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~ Rvsag = THE MORTGA

... JESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife !
 hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSGCIATION of Kiamath Fally,  Federdl Gonocotion, fore.

.. inafter called . "Mortgagee, the  following described real property, situtated in Klamath’ County, State' of Osegon, and all interest’
L " or estate thereln - that ghe mortgagor may -hereafter acqulre, ‘ together with the income, rents and ‘profits thereol, towit: ° . !

Lot 12 in Block"9, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
w1+ Klamath' County, ‘Oregon. L : : . o )

: Mortgagor's performance under this Mortgage and the
Note 'it ‘secures may not:be assigned to or assumed by another
party.. . In:the event of an attempted‘assignment~or“assumption;
-the entire unpaid balance thall become immediately’ due-and
‘payable. . oo s SRR e A

mtogveihér‘ with ayll'heati'ng,ap»péra‘tjus {including ﬁrihg ;mlta), Hghting; blumﬁlng. water heater,” venétian bllnas.‘ana pthér,ﬁxiu‘r‘es'
:which now are or hercafter may be attached to or used in connection with said premises’ and . which -shall” be “construed 2s” part “of
the realty, to secure the payment of a certain promissory note executed by’ the above named mortgagors foxj the principal: sum' of
T rTHIRTY-STX THOUSAND “AND NO/10 T T o it 7 i e
" "‘v N 5 N R . MR fant AL | - .— n he N
Dollars,. bearing even' date, -principal, - and interest: being.. payable in sem:;. 'annua:!' 'J‘jnStallme.nts o . t’. S
~dst day of .October, 1977 and the:.lst day of ‘April, 1978 and the principal
:* badiance plus interest” due  on” or Berore 18 months Iron aater e i,

and. to secure’the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to' the: wortgagor or .
" others -having ‘an’ interest’ in ‘the above' described property as may be’evidenced by a note or notes." l?» the” mortgage indebted-

% ness is evidenced by miore than:one: note,:the. mertgagee. may credit: payments receivad by. It upon any of sald notcs, ‘or patt of
+,any ‘payment on:one-note .and part on’ another. as, the :mortgagee  may elect. o ...~ s L o

-:The mortgagor covenonts that he” will' keep the  bulld: now. o't h it eracted “on mald . mcrtqased ‘property - continuously - {nsursd |
("' -against - loss ba& ire  or other h such . as the - mortgagoa may direct, In an amount not loss than the face of this mo: y
. with - loss - pe lo ‘first /{0 the 'mortgages to the: full amount, of ‘said indebtedness” and then: o the wortguagor;: all - policies - 16 boe: held
morigages. ~The mortgagor’ hereby. assigna’ to . the. morigagea : ali: right - in "all policies - of Insutance carried upon said “propgrt:
loss or: demage “to’ the - properly -insured,. the morigagor: hereby - appoints  the mortyagaa as his agent . to sottle and adjust sucl : @
end ‘apply’ the proceeds, or. so’much -thereo! ‘as- may ‘ba ' necessary,’.in " payment of, sald _indebiodness.. In- tho ovent: of . foreclosure  all ﬂq?:!
of the mortgagor in all ’peliqxes then in force shall -pass- to" the morigagee thersby. giving said . mortgageo ' the right to- asaign and. transfer . sald

policias. ™« v

i Yhe  mortgagor. further: eovenants” that'. the  buflding of buildIngs: now ‘on'or hereufter. erected pon sald” premises: shail. be kept “In good -vepalr, ‘not ‘eltered,” extended;

; removed or. demolished without: the written consént of the mortgages, and:to eomplete all bulldings 1 course of construction. or - heveafter : construsted - thereon <within - six
months from . the date hereof oe the date construetion is hereafter commenced, . The mortgagor agrees - to pay,  when - due,” all . taxes, - Assessments, - and: charges  of - every  kind
“levied or- assessed against safd premines, or upon this mortgage or the nhote and-or:the. indebtedness which 1L sesures or. any trandactions in connaction therewith or Ay other

2" Uen'which may-be adjudged to be:prior_to the Hen of .this mortgage or which becomes: u oriorlen by operation . of 1aw;-and 4o pay-premlums on any:life Insurance polfey

which- may be' assigned .ag further security to mortgages; that for the : purpose of : providing: regularly " for the : prompt ' payment- of - all taxcs, assessments - and - governmental

. 3 perty -and *insurance premiums: while' any < part” of . tha indebtedness - seclired hereby remains “unpald,. mortgagor i will
*pay. to the mortgagee:on- the- date: installments. on vrinelpal ‘and “interest - are  payable -an amount equal {0 1712 of :sald. yeurly "charges, . No interest shall be patd mor.
tgngor, on said amiount; and suld. amounts are herchy. pledged to' mortgagee s additional - security ' for the ‘paysment  of this. morigage and. the . nots ~herehy ‘seeured, . :

