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DEED OF TRUST

,77THIS DEED OF TRUST is made this... .. .. ..3.lst-. P T .day of ... March, '
19

: [ IO

S n e among the Grantor,. .. =, ; L =, <o RICHARD X, NEWMAN ANDUARLA R NEWMAN
-.Husband and, W;Lfe....‘.‘.—..........r....(hemn “Borrowu ), .. Transamerica Title o,
. Insurance Cou, i Ce P S0 (herein “Trustee”), and the Bencficiary,

;7o UNITED ;STATES, NAI‘IONAL BANK OI‘ OREGQNs an, Assoqiatlon LI zump&aqmworgam?ed and;

. cxlstmg under the laws of . The . United ‘States of: Ameriga | o0 whose addrcss is

....P..O... .qu 3347., qutland.,. .Qregon...97. 208,

...............‘....(hcrem“Lendcr")

BORROWL‘R in cons(dcratlon of the indebtedness herej
and convcy to Trustee,

....‘......Klamath

n recited and the trost herun .created, irrtvocubly grants
in’ trust; with poier of salé; ihe following descnbtd propcr(y locatcd in the County of
.......‘......,.,StatcofOrtgon' ; e el

15z
T Beglnning at’a point:in. the west fight of'*ﬂay line of the.
i i as Homedale Road, “which bears South 0°20¢" ‘West 2584 feet from the Northeasterly
a:corner of said Tract’ N&. 48, ‘and runningthernce North 43030,' West' parallel with
“HRirst Avenue “in Homedale, 201.8 feet thence at right angles North 46°301 East-
160 feet; thence at rlght angles South '43°30" East 139 feet, more.or - less to the . :
W Westerlyl right- of ‘way line ‘6f° said Homedale Road*' thence South O°20' West: 8,6‘._6‘1 feet,

County Road known

Simore or: ess to the place of beglnnlng.,

S AlL that portlon of Tract No. 48 of Homedale, according to the off1c1a1 plat
thereof. on file at -t .

2 0f . “", h County, Oregon,yﬁ R

descrlbed as: followss i il ' - 5 L

Beglnnlng at’ the most Southerly corner of sald Tract No. 48
:34°30" West- 194.5: feet° thence North 430301 West 65.9 fcet~

East 121 feet-'thence South 43°30' East’ 168,4"
line of Homedale’ Road thence - South 0°20!

Road 121 3 Eeet,‘more or less to; the p01nt

thnnce North
thence North 46"30'
feet, more or" less, to ‘the Westerly
West:along the Westerly llne of Homedale
of beglrm:mg.

whlch has thc addrtss of o 3730 HQmedale Rqad. Coa T e K.l.amath.ra.l.l.s. e,
- . i (Street] SR T [City].
11’%89!1. ' CE (hcrcm “Propcrty Addrcs P T e e A e T

te and Zip COUe] ; o

TOGE’I HER with all thc xmprovements now or hertafttr CTCClLd on lht, propnrty and all eascmcnls nghts
.appurtcnanccs rents (‘;UbjCCt howcver to-the rights'and’ duthormea given hcrun to Lender to collecl and: apply such
Ients), royaltxes, minetal, oil and ¢ gas rights and profits, water, water rights, and watcr stock, and all fixtures 1 now or:

'hercaftcr atlachcd to the property, all of which, mc.ludmg rcplacm\cnt,e and. addxtlons thereto,.shall be dor'mr'ﬂ to-be
+and Temain a part of the property covered by thxq Deid. 6f-Trust

rusteand-aitof 1he toregoing, together with. said: propcrty
(c. ‘h‘, an;uom cstate if thxs Dccd of Trust is o a lcusc old) are; htrun l’thl'l‘Cd to as' lhe “Property

: 31 To SE;:;JR}: tu. Lcndcr (a) thc rcpayment ol' the mdcbtcdncss cvxdcn red by Borrowcr s note datcd L .MarCh. ST

