/6/70 /c9o?~ 9~ 3/&? ,

fnm‘ihbamﬁq'on, .DAVID.G,.FILIPPE, and mmm m/m TIL TPPE. husbund and wu.i‘e

o
ESa

mox'tgoscx 10 the STATE OF ORFGON reprcscntcd and acting by the Director of Veterans’ Atlnlrs. pursuant to ORS 407.030, the !oliow; :
ing described real prop‘-r!y Iocatcd in the !:tntc 0% Oregon ahd County of hldmath : i S

L

LoL 9 LAMRON HOMES according to the offi ial plat thereof on file in the office
of the County Clerk of Klamath- County, Oregon' ‘

I

to ether wuh the t heridl nt rights, privlleges and appurtenanccs !nrludlng roads and ts used in tion

h the: premises;' electric’ wiring  and - fixtures; . furnace and h heating -system, water . heaters, fuel storage. receptacles; .. plumbing,
X vcntnating. water and irrigating systems; screens, doors: window shades and -blinds, shutters; cabinets,” built- ins. Jinoleums: and - floor
coverln s, built-in-stoves,-ovens, - electric sinks, "air condmoners. refrigerators, treezers, dlshwashelr and all fixtures now or hereafter
installed in or on the premises: and any ‘shrubbery, flora, or timber“now. growing or hereafter planted or owing - thereon; and an
replacements of any one or more of the foregoing items, in whole or in part, nll of which are hercby declared to he appurtenant to, the
land and all of the rents. 1ssues. and proms of the mortgaged proper Vi

o

T

to secure ghe paymen; ojt\ ) ,=tand Fiftv and No /10("

Bollars ., -

initial disbursement by the State cf. Oregon, at. the rate of. percent per annum untll such tlme as a .
.different interest rate-is established pursuant to ORS '407.072, principal and interest to be paid {n lawful momy of the United
States at' the oifice of the Director of Veterans Aﬂairs in Salem. Oregon, as tollows.

..205, oo-—-————-——--‘,n or betore . June. 1y 107 7mmmmmm et 'andszas..oa...on the..
first of: each anth"‘""_""{Eerea(tar, plus’ ne/twelfth Of—‘--"""'-the ad valorem: taxes for each’

successive year on: the premises deseribed ‘in the mortga and continuing until the full amount of the prlncipal lntereSu e
and :;dv]ances shall ‘be fully paid, such pnyments to be appl!ed first as interest on the, unpaid balanee, the remainder on the
principal. e i S

", The due date ox‘. the. last payment shall be on ox‘ before May l 2002

the event of transier of ownershlp of the premlses or any art thereof I will contlnue tovbeqliable' 10r:paymeht a‘ndl‘_‘ .
thc balance shall draw lnterest -as prescrlbed by ORS 401070 1rom ate of such {ransfer, B d R

This note is secured by a mortgage, the terms o! which are mede a part hcreof. :

'Kl}mnath Fn"l'l 's Oregon

! The mortgagor covenants that ha owns the. I»remlses Xn fee sirnple,: has good right to mortgage same,. that the premlses are‘fre e &
from encumbrance that he will' warrant and defend. same forever - a; ainst the' elalms tmd demands of all per«ons whomsoever, and thxs
shall not be exunguished by fcredosure, but shall run wit the'land,

“Not to: perm‘t lhe buildin s !o bccome vncant or unoccuplc 'no!. to pennlt thu rcnoval or. demollshment of any buﬂdlngs or im- g
provements - now. or-hereafter. axistin ;F to: keep . same h:l-t lpzom'l re: alr' to. complnte all. constmclion wlthin a. reasonable time n :
e : S

accordance with any agreement s ma betwﬂen .the. pa; ~here 2
3 tting or remnval o any ttmber 2 ,cept tor his own domestlc use‘ not to commlt or suller any
Not to permlt thc use o: the premiscs lor any objectionnhle or; unlawtul

D lie'l, or:

Mortgagee g’ Authorized 'ba v all real 'groperty t‘
ndvanees fo bear interest as proy ided in

To keep all buildings 1mcensin 1 insured during. the’ term’ 0£ the mort; ave anzainst los by fl.e and such o‘zhe haza"us ln such

mpanx;r l::r compmﬁes and in s‘u{-h an:amount:as shall be satisfactery:io th'c mortgagee“, to deponit with the morigagee all such
olicies with: receipts showin" pﬂymcnt infull:-of " all’ premiums; all ‘such Insurance shail be.made i)ayable to the mortgagee
fnsurame shan bc ept . in £ the mortgngm' in case of ioreclosure umll he period of'redemp fon expires:




S

o
2
o

Yecelvad under right of emirient domaln; o for any security voluhy

, ‘M’ér‘t‘xngeﬂc shall be entitied to ail” compensation and” dama
tarlly released, same,to be applied upon. the indebtedness;

