.. 925—SECOND MORIGAGE—One Poge Long‘Fo'rrﬁ {Truth-in-Lending Serius).

Cfoilb

THIS MORTGAGE, Made this .
John J t d Vi

Mortgagor,
’ . . Mortgagee, )
WITNESSETH That said mortgagor, in constdemt:on of Ten Thousand four hundred ‘and
Dollars, to him' paid by said mortgagee, does hereby

: gmnt bargam, sell and convey. unto said mortgagee, hlb heirs, executors; administrators and assigns, that certain real
- property situated in.' Klamath ..o County, State of Oregon. bounded and described as follows, to-wit:

fIh‘Townehip,57'§ooth, Range 9 East of the Willamette Meridian:

7Section”20:"All that portlon of 'the ‘8% 1lying Easterly of that certain
: 60, foot road easement described’in Book ‘M=73 at’ page 16734,
?Klamath County Deed Records and Westerly of ola Fort’ Road

Section 28: All that portlon of the NWPNwt lylng WesterTy of Old Fort
' Road

"§ectioh~29:“All that portlon of the NLNY lylng Ea«telly of that certaln
60 ‘foot road ‘easement deScribed in Book M-73 at ‘page 16734,
Klamath County Deed Records and Westerly of Old Fort Road

In~Township 36 South, Range lO East of Lhe Wlllamette Merldlan.

‘Section 13: "Government Lots 3, 4,‘ ’6, ll Tand’ those protlons of 12, 13
s vand ‘14 Lhat lles North of .the Sprague River nghway

'gsection i%if’Government’Lot 30 and: that part of Government Lot 27 that
Fod : nlles South’ .of the Sprague Rlver.’ o L : ,;V

. Together wrth all and singular. tha ts, heredit 13 and appur : ' thereunto belangmg orin anywrse appertatnmg, and
Whlch may: herealter:thereto belong or appertain, and the rents, issues and profits therefrom, and any. and all fi xtures upon said. premlses
at the time:of the execution of this mortgage or at any. time during the térm of this mortgage,

TO HAVE AND TQ HOLD the sard premxses with the appurfennnces unto the'said ‘miortgages,: his herrs, executors, admmrs-

“irators ‘and ‘assigns lorever,:
: Thls mortgage is mlended to secure the pa/ment ol o promlssory nole . o[ whrch the iullmvmg m a substantml copy.

19510 400,00 " T S Klamath County _ppril 1.

7;5 % Pel' ! !rom Aprll 1. 1977 X ...until _paid;  interost to bo pald
...and it not o paid, all principal and interest, at the opnan of the holder of this nole, to become imme-
drately “due nnd collectrble. Any part hereol may be paid.at any time. It this note is placed in the hands of an attornoy far collection, 1/we
promise ‘and agree to pay holder'a reasonable ntforncvs leas and.'collection costs, even though ro suit or action is filed hereon; il a suit or
‘an action. is filed, the ‘of such'r bls attorney's foes shall be tixed by the court or courts in which the suit or.action, including sny
: uppenl ¢herein, is tried, heard or decided. ' Ll : RE T SRl UL e

ORM Mo, 2|6—PIOMISSQRY NOYE. ER b SRR ! K - ; e ' . Y8 UATEVENSINESS LAW PUB. €O, rann.lma one,

The date of matum‘ ot the debt 'secured by th.s mortdage is the dafe on wIm:h the Iast scheduled prmcrpal paymenb bocomes
due, to-wx : c . o X

‘/The mortgagor warrrmts that r‘he proceeds of 1he lonn reprnsented by Il)e abave described note and this mortgage are: RE
(a)* primarily, for. mortgngor's personal, lam:ly, ‘household or agricultural purpuies (see impottant Notice below)
(b) for-an orgamzatwn, (ev en if morfgagor is a namrnl person) are for, busmess or commercml purposes other than agncultuml
: & purposes.: . i
. This; morfgage is. inferior, ‘accondary and maa’e qub;ect IOXMWX)XXNM&QEXWMKKDQM(&‘W}WX&@CKNMMX

all encumbrances of record. :

hereoi or:as

5! ; )
0 [\ The, mort gagor, cavenants to and with trze marigagee. Ins herrs, ewcufors, admmrstrntors and assigns, t‘nat he is Iawfully selzed
‘in Iee stmple oi sa.d premtses, t)'mt rhe same are Irce Irom all en"umbrﬂnces except sazd first morrgage and further except.