.(hercm “Note”), in lhc prmc:pai sumof,. =, Twenty Thrae Thousan.d Thzee Hund:ed
earndcsd Dens Dl Dollars) thln
lhe balancc of the mdcbtedncss if not sooncr paid, duc zmd payable o
cnt of all othcr sums thh mtcrcs

. ] inéd; and (b)’ the repaymtnt
ndcr pursu.mt o paragmph 7] hercof (hercm

. Bormwcr covenants that Borrowcr is ldwfuily scxscd of th. csta hcreby conveyed and has lhe nght lo grant e
~and convcy the. Propc,ty, f L X

rencumbered, anc er will ' wattant and’ .defend. generall
iht title to the Property against ali clalms ject ito:

: ‘ { ions, eascrments or restrictions hsted "
in n \dudulc of excwuons to coveragc in C ance polzcy msurmg Lcnder s mteresl in the Property 2
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“UNIFORM COVENAT + Borrower and Lendcr covenant ‘and agree as follows Co R

s Payment of Principal and Interest. Borrower shall promptly: pay’when~due: the principal. of and ‘interest “on the.
indebtedness evidenced by (he Note, prepayment and late charges as provided in the Note, and the principal-ofand interest
onany Future Advinces secured by. thi§ Deed of Trust.: S s : . Tl el . :

e 2, .Funds for Taxes and Insurance. Subject to applicable’ law or 1o @ written waiver-by ‘Lender,” Borrower shall ‘pay

~-to Lender on the day monthly installments of principal and interest are payable under the Note: until the Note js-paid in fuil,
a.sum_(herein- “Funds™) ‘squal  to one-twelfth of . the yearly taxes and- assessments - which may  attain’ priority “over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium-instaliments for hazard insurance,

plus one-twelfth of yearly premium installments for mortgage insurance,’if>any; all as reasonably estimated initially- and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof, R
) “The Funds shail be.held in an institution the deposits.or.accounts of which are insured or: guaranteed by a Federal or
state agency (including Lender if Lender is such an institution).: Lender shall apply the Funds'to pay said taxes, assessments, .
-insurance premiums and ground rents; Lender may. not charge for so holding and applying the Funds; analyzing said account’.
or verifying'and compiling said assessments and bills, unless Lender pays Borrower interest.on the Funds and applicable law
permits ‘Lender-to ‘make- such a charge: - Borrower and: Lender may:agree in- writing ' at thé time of execution ' of. this
.." Deed of .Trust, that interest on’ the Funds shall be paid to Borroiver, and unless such agreement is made or_applicable. law
requires such interest to be paid, Lerider shall not be:required to pay Borrower any. interest or carnings on the Funds! Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits:and debits to the Funds and:the
.’ purpose for which each'debit to-the Funds was made, . The Funds are pledged as additional security -for the' sums’secured:
by this Deed .of Trust:, = oo . s W [y S L . e
“Tf the.amount of .the Funds held by -Lender, together with the: future monthly-installments, of ' Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall excéed the amount required to pay said taxes,
assessments, ‘insurance premitims: and ground rents’as. they: [all - due, such excess shall” be,-at - Borrower's -option, _cither
-promptly. repaid“to: Borrower: or-credited to Borrower on ‘monthly. installmenis of Funds. If ‘tht amount ‘of the Funds
. “held by ‘Lender: shall not-be . sufficient to pay:taxes, assesshients,insurance premiums’ and ‘ground rents ‘s they: fall due,
Borrower shall pay to Lender any amount necessary.to make up the deficiency within' 30 days from the date notice is maifed

:by: Lender to Borrower requesting ‘payment thereof. . 1. o . - G : .
“ - Upon payment in"full of all sums secured. by, this Deed of Trust, Lender shall promptly refund to Borrower any Funds )
held by Lender.  If under paragraph_ 18 hereof the Property-is sold or the Property is otherwise acquired by Lender,” Lender
shall apply, no later than immediately prior to the sale of the Property or. its acquisition by’ Lender,"any Funds held by ;