: Should the"‘morlxuﬁnr tall: to l:ecb ;my of !‘he‘niré'golng .c.é\'ehnmn,‘t‘hen the mortgigee ‘may *perform’ them, ‘withoud, “waiving any otber - right or rexhedy”herelr'i glven for '
;. any such:breach; and all expenditures-in that behalf ‘shall be seeured by this mortgnge nnd shall bear interest.in nccordance with the terms of g certaln promissory note of i
" even dute herewith and be.repayable - by the mortgngor “on demand. L e B T SR R G

any. & il of -said debt,~or. of a breach of any of the  covenants herain ‘or contained in’ thy -
or. Joom y. the “then’.the entire- debt -horeby -secured -shall, “at the morigages's option, :become  immediately -
ithout  notice,  and  this mortgage  may ‘be. foreclosed.. . i s i o A G e L et
. “The ' mortgagor ‘shall. pay “the  mortgages  a - reasonable | sum: as _atiornays foes in any sult which' the mortgagse defonds or prosecutes . fo
protect the l!;x?' horeof .or.to foreclose: this mortgage; and ‘shall pay -the costs-and disbursaments -allowed by ltm? shall P the  cost of '
.searching rocords and abstrocting same; - which sums shail be secured hereby and may be included in'the decree of f ) : Upon b :
action -to: foreclose - this ' moertgage . or: at any: time while such . ding . is: ding, the qagee, -without. notice, may apply for. and- secure.
‘the of o’ iver for the property, or any. paﬂ‘/thereot and- the ' incoms, vents :cnd - prafits - therefrom, o

In'ase’ of ‘dstault in the' B

o k'i'ho'mcn&uqér' en to" @’ per - defict “fudy “for any part of the debt hemby sacurod which sP‘:"ul‘l nél ke, paid by the ﬁ!o'r
of said  property. ! i EEELT BT o i

=% Words used in this morigage in: the. present tanss - shall include the - future tenise; "and 'in" the  aaculine shall’ include the  femiaine’ and
nonter genders; oad in the singuiar. shall lncluég‘lhra"plgrul:/ and in’ the plpm! ‘ahalr include lhe/,binqulur.‘ S o, e mivne cm

:“Ecch. of " the - covenants “emd  agrooments *herein - shall © ba . bind! ‘upon gl : 8- in’ interent ‘of each of the ' mertgagors, and each
“shall “inure 107 {the  bensfit of ANy ‘successors’ in - intorest of ' the “morigagee. T i e A . G g

‘Dated: af: Kl'xmath Falle, ybrs:qon ‘thi ', Linmilste

STATE' OF OREGON Jou
. County ' of .Klumaﬂ} T

" THIS CERTIFIES, that on this . AT AT : o ARXL : s
i ‘the ‘under: qned,ﬂdib!ury‘Fx‘buc‘ for T padd '_'l"ms‘pewrsm:ully appeared the . with ;
 HURLEY AND BEVERLY M. HURLEY, Husband and Wife =~ = .
“ie ! tdenticed ‘parson.. described " in - and 'who - execulod the ‘withir instrument and eck ) ) e A0
oxqcu!é‘m?mﬂk%&y aexr\l{!, vg!!fn{;rglf‘i T ﬂ;: ’pusrpou_os‘(heroin‘ gxpreuo«i, ‘ 55 ) T r::e un ccnow adgedb e 1“1& B T
| Rb TESTIMONY WHEREOF, 1 have  hetounto set ‘ray hond. &id dtficial. " da yoar ve witton.

Lo e e 2Bl . i~
‘. Notoxy. Publie - for : the 5
! esmw at X}:muth_ I-fau

oxpizex: .. G : :
. November 12,.1978"




: Mdngagor;}
CliAmen
FIRST FEDERAL SAVINGS AND
" LOAN . ASSOCIATION OF
"KLAMATH FALLS
. “Klamath Falls,‘ Oregon :

. Moi-tgageq

"STATE OF OREGON ;ss g
County of Klamath )

"Filed fof tecord at the reqiest, of moi/-’

" MPRIL 1st 1977
ara07 “.minutes pas3oQQ o'clock
; “ and ‘ rec'o‘n:;‘e‘d‘ in ! &9]
écé?)rdzs 'tof :said County ‘_"

- County Clerk
N ¥

DA MILNE.. 00

‘ S Mailtgr s e

FIRST. FEDERAL SAVINGS AND LOAN
- ASSOCIATION OF KLAMATH FALLS
T ‘;‘,Klyamvath‘Fal‘_!s. Oregojr_{@ P vk
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