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DEED O‘F[TR{JSTT

'HﬂSDEED(MTTRUsrmnmdemm”..30 th coieeiiaday of, Mareh oo
1977 among the Grantor,. . .CQMMANDER BOARD. O.R.E - .CALJ. INCy ) .An. ,Oregon Corporat:ton
............(hercm“Borrower”),....
aLo. .HOQTS. heds ' P e LTI (herein “Trustee”), and the. Beneﬁmary,
Covisei. SECURITY, SAVINGS. AND I.OAN ASSQCIATION ... . . ....... . . ., a corporation: organized and
exlstmgunderthelawsof.................;..........,.........r...,whoseaddrcssxs..................,
22.2 South erth Str.eet. L K.lqmath.EaUs,.Oregon 9760! SE .(hercm “Lendcr”)

BORROWER in consrderatron of the indebtedness herein récited and the trust heretn creatcd 1rrcvoeab]y grants
and conveys ‘to- T rustec in-trust, wrth power of sale, the tollowmg dcscnbcd properly located m jthc County of

-Klamath...‘ ...........................,StatcofOrcgon'

Lots .7 & 8 in Block 10 DIXON ADDITION TO Tﬁm‘CITY,OF"KLAMATH‘EALLsi
hlamath County, _Oregon. T : S

whxch has thc address of 155 ‘. .157 "o 159,. .16.1. . l53.,. : 165 & 157 Laguna Street. S ,

[streetl . ‘ : : : [Ctty]

v ‘(lamath Fallsr Oregon(heremq:bropcrty Addrcss”)

(State and Zip Code}

TOGETHER wrth ll the 1mprovements now or hercaftcr trcctcd on the propcrty and alI c'rscmcnts, nghts,

_'appurtcnances cnts (suchct however to thc rights and authontrcs given herein' to Lender-to col!ect and apply su"h

rents), royaltres, mmcral oil:and gas rights and profits, water, -water rrghts, and water stock and all fixtures now or:
hereafter attached to the' propcrty, all-of which, including replaccmcnts and additions thcrcto shall be decmed to be
and remain a part of the property covered by thlv. Deed of Trust; and all of thc foregomg together. with saxd propcvty
(or the lca‘sehold cstate rf thts Deed of Trust is on a ltaschold) are hcrem rcfcrrcd tu as the “Property’f; :

: '1 o} oECURE to Lcndcr (2) the repayment of the rndebtcuncss cvrdcnced b Borrchr s notc “dated ; March 3. 19 77
e i L (herein “Note™),'i in, the prmcxpal sum_of : QNE HUNDRED: THOUS SAND*AND . NO/ .,9.“'"",

pivah "" B P A e A ks .Dollars with mtcrest thcrcon ‘providing for month]y installments

of prmcxpal and mtercst w1th the ba!:mce cf the mdcbtedncss, if ot sooner paid; duc and payab]e on, Al ugust 1,

200, ; the payment of all other sums, Wwith interest thereon, advanccd

in accordancc herewrth to protect the security of thrs Deed'of Trust; and :the performance of ‘the covenants: and

‘agrcemcnts of Borrowcr hcrem contamed and (b). the repayment of any future advances, thh ntercst thereon, made

'to Borrower bv Lender pursuant to pardgraph 21 hercof (herun “Fi uture Advances")

Borrow'r covenants that Borrowur is lawfully scrscd of the estate hercby comeyed and has the nght to grant
and convey thc Property,: that the Property is unencumbered;’ ‘and that Borrower will ' warrant and ‘defend generalty

1 the title to the Property against all claims and demands, subject to any dcc]arauons, easement ts'or rcstnctxons listed -

in a schcdute of exceptlons to coveragc i any tttlc lnsurance pohcy msurmg Lcnder s mterest in the Property
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Unirorm CovENaNTs;” Borrower dnd Lender covenantiand agreé as follows: - : C .

R, Payment of Principal ‘and Interést,. Rorrower shall ‘pronmiptly ‘pay: when due-the principal_of ‘and interest:on the
indgbtedness evidenced by the' Notn, prepeyment and late charges as provided in the Note, and the principal of ‘and interest
-on iny Future Advanees secured by this Deed of Trust, . A e e D T . g