Lender at the time of application as a‘eredit against the sums secured by this Deed of Trust, e
: 3. . Application of Payments.: Unless applicable ‘Taw. provides® otherwise, - all payments- received by: Lender-under the- -
Note and paragraphs 1 and-2 hereof shall.-be applied by Lender first in payment’of amounts payable,to- Lender by Borrower
under paragraph -2 hereof, then to interest payable on the Note, then'to the principal of the 'Note, and then:to interest and
- principal on any’ Futire  Advances.. = . ST PETE . s PEERR S
200 4. Charges; Liens. . Borrower $hall pay all taxes, assessments and-other charges,: fines and impositions attributable 1o
- the Property. which may attain: a priority over:this Deed ‘of Trust, and leasehold’ payments or ground rents, if any, .in the
‘manner provided under paragraph 2 hereof: or, if not paid in such ‘manner, by Borrower making payment, when due; directly. -
~-'to the payee thereof. Borrower shall promptly fiirnish to Lender all notices of amounts dae under this paragraph, and in‘the
event:Borrower shall make payment directly, Borrower shall promptly furnish’to Lender receipts’ evidencing siich payments..- .
“: Borrower shall promptly discharge any lien which has priority-over this Deed of Trust; provided, that Borrower shall ot bo
..required to'discharge any such lien so-long as:Borrower shail agree, in“writing 40 the payment of the obligation’ secured by -
‘such lien'in a‘manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforceément-of stich Jien in;
dings” which operate to prevent the ¢nforcement of the licn or forfeiture of ihe’ Property- orany part: thereof,
- =5, Hazard Insurance,’ Borrower shall keep. the improvements now. éxisting or- hereafter. creéted. ofy the/Property.insured -
-.against loss by fire, hazards included withinthe term “extended coverage”; and such other hazards as-Lender -may require
... and in such:amounts:and for such periods as Lender may require; provided, that Lender shall not require’that the ‘amount of
i-such coverage exceed that amount of coverage required.to pay the sums secured by-this Deed of Trust. "% - > S
i The' insurance carrier providing the insurance: shall:be chosen by Borrower subject to approval by Lender; provided!
“that:such:approval shall ot be unreasonably: withheld. | All premiums onvinsurancefpolicics.sh:‘nll“bc,, paid ‘in: the ‘manner
provided under paragraph 2 hereof or, if not paid:in such manner, by.Borrower making ‘payment; when due, directly to the..
“Insurance carrigr.. ol e s s T L I o v
27T Al insurance policies and renewals thereof shall be'in form acceptable to Lender and shall includé a standard mortgage :
clause’in favorof and:in form acceptable to Lender. Lender shall have'the right to hold the policies and ‘renéwals thereof, ..
aﬂd.Bo’rrowcr;shaH_promptly farnish;to Lender. all renewal. notices and all receipts of paid premiums. In" the event' of, loss;

.. Borrower shall give prompt hotice to the insurance carrier and: Lender.’ Lender may make proof of loss if not made promptly
sby Borrower, o e : I e S i e T T T Rl s IR LR T
; ':)"::' Unless Lender and Borrower othérwisc agree in writing;;insurance proceeds shall be applied. to restoration or: repair-of
..the Property damaged, provided such restoration ot’ repuir is:economically. feasible and the security ofthis'Deed of Trust s

ot thereby impaired. If such restoration or repair i5.-not ¢conomically feasible or if the: security ‘of this Deed of Trust would
‘~be impaired; the insurance proceeds shall:beapplicd {o the sums.sccured by. this:Deed of Trust, with the: excess, if any, paid
10’ Borrower. -If the'Praperty is abandoned by Borrower, or/if. Borrower fails.{o respond te. Lender:within 30 days.from the
date notice’is mailed by Lender to Borrower thatithe insurdnce carrier offers to'settle a claim for insurance ‘benefils, Lender

