
surplus, " i

ereln, . the
0.

the trust -deed
The surplus, if Lm{(,L to th
interesy entltled fuch

itted by law, the beneflclary may from tims to
succeszors {0 -any trusteo uamed hereln, or to any
:roundcr. Upon euch appolntment” and without con-
ce,

shall be conclusive proot of

I ent
o under: this “trust deed . ang
and expenses actually fncurred 11,
trustee’s and attorney’s faes 1011;;0%(}5
0110

made a
any par
etault,
. f i vurty unless sueh nctlon o
required b,y law following ! .

tica of snle, the 12. This. deed applies
hereto, - their- helrs, Jegntees
assigns, The term
Eledgeu, of the note
erein, In vonztrulng tl
culine
cludes

) 184
ol

lc a%. the plural.

Trustee accepts thig trus
{rubllc record, as

¥ hereto of

any action or proceeding in whleh th,

“beneflclary” - ghal}

eed and whenever the.context so
gender- includes the feminine: and

U when this decd, duly executed and acknow.
Provided by law, The trustee is not obligated
ng sale under M?, other deed of trust or. of
o grantor, bene; lelary or trustee shall be a

proceeding . Iy brought- by the trustes,

ta, Laurcs to the
devisees, admini

pend

benefit of, and binds ai partles
rators, t

s an
including
eneficiary

4 4,
! mean the holder and bwner.
erehy, whether or not- n1 d &s a b

/or neuter, and . the singular. number in.

© concluslvo proof of (he .- -

requires, the mya.. ..

IN. WITNESS WHEREOF, said arantor has |

*". STATE OF OREGON. ) ' S
Cognty of Klamath R ’ ) .
THIS 1S TO! GERTIFY that on" this, 3lStany‘9f _...March
Notary : Public 'ih._'cm'd !or’,iuld county and siato, persbnally‘ “Gppeared  the wii]
e ! CY. C. "LECKLIDER -- .
Q{e_ identical iﬂ]ilvidua!i
ix%eé?iy ‘and voluntarily for §

naqilgd in"and who exscuted the foregolng 1’nr.~:”n‘xment, and acknowledged fo me that -
he uses and purposes thereln expréssed.’,' - . L

" have hereunto el my hand "and " affixed my,

'STATE'OF OREGON.
- County of Klamath

~ TRUST DEED

88,

I certify that' the within instrument
was .received for record on the...lst
day of " WPRIT, oo 19T,
at10;48. o'clock ._A-M...and recorded
-In book . M77. on page..5428.%
Becord of Morigages of said County.” =

(DON'T_USE THIS
e . . IS BPACE;  REBERVED
- S - : FOR' RECORDING
o Granior LABEL "IN coun. .

CTO y

: O o L TIES | WHERE R -
FIRST FEDERAL - SAVINGS ‘& iy UsER) " Wiiness my
* * LOAN ASSOCIATION - e o ixed.

. ‘Beneﬂclasy

hand and seal of County |

R‘er ﬁe;‘ortﬁnq”ﬁé‘lqrf{ To -
.- FIRST FEDERAL: SAVINGS
L a0 7540 Main St -

Klamath' Falls, Oregon

Yy

lder of all indeblodness éecuregl_ by the foregoing trust dend. ANl sumg secired by said trust deed
hereby are directed;. on pPayment {0 you of any. sums owing to you under the forms of sald trust: deed or * -
- pursuant to’statute, to_cance] all evidences of indsbiednoss sacured by sald inist deed (which are “delivered 'to you herewith togother’ with said
trust "dood) and to reconvey, -without wearinty, o the pariles designated by the terms ol said .trust deed the estaie now, held by you unds
“ same, o 2 SR el : ; X > . ; . .