2. 'Funds for Taxes and Insnrance, Subject to applicable Jaw or to a. written waiver by Lender, Borrower shall. pay
to Lender on the day monthly installments of prinzipal and interest are payable under the Note, until the Note is'paid in full,

a sum. (herein” “Funds”) equal to one-twelfth of the yearly ‘taxes and assessments ‘which “may - attain: priority -over ‘this
Deed of Trust, and ground rents on the Property, if any; plus one-twelfth of yearly. premium instaliments for hazard insurance. . -
plus one-twelfih of yearly premium installments for morlgage insurance, if any, all as reasonabiy estimaied initially and from .
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.. = -~ . o7 i
) The Funds shall be held in an institution’ the deposits or-accounts of which are insured of guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay-said taxcs, assessments,
insurance premivms and ground rents,. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits” Lender. to.make. such: a charge.:. Borrower. and ' Lender’ may agrec in writing at: the - time -of  exccution - of - this
.Deed of Trust that'interest on‘the Funds shail be paid io; Borrower, and’ unless such agreement is ‘made or applicable Jaw
requires such int¢rest to be paid, Lender shall not be required to pay Borrower any interest or carnings 'on the Funds: : Lender
shall give to Borrower, without charse, an annual accounting of the Funds showing credits and debits to the Funds‘and he
purpose for which each- debit to the Funds' was made. * The Funds are pledged as additional security -forthe sums ‘secured
< by this Deed of Trust, . 5w 20t o0 e e e s BERETEY -
... o+ 1f the amount of the Funds: beld by Lender, together with-the future morithly installments of Fuads payable ‘irior ‘to
the-due dates of taxes; asséssments; insurance;premiums and ground rents, shall exceed the amount required to pay said taxes;
assessments, -insurance : premiums’. and ground rents as” they “fall due, such excess ‘shall- be, “at--Borrower's” option, either
promptly repaid .to Borrower or’ credited toBorrower. on . monthlyinstallments of. Funds.. If- the -amount of ‘the:Funds
“held by Lender shall not be sufficient 1o puy - taxes,. assessments, insurance premiums and ground . rents .as” they, fall ‘due,
: - Borrower shall pay to Lender any amount. necessary to make up the deficiency within 30 days from the dite notice is ‘mailed

by Lender to*Borrower requesting paymefté thereof. = - A I N BT e e

“ e - Upon payment-in full of ‘all sums secured. by this Deed of Trist, Lender shall’ promptly ‘refund to Borrower any Funds
~rheld by Lender. If under paragraph 18 hereof the Propérty s sold or the Property is otherwise acquired by Lender,. Lender
~.’shall’apply, no later: than immediately. priorito the sale of the Property or its- acquisition by Lender, any Funds' held by

Lender at the time of ‘application as‘a credit against the sums secured by this Deed of Trust. SRR S e S :

"z 3 Application of Payments: - Unless applicable- law provides otherwise, all paymens received by Lender under-the
“Note and paragraphs: 1.and 2: hercof shall be applied by. Lender first-in payment of dmounts:payable to Lender: by Borrower
. under paragraph 2 hereof, then to interest payagle"on the Note, then to_the principal of.the Note, and then to interest and”
g princ‘i‘pal on any Future 'Advances,. " .o 7 S [T : Gt e TR
: «- 4. Charges;: Liens, Borrower shall pay all taxes, assessménts ‘and other charges, fines and" impositions attributable’ 1o
the Property which:may:attain a priority over this Deed. of Trust, and leasehold : payments or. ground ‘rents, “if :any, in the~
.- manner. provided undeér. paragraph 2 hereof or; if not paid in such manner, by Borrower making payment, when due;, directly
., to.the payee thereof. Borrowesshall promptly furnish to Lender all notices of amounts duc under this paragrapl; and’in the
cvent Borrower shall make payment directly,:Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptiy discharge apy lien which has priority over this Deed of “Trust;;provided, that Borrower'shall not be
requiréd to discharge any; such lien‘so long as Borrower ‘shall ‘agree’in,writing to the payment of ‘the ‘obligation”sécured ‘by
i+ ‘such licn in a’manner acceptable to Lender, or shall in good faith contest such lién by, or defend cnforcemient of such-lien in,
- legal ‘praceedings which” operate to, prevent the-enforcement of ‘the. lien or forfeiture of the Property; or any ‘part thereof, "
*.5,. Hazard Insurance. Borrower shall Keep the improvements now existing or hercafter erected on:the. Property insured
;i against lossby fire, hazards included within the term “extended coverage”, and. such other hazards ‘as*Lender may :require
.. and in'such amounts and for such periods as Lender may require; provided, that Lender shall not.require. thit the amount of

suchs«¢overage ‘exceed that"amount of coverage required-to pay the sums secured by this Deed of Trust, ' § R
: The insurance’ carrier: providing the insurance shall'be chosen’.by Borrower subject-to ‘approval’by Lendert; ‘provided,
" that.such-approval shall not:be unreasonably’ withheld, * All premiums ‘on ‘insurance policies: shall - be paid-in .the ‘manner