.15 authorized. to, collect and' apply the insurance proceeds;at -Lender’s option either to resioration or repair_of the Property’

“.for'to:the’sunis securéd by this Deed ofTrust,” - s D 7 i B Y :
. Unless Lender and Borrower otherwise agree in writing, any ‘such“application of proceeds to. principal shall not extend
or postpone the due date ‘of the' monthly -instaliments referred'to "in: paragraphs-1 and.2’ hercof ‘or'change the’ amount -of
-such installments., If-under paragraph | § hereof the Property is acquired by, Lender, all right, title-and:interest of ‘Rorrower

! in and to any insurance policies and in-and to the proceeds: thereof resulting from damage to' the Property. prior to the sale :

or acquisition shall pass:to Lender to.the extent of the sums'secured by this Deed of Trust immediately: prior to such sale or.

-acquisition:; S e L T S - L e et

: q’6. Presprvation and Maintenance: of Property; . Leascholds; Condominiums; Planned Unit Developments. .- Borrower:

shall keep the Property in good repair .and shall ‘not.commit Waste or permit -impairment or deterioration of the Property -
- and shail comply'with thé provisions of any leasc if this:Deed of Trust'is on a leaschold. If this Deed of Trust is on"a unit in a
condominium or:a planned .unit development; Borrower;shall perform all-of Borrower's”obligations under thé declaration
.- OF Coveénants créating or governing the condominium “or. planned unit’ development, ' the. by-laws_ and_resulations. of theis
+i.:condominitm or’ planned uniit_development,-and-canstitucni-documeiits il7a condominium or planned unit, development
tider 1§ éxecuted by Borrower and recorded together with-this Deed of Trust, the covenants'and agrecments; of ‘such-rider
shall be incorperated into and shall amend and supplement the covenants and agreements of this'Deed of Trust as if the rider
were'a part hereof, -~ el T wo LI b e e e
Covi 70 Protéction of Lehder'sf‘Securily.vva'Borrowc,r,x‘ails to_perform- the: covenants ‘arid agreements contained’ in ‘this. -
. Deed.of Trust, "or if any.action or,proceeding: is’ commenced which materially, affects Lender's. interest in_ the' Property, "
including, but not limited. to; eminent domain, insolvency, code enforcement;: or. arrangements o, proceedings:involving ‘a -
bankrupt or decedent, then Lender at Londer's option,’ upon natice to: Borrower, may.make such appearances. disburse such’
‘sums:and take:such, action “as-is necessary ‘to : protect Lender's interest, including, :but ‘not: limited’ to, disbursenient of
¢asonable “atlorney’s-fees and entry-upon the Property.to. make repairs.” If  Lender required ‘mortgage insurance as a
condition” of making the loan secured by this, Deed of Trust,"Borrower shall pay:the premiums required to maintain. such
insurance in efféct until such time . as the ‘requirement . for-such, insurance terminatos in“accordance” with ' Borrower's.and - -
Lender’s written agreement or applicable law . Borrower shall pay the amount of ‘all mortgage insurance premiums in"the
..manner. provided. under. paragraph 2-hereofi iy L e L AT T S B A
Lodnt s Any lamounts  disbursed by’ Lender. pursuant ‘to this -paragraph’ 7," with -interest - thereon, shall become “additional - ¢
-."indebtedness of Borrower secured by this Deed of Trust. Unless Borrower-and Lender agree to other terims of payment, such '
amounts shall be payable upon notice from Lender o' Bo questing payni creof, and shall bear inievest from the
..date of disbuisement at the rate payable from tine to time on outstanding principal under the Note unless payment of interest
at'such.rate would  be contraty. to “applicablelaw, in ‘which event such amiounts’ shall bear interest. ‘at. the highest rate” ©.
permissible under applicable law: Nothing contained*in"this paragraph 7.shall require Lender to incur any. expense or,take "
any action hereunder. T e e TR I R R e S L I
+ v 8 Inspeetion,”: Lender may make or.cause to be made réasonable entries upon and.inspections of the Property, provided
- that. Lender shall give Borrower. notice prior to %ny such inspcction'spgcifying;rcasonable cause thérefor rélated  to"Lender
“interest in the Property..: : R T e s i T I i :