9. :Not o lease or rent the premises, 6;‘- ﬁnywpm;tf ‘of same, without v}i‘itien consent of the ‘mortgages; i o

10. To promptly notify mortgagee in writing of a transfer of ownership* of  the premises or any part. or Interest’ in sameé, and to™
«wfurnish a copy of the instrument ‘of  transfer o the mortgagee; - a purchazer shatl pay interest as preseribed by ORS 407.070 on
2l poyments due from the date of tronsfer; in_all other respects this mortgnge shall ‘remaln . in- full force. and’ effect. ; :

e "The mortgagee mus'. ot his option, in case of default of the morigagor, ?c-r!orm same in“ whole: av {8 part’ und’ ‘gl expenditures
Jimade in'so dolg including. the emplo ment of an-attorney ‘te securc compliznce. with . the terms.of the mortgage or the.note ghall -,
draw futerest at the rate pravided in ihe note. and all such expenditures shall be, imimediately repayable by the mortgagor - without
demand and shall, be' secured by this mortgage, . . e J . ’ : ’

N Default in any of the covenants or agreements hereln ctontained. or the expanditure of any {ortlon of the loan” for purnoses
other.than those specified in the application, except by written permission ‘of the mortgagee given hefore the ‘expenditure is made,
shall cause the. entire indebtedness at the option of the mortgigee to become immediately’ due and payable  without - notice and this
mortgage subject: to: foreclosure, : B ) B ‘ . .

“ The Tailitre of.the mortguéee to- exercise any ‘options Nerein set’ forth will 'not‘b‘constllymvtef'éjwnlv',ér o any ,i'lght‘ orising from a
breach of the covenants, RN R A RPN e L i NN

" In case foreclosure is commenced,  the mortgagor. shall be- liable ior the cost of a tltlcvse.arch. attorney fees, and all cther costs
Incurred in connection with. such foreclosure, i : . L R IR .

L U'{)‘on‘ the breach "of any ‘covenant of the mortgage, the mortgagee shall have the Flght to enter th‘e';premlses, take possession,
collect the rents, Issues and profits. and “apply same, less reasunable costs of collection, upon the indebtedness and the mortgagee shall
have the‘ right to the appointment of~a receiver to collec;l same, e e T : .

The covenants and ‘agreements’ herefn shall_extend to and ke bihdi‘n‘g'uvpan the heirs, exeéulérs, ,adr;linlstth(ors. Successors and’
assigns of the respective: parties hereto. £ L X : L ol g c . .

C0LL It S distinetly understood andré‘greed that- this note and mortgage  are subject to the Provisions: of Articlé XI-A of the.Or‘egon"
Constitution, ORS 407,010 to 407.210. and nnly‘subsequent amendments - thereto - and to, all ‘rules- and’ regulations which bave been
issued or may hereafter be issued by the D rector_ or’ \{elepans' Affairs pursuant to the. provisions of ORS 407:920. :

Yoot WORDS The ‘masculine shall be deemed to include t}ie fe'ml’hlne, ' nnd the  singular  the plural “whete such - connotations . are
‘.appncablehereln.‘_ mT . : v e L e ) [ECTRE G e RN

QF. The mqi’tgégoré ‘have  set théir”hahds and seals this 31 .

e DAVID G, F'[LIPI’E : L e

Sy (Seal)

L. (Seal) B :

STATE; OF, OREGON; L
: : v Klamath

- Céuxi;y ot

" Belore me, a Notary Publ_ié; }:ersonélly'apbehfé

/DAVID.G.. FILTEPE. and DONNA. JEAN, FTLTPPE,

B his wifej”ahdﬁcknu\%rlé&ged the iarég'oing}nstnimenl,tc;pe p thelr VO!unta;y

" act and deed,"/ !
RSN RG ”..,..’H,“”‘
ermzssﬁ‘m@
prbcray

T ! ﬁcmrykrubllcv for Oregon

and ofticial seal t};e day' and year la{t :Vabove‘ writtén

My Commission ‘expivre;‘s

Gorifo

. MORTeAGE e
L SERES Lo M64319

FROM . .

" TO Depgytment_ of Veterans’ Affairs

STATE OF OREGON," ' :

KIANATH

e ‘T cert fy\that"‘the within was"receyl"led and duly 'recordcd by me in KLA“AT B ,County'R‘ecords,‘Book ot"Mor.tgnges.

St oy or LABRTL 1977 WM, D, NILNE KLAMATR o o

aAPRIL'iaE*Té??‘fr;‘
Klamath Falls, Oragon’
Slexpk T

-Afier recording return to: . 0
TMENT, OF VETERANS' ‘AFFAIRS
General Services Building. .. TN
Saler, Orerron 97310 Gty

(BEv. BTy