“provided .under paragraph 2 hereof or, !f not.paid in such manner, by Borrower, making payment, when due; directly 6 the

nsurance carrier.: A e s s DR G ; S o
" v All insurance policies and renewals thereof shall-be in form acceptable to Lender; and shall include a standard mortgage™:
clause in favor'of and in form. acceptable to Lender. - Lender shall-have ‘the right to hold the' policies and-rencwals thercof, . -
“-and Borrower shall promptly: furnish to Lender all renewal notices.and. all receipts:of paid premitms.” In tthe ‘event of loss; !
- ‘Borrower'shall give prompt, notice 1o the insurance carrier and Lender.” Lender may make proof of loss-if not made promptly

S by Borrowery s o S 7 TRy LT : ! gy
i Unless Lender-‘and:Borrower otherwise agree in writing,. insurance. proceeds shall’ be applied 1o restoration or repair of |

. the Property damaged, provided such‘yc‘stopation‘or. repair.is economically-feasible: and the_sccurity of this Deed of Trust is
__not thereby impaired. 1f 'such restoration of.repair is not cconomically. feasible or if the security. of this Deed of Trust would :

be impaired, the insurance: procecds shall be appiicd to'the sums secured by this Deed of Trust, with the excess, if:any; paid
710 Borrower. " If the Property.is abandoned by.Borrower, or if Borrower.fails to'respond 1o Lender. within 30 days from:the

. date notice is mailed by Lender. to-Borrower that the instirance carrier offers to settle a clai i cfits, Lénder
-+ is authorized to collect and apply the insurance’ proceeds “opti ithe i ir of ‘theProperty

“ior to the sums secured by this Deed of Trust: .- - /7 0 oo il e el :

: Unless Lender anid Borrower otherwise: agree in writing“any ‘such application of. proceeds: to principal shall not extend -
or:postpone_the due date; of lhc,,monlhly:instullmcms}rcfeprcgl.zo, in; paragraphs- 1" and.2 hercof-or change’ the ‘amount of |
such installments.. If under paragraph.i§ hereof the Propeity is  acquired by Lender, all right,’title and interest of Borrower
‘in and to any insurance policies and in and to the proceeds: thereof resulting from damage to the'Property: prior; to. the: sale -

“..ior-acquisition ‘shall ‘pass to'Lender to'the extent of the: sums'secured by this Deed of Trust immediately. prior to.such saje or - -

acquisition, e . N ol (o L e e G et
oo 64 Preservation and Maintenance of Property; ‘Leaseholds; Condominiums; - Planned -Unit:Developmients. - Borrower ¢
"= shall ‘keep the Property-in“good: répair and shall not commit_waste or- permit-impairment or deterioration™of. the: Property
and shall comply with the' provisions of any Jéasc if this, Deed of Trust is.on'a leaschold, *1f this Deed of Trust is on'a unit in 2
condominium or.a planned unit;~dcyelopmen!,‘Borrowcr,shal{~pcrform all‘of ‘Borrower’s, obligations urder the declaration
- or’ covenants ‘creating or governing: the. condominium ‘or. planned unit_development,:the’ by-laws and regulations  of - the
~“condominium or. planned unit' developmeént, and constituent documents. If .a condominium or planned; unit development o
»rider.is executed:by Borrower, and recorded together, with this Deed of  Trust, the covenants ‘and agreements ‘of ‘such rider:» i
shall be incorporatéd into and shall amend and supplement the covenants and agreements of. this Deed of Trust as if the'rider -
were 2 part hereof. 7 T S y B T T A s e e e

7. Protection of Lender’s Security. - If Borcower. fails to’ perform the covenanis and dgrecments c'”oht;iin;:d‘ih this

.i:-. Deed-of Trust, or.if any-action ‘or_ proceedingis commenced which materially ;aﬁects‘Lenderfs';imcresti in.the: Property,:

including, but not~Iimitcdlo;lgmxnent‘v‘dqmain.(insolvenc’y,"ciodé'en[qrccmcnt, or: arrangements. or;praceedings involving a®.
. bankrupt or decedent, then Lender at. Lender's option, upen notice. to Borrower, may make such“appearances, disburse. siuch . .
“sums_and - take: such, action as-is necessary .to- protect “Lender's: intefest, including, but ' not limited “to, disbursement of ...
reasonable attorney’s: fees and- entry upon .the. Property to make repais,” If Lender required mortgage :insurance asi .
condition  of making the loan secured by this. Deed of, Trust,” Borrower shall pay- the premiums required to maintain’ such®
insurance in.effect until such time"as’ the réquirement for -such insurance terminates ‘in‘accordance with Borrower's: and 1~ -0
-Lender's:written - agreement or. applicable’ law Borrower shall pay’ the amount of all. mortgage insurance  premiums inthe. -
- manner. provided under. paragraph 2 hereof, ¢ - e O S R T s g T e
Any -amounts " disbursed by Lender. pursuant: to . this- paragraph -7, with. intercst” thercon,’ shall . become - additional -
“indebtedness of Borrower secured by this' Decd of Trust.: Unless Borrower and. Lender agree to.other terms of payment, sucl .+
i amotints shall be payable upon notice from Lender ta'Borrower requesting payment thereof, and shall bear interest from the
date-of disbursement at the rate payable from time to time on oitstanding principal under the Noie unless payment of interest’
af'such ‘rate; would becontrary ‘to” applicable law, in- which event’ such . amounts shall; bear: interest at_the highest: rate *,
permissible under-applicable law . Nothing contained in this paragraph 7 shall require Lender to. incur any expense or take
any action’ hereunder. i AR I e e L R S
- B4 Inspection.” Lender may make or cause to.be made reasonable entries upon and inspections of the Property, provided
hat Lender shall give Bor wer notice, prior to any such inspection specifying reasonable cause therefor related {o. Lender's
nterest in the Propert : : i TR S e Pt

-9 Condemmatio . The proceeds of any award or claim for ‘démagcs, direct. or consequential; in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned
and.-shall be paid fo Lender. ™ S T y T S AL
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..,9. Condemmation, The proceeds of any award or ‘claim for damages, direct or consequential, ‘in connection with any

condemnation or other taking of the Property; or part thereof, or for'conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,” .. <. .- o - DR EN it B : :
. . In the event of a total taking of the Property, the proceeds shall be applied to the ‘sums secured by this Deed of Trust;
with' the excess, if any, paid to Borrowér. In“the event of a.partial taking of -the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date. of
taking bears fo the fair market value of the Property immediately prior tothe date of taking, with the balance of the proceeds
paid to Borrower, R : : ‘ co

. If the Property is'abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to make .

“an award or settle a claim for damages, Borrower fails to respond to Lender within 30" days after the-date  such notice is
mailed, Lender js authorized to' collect and ‘apply ‘the ‘proceeds, at Lender's option; cither to- restoration “or repair of the
-Property or to'the sums secured by this Deed of Trust. - . : " L
" . Unless Lender and Borrower. otherwise agree in writing, any such' application’ of proceeds to principal shall not exténd
or postpone the due date of the ‘monthly- installments referred fo in paragraphs-1-and 2. hereof or change the amount of -
such installments, Ll : RERETERS D ADN L RS L O ;

10. -Borrower Not Released, Extension of the time for payment or médification of amortization of the sums secyred
by this Deed of Trust granted by Lender to any successor.in interest of Borrower shall not ‘operate to release, in any manner,
the liability. of the original Bofrower and Borrower’s successors ininterest. - Lender. shall not be’ required to commence.
proceedings ‘against such successor or refuse to_extend ‘time for' payment or. otherwise modify amortization. of the sums
secured by this Deed of Trust by reason of dny denand made by the origiral Borrower and Borrower's suceessors in interest.
11. ‘Forbearance by Lender Not a Waiver.” ‘Any forbearange by Lender in exercising any. right or remedy hereunder, or

- otherwise -afforded by applicable law, shall not be'a waiver of or:preclude the exercise of any such right or remedy.

- ‘The procurement of insurance or {he payment of taxes or:other liens or charges by Lender shall not be a. waiver of Lender’s

" right to accelerate the maturity of the indebtedness secured by-this Deed of Trust, . .
120 "Remedies Cumulative. All femedies provided .in this: Deed of ‘Trust are distinct and cumalative to any other right
or remgd)l' under this Deed of ‘Trust.or afforded by law or equity, and may b exercised concurrently, independently~or
successively. . & A e i . L ; s t :

. 13, Successors. and Assigns: Bound;>Joint and’ Several Liability; Caplions. The covenants and agreerents herein .
contained shall bind, and the rights hereunder shall inure to, the féspective successors and assigns of Lender and Borrower,
““subject to the provisions of paragraph”17 hereof,: All covenants and -agreements of Borrower shall. be joint and “several,.
The captions and headings ‘of .the paragraphs of this Deed of “Trust are for, convenience only and. are not to be used to

interpret-or definc the provisions hereof. : . . RIS
- 14, :Notice: .Except for any notice required under applicable:law to be'given'in' another manner; (a) any naotice ' to’
Borrower provided for in this Deed of Trust shall be given by mailing such:notice. by certified mail addressed. (o Borrower at
the Property’ Address or at such other address as’ Borrower may designate by notice to- Lender- as- provided . herein, and
(b)-any notice to: Lender shall be given by certified. mail