ok 290 Condenmstion, The proceeds,of any ‘award. of claim for damages. direct or consequential;, in connection witli any |
2 condemnation or other taking of the Property, or part thercof; or for conveyance in licti of condemnation, are hereby assigned -
and shall be paid-to. Lende R R R Y P R A NPT E R RS PR S IR e
%:In the event of a total-taking of .the Proper

ty. the ]
: N

15




.9 Condemmnation. The’ proceeds of any award or claim for damages.” direct o1 conséquential, in connection with any
.-condemnation or other taking of th¢ Property, or part thereof; or for conveyance in licu of condemnation, are hereby assigned. |
and shall be paid to Lender. o ; S S - e . o
: “In the event of i ‘total taking of the Property; the procéeds shall be applied 1o the Sums sceured by this Decd of Trust,

with' thetexcess, if any, paid to, Borrower. In ihe event of a-purtial taking of 1he, Property, -unless Borrower and “Lender
otherwise agree in writing, therc shall be applied to the sumis secured by this' Deed of Trust such proportion of ‘the’ proceeds
“as is equal to that proportion which the amount of the sums secured by this IDeed of Trust immediately prior-to the date of
taking bears to the fair market value of the Property immediately priorto the date of taking, witk the balance of the procecds
paid to Borrower. . n . e RE : B
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle 2 claim for damages, Borrower fails to respond to-Lender, within 30" days afier the date such notice is
“ mailed, Lender is_authorized to-collect and apply the proceeds; at Lender's option,. either to restoration or repuir-of the
-~ Property or to-the sums secured by this Deed of ‘Trust. " T ) - e :
;- Unless Lender and Borrower otherwise agree in writing; any such application of procéeds™to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs | and 2 hercol or change the amount of
such installments, L o R L : . T
“" 10, Borrower Not Released, - Extension of the time’ for payment or modification of . amartization of ‘the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrewer shall iot operate 1o release, in any imanner,
- the liability of the original’ Borrower: and ‘Borrower’s: successors in interest.” Lender - shall not be’ required . to commence
proceedings against such’successor or refusc to” extend time: for ‘payment or otherwise: modify amortization of - the sums
secured by this Deed of Trust by reason of any demand madc by the original Borrower and Borrower's successors:in.interest,
11, Forbearancé by Lender Not a Waiver. “Any forbearance by Lender in excrcising any right of remedy:heréunder; or
~otherwise afforded by applicable law, shall. not be”a waiver of ‘of preclude” the exércise: of any. such’ right or: remedy.
The procurement of insurance or the puymcnt of taxes-or other liens or charges by Tender shall not be '@ waiver of - Lender's
right to accelerate the maturity of the indebtedness secured by this Deed:of Trust. R :

. 12, " Remedies Camulative, Al remedies: pravided in this Deed of Trust dre distinet and cumulative 10 iy other right

or‘remedy under this. Deed: of Trust or aflorded by law. or equity, and ‘may be exercised ‘concurrently, ‘independentlyor

_successively. . : L Con : g .