; n
and ihat he,will, warrant ‘and larever delend the same against all . persoris; iurther, that he will do_and: per!orm aII thmgs required of
him and pay all bbligations due or to become due- itnder. the terms. of said first miortgage. as. well as ' the note secured hereby, principal
““and inferest, accardmg to the terms thereof; that while any: part; of the nofe secured hereby remains rmpard be will pay all taxes, assess-.-
 ments and: o.‘her charges ‘ot every. nature which may. be levied or assessed against .said property, or. this mortgage ‘or the note, secured
- hereby,. when due and payable and béfore, the sams., become delinquent; bLaf, he will. promptly. pay ‘and satisty. any and .ail
“encumbrances that are’ or, may- become’ liens on the vremxse< or any  part th enl sunenar fo the lien of this mortgage; that ke will keep
the. bu:ldmgs now: on or, quch hewalter may be erecfed«»nn Ihe sazd pram:se con{muously m-:ured agams‘t lus.. or damsge by !rre




!

e
and such pther hazards” ag the mortgagee may frony 2ime’ o time require, in un amount’ nol Jess than .0 vt ina company
or.companies acceplablo. (o the mortgagee herein, w'if): toss payabls, tirst 1o the holder ‘ot the said tirst ‘moctguge; second, to the mort-

Bageo nnmud’!zereiq and then to the mortgigor us fheir respective inferests may. appear; all policies of ‘insurance shall bo delivered ‘to
the holder of the said dirst mortgage as"soon as insured and g certificate of insurance executed by the company in whicl said insurance
s written, showing' the anmiount' of said’ coverige, shall be delivered {0 the mortgagee pamed in this instrument. Now if the mortgagor
‘.shall fail for any reason to procure any such insursince und fo deliver said policies as aforesaid at 'lvast fittéen days -prior to the expiras
<L tHon of . any policy ol insuraiico now ar Ixéeréalter'nlncgd on said buildings, the mortgagee may procure the samy af mortgagor's expense;
L that “the mortgagor. will keep the buildings and improvements on suid premises in good repair-and will not commit or suffer any waste
of sald premises, {n the event"zmy'personnlpmpﬂrty is part ot the security tor this mortgage, then it the request of the mortgagee, the
mortgagor. shall join with the mortgagee in eXecuting one or more financing statements pursuant to the Uniform. Comumercial Code, in

form satislactory ‘to the mortgagee, and “will pay for liling the sanie in the proper public oifico. or ollices, as well as the cost of all lien

searches made by filing otficers or searching agencies . ay may be deemed desirable by the miortgages, . .,

: ‘Now, therefors, it sai m-the covenants herein contained and shall pay all obligations secured by

said “first mortgage as hereby according to its ferms, this conveyance shall be void, but otherwise shall remain’

ol all ‘of said covenants und the payments of the note secured hereby; ‘it being

- or il & proceeding of any kind be ‘taken to foreclose any lien on said premises or

ageo shall have the option fo declare the 'whols amount unpaid on said note or

and paysble, and this mortgage may be foreclosod 'at any time therealter, 7 i taxes ‘or charges

or any lien, encumbrance or i:zsurqnce premium as above provided for, ] 2, L i him by said firs?

morigage, . the mortgagee herein, at his option, shall have ‘the right to m . ) acts required of

" the mortgagor -under ‘said first mortgage; and any pa i s be-added ‘to and
become a part ot the debt secured by. this mortgage,

o s el

e sty

Il

B Each and all ‘of the covenants and agr

©assigns. of ‘said ‘mortgagor and . of said morigages respectively,”

7 .case suit or action is commenced to {oreclosethis rnorigage;
to'collect the ‘rents -and profits arising out of said
deducting ‘all of said riceiver's proper charges: and B 5 : ;

E In construing this mortgage, it is understood that the ‘mortgagor:or mortdagee may be more than one person;: that if the con- . |

text 5o requires, the singular pronoun - shall be taken to mean and include the plural, the mascaline, the feminine and the neuter, and
that “generally all dramatical changes. shall be rade, assurmed " and implied to make the provisions hereof apply equally to corporations
and to individuals. . . “ : ‘ ’ . : ’ : -

>

3

’:L'- i “ IN WITNESS WHEREOF, said 1'71ortgr'1é,fm'r has hereunto set his hand ‘the day and year first abo

*IMPORTANT  NOTICE:' Delete, by .lining aut, whlchaver‘,wununiy : . '

“{a) or {b). is not applicable. | nty.{a} is applicable andjf - o

“the’ morigagee Is ¢ ereditor, as such word i defined in:the; Truth« ! : & . i : : : il . by

in-Lending Act and ‘Regulation Z;" the mortgagen  MUST ‘comply : : . . . i A I NN L i ?\‘{L’

with thet Act and Regulati by king required disclosures; for : : . ¥ ;
o this purpase, use Stevens-Ness Form No.: 1306 or similar, -

-
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. BE 1T REMEMBERED, That on this.. 1st.

- before me, the undersigned, a riotary public in a"n'dbf‘qr‘ said co eared the wi
| petore.me, the u r 3 ' 3

Marshal E. Underwood and. Shar

i v And Wife o Ve : T
" ~known_to me to: be the identica;
edfed to. me ‘tljég,‘,; 5'5'§hey“ :

individual.s.‘} desc;ibed in and who' executed
..executed . the same freely and voluntarily.:

o

IN TESTIMONY. WHEREOF, I have hereunto set
SR off't;cia[ seal the day and year!

A

5 i Notary Publq'c
' Commission’ expires .