13, Successors and Assigns Bound; Joint and Several: Liability; Captions. The covenants and agreements’ herein
contained shall bind,-and the rights: hereunder shall inure to, the respective successors and assigns of Lender: and Borrower.
subject to the provisions of paragraph-17 hereof. "All covenants:and: agreements of Borrower-shall be: joint ‘andseveral.
The captions and headings of ‘the: paragraphs of .this. Deed “of "Trust are for; convenience: only-and are not .to be used. 1o
-interpret.or define the provisions hereof. .~ kL i . SO 5
: 14.-Naoftice.- .Except’ for-any notice required undzr applicable law ‘to be"given in-another’ manner; (a) any. notice-to
Borrower provided for in this Deed of Trust:shali-be given by mailing such notice by certified mail addressed to Borrower at
the Property Address ‘or- at such other ‘address as”Borrower may designate: by notice o' Lender as provided herein, and s

““2(b)-any notice to Lender. shall be ‘given by ‘certified: mail; return receipt. reqiiested; to Lender's address siated . hefein or 1o
such - other address as Lender may designate by noetice 1o Borrower as provided “herein. . Any notice’ provided: for in’ this:’
Deed of Trust shall be deemed to have:been: given-to Borrower: or: Lénder’ when: given in the manner designated herein, -

<18, Uniform Deed of Trust; Gaverning Law; Severability, ' This form of ‘deed. of. trust combings uniform covenants for
national  use and:non-uniform covenants with limited variations by jurisdiction to constitute a uniforny.security instrument
+1covering real property. - This Deed of Trust:shall be governed by the law of the jurisdiction in which the Property_is located.

- In'the event that any provision:or.clause of this Decd of Trust or the' Note conflicts with applicable’law, such ‘conflict-shall
nof: affect other:provisions of this, Deed- of Trust-or the: Note which can “be given  effect-without' the ‘conflicting.’ provision,

<:and;to this endthe provisions of the Deed of “Trust and the’ Note are declared ‘1o be 'severable:.” - -, L R
7160 Borrower's'Co) Borrower shall be furnished a conformed ¢opy of the Note and of thi§ Deed of Trustat the time
of ‘éxecution’ or after recordation hereof.’ TR o s D e . . : :
| 470 Transfer:of the Property; Assumption.” ITall or‘any-part of the. Property or an'interest theréin is sold or transferred

/by Borrower without Lender’s: prior written . consent,:excluding (o) the. creation: of .a lien of enctimbrance ‘subordinate, to,,

vthis: Deed of Trust, (b)’ the creation of a'purchase moncey security interest, for-houschold applisgcesi.(¢) a transfer by devise,”
~destent’or. by operation of law. upon the dedth of 4 joint:tenant or. (d) the grant of ‘any leaschold interest of three years or less
ot containing an;Gption to purchase, Lender may, at |ender’s option; declare all the sums secured by this Deed of Trust to bé

- immediately ‘duciand’ payable, Lender shall havé waived such optiontto acceleraté if, prior to the.sale or transfer, Lender
and-the; person'to.whom the Property is to;be sold or transferred ‘reach agreenient in writing that the credit- of such” person

~is satisfactory.to Lender and that the interest payable: on’the sumis sectired by this.Decd. of Trust shall be ‘at'such Tate as
“ . 'Lender shalt request:” If Lender has waived:the option to accelerate provided in'this paragraph 17; and if Borrower's suceessor
in interest has'executed ‘a written assumption agreement accepted in writing by:Lender, Lender shall release: Borrower. from

all obligations under this-Deed of Trust. and the Note, - ) S ’ a C
o7 1f Lender exercises such’ optionto accelerate, Lender ‘shall mail Borrowdr notice ‘of. adeeleration in: accordance with
~paragraph:14-hereof. . Such notice shall- provide a-period.of not less’than 30 days-from the ‘date the notice’is mailed within,

- which Borrower may; pay the sums declared due.: If Borrower:fails 10 pay- such sums-prior to’ the: éxpiration. of such. period; 7

Lender may, without further notice or demand on Borrower, invoke any:rémedies permitted by paragraph’ 8- hereof. "

- NoN-UNIForRM COVENANTS; Borrower and Lender further covenant dnd agreé as follows: R
18, Acceleration; Remedies. "Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of:Borrower in this Deed of Trust,-including the ¢ovenants 1o pay.when due any sums secured by this Deed of
i Trust, Lender prior to acceleration: shall mail netice to Bortower as provided in paragraph "14 hereof speeifying: (1) the, -
oy breach; (2) the action required to cure such breach; (3)'s date, not less.than: 30 days frem the date. the notice.is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
nofice may result in acceleration of the sums secured by this Deed of Trus( and salc of the Property. The notice shall further
inform Borrower.of the vight to reinstate afier acceleration and the right. to bring a court-action 1o assertthe non-cxistence -
" of a default or any other' defense of Borrower to acceleration and sale, "I the breach is mot.cured . on or. before the dafe
" specified in the notice, Lender at Lender’s option may declare all of the sums sceured by this Deed of Trust to be immediately
+ dug and payable without further demand-and may':inveke the power of sale and any other remedies permitted by applicable -
faw." Lender shall be entitled to' collect ail reasonabic’costs and expenses incurred in pursuing the remedies. provided in' this
- .. paragraph 18, including, huf not Jimited te, reasenable sttorney’s fees.. e Sl S
s - If Lendes invokes the power of sale, Lender shall execute or. cause Trustee fo execute a writfen notice of the occurrence -
i, of an event of default and of Lender's election to, cause the Property to be sold, and shall ¢ause:such notice: fo' be recorded
. in‘cach county!in which the :Property ‘et some part. thereof is located, Lender or ‘Trustee shall give notice of sale in the .
manner prescribed by applicable law to. Borrewer and to: the other persons prescribed by applicable law."After'the lapse of .. -
-, such time as.may’ be required by applicable law, Tiustee, without demand.on Borrower, shall sellthe ‘Property at_public:
*.+ auction to the highest bidder at the time and place and under the terms designated in' the notice:of sale in_one or more.
. parcels and. in such: order s Trustec may. determine.: Trustee may postpone sale: of all-or any parcel of the Property by:
- public announcement at the'time and place of ‘any. previously scheduled sale.: Lender or Lender’s designec may purchase the
l’roperty at anysale. T R N DR A i i 5 R I f e

- - Trustee shiall deliver to the. pllréhaééf Trl!é!eé'é_ deed convey ngﬁle Prf);icriy s0_sold ‘vyvithout'any cn‘i'cnarm'yarrhntyx :
expressed or implied.  The recitals in the Trustee's deed shall be prima facie: evidence of the’truth of the sta!emane
[

therein. Trustee shall apply. the proceeds of the saic in’the following order: (a).to all reasonable costs and_expenses ¢

% sale, inciuding, but not limited to, reasonable Trustee's and aftorney’s fees and costs of{tiﬂe'evi‘dencg; (b)_m ‘all sums secures

‘+hy.this Deed of Trnst; and (c) the excess, if any, to the person or persons legally entifled thereto, - Vo S
oo 272 19: - Borrowes’s Right fo Reinstate.. Notwithstanding. Lender's acceleration of the sums ‘securcd by this Déed. of Trusts -
- Borrower: shall have the right to have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any time" o
*. prior; to the earlier. to-occur'of (i) the fifth day before sale ol the! Property pursuant.to the power of sale centained-in this O
Deed of Trust or (i) entry of a‘judgment enforcing this: Decd of Trust.if:. (a) Borrower pays Lenderall sums which would be’
then due under this: Deed of Trust; the Note .and notes securing Future -Advances; if any, had no acezleration “occurred;
.- (by Borrower cures ‘all breaches of any-other, covenants or. agreements:of Borrower: contained. in this Deed of “Trust; KON
! /" Borrower pays all rcasonablé expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower -
-contained in this Deed of Trust and \in. enforcing:Lender’s and  Trustee’s' remedies as' provided in paragraph’.18 hereof,
.including, but not limited to, reasorable attorney’s fees; and (d) Borrower takes such action as Lender may reasoriably require
to'assure- that the:lien of this Deed of. Trusty Lénder's interest in"the Property and Borrower’s' obligation to pay. the sums
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2 Seéuréq by this Deed of Trust shall continue unimpairéd. Upon stch }:a);mcht and-cure by Borrower, this Deed of Trust and
the obligations secured herety shail remain in full force and effect as if no acceleration had occurred, s S
20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional sccurity hereunder, Borrower -

:“hereby assigns 1o Lender the rents of the Property,. provided (hat Borrower shall, prior to acceleration under: paragraph-18

hereof or‘abandonment of the Property, have the right to collect. and retain'such rents as they become due and payable.
+.- Upon'acceleration under paragraph .18 hereof or abandonment - of the Property, Lender, in person, by agent: or -by-
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Froperty and to collect the
rents of the Property including those past due, “All rents collected by Lender or the receiver shafl be applied first to payment
" of the costs of management of the Property and collection of rents, including, but-not limited to, receiver's fees, premiums on
receiver's bonds. and reasonable attorney's fees, and thenito the sums secured by this Decd of Trust. Lender and the receiver
shall be liable to account only for those rents actually received, - , [ - . :
21 Future Advances. Upon “request of - Borrower.” Lendér, at Lender's option -prior to’ full reconveyance of the
Property by Trustee to Borrower, may make Future ‘Advances to Borrower, Such Future ‘Advances, with interest thereon,
shall be'scctired by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby,

) ! [
22.~Reconveyance, *Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee:to reconvey

“.the Property and: shall surrender. this Déed of Trust and all notes  evidencing indebtedness ‘secured by this' Deed of Trust
.to Trustee, Trustee shall reconvey the Property without warranty and without charze to the person or persons legally entitled
theréto: - Such personor persons'shall pay. all ‘costs of Trecordation, if any. Lo T :

&

23. "Substitute Trustee, In-accordance with applicable law, Lender oy from time to time remove Trustee and appoint
a successor trustee to any-Trustee (appoimcd'hcrcundcr.: Without conveyance of ‘the Property,: the successor- trustee shall -
succeed to all-the title, power and dutics conferred upon the Trustee herein and by applicable law. ' :
: 24", Use of Property.. The Property is not currently used for agricultural, timber or grazing purposes. * ;
o 25, Attorney's Fees,” As used in this: Deed of Trust and in’ the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shail be awarded by an appellate court, SEOR v . 5 Ve e " .
- IN WITNESS WHEREOF, Borrower hias exected this Decd of Trust, -~

e ,]? ' 4252”“.“i%ﬁ?fw£LCk*ﬁﬁ»enngug
S B ‘Richard K. Newman’. Lol L~ Rorrower

; Arla R. Newman %BO(rower

i Cn this... . f3lsrﬁ;..v G ."day 'c)f 5 Méu:ch.’.‘. 1977, ;, pcfsoxiélly a‘ppéaréd the above qaméd .
Lo i =i s and acknowledged

(\gqr‘éiéll\‘siéélij“:’u..{, B R

M ng"r»;misﬁ’i‘dpjékpircs:“ l)—v{\‘z/(jé
M Dt e S LA

» . Bcfo;ci

7 Notary Public 'fpr o;e;zo.h :
* REQUEST FOR RECONVEYANCE T

‘ho -qgg]g%ngfggi is the holder of the note or notes sccured by this Deed of: Trust.” Said note or notes, together.
it o'lhcf\inﬁgb‘té:dn‘cs;sccurcd by this. Deed. of Trust; haveibeen paid.in full: ;You'ar¢ hereby dirceted to cancel .
¢or notés and this Decd of Trust, which arc:delivered hercby, and‘to reconvey, without warranty, all the

w.lield by, you under this Deed-of Trust to the person.or persons legally entitied thereta.

@&@m
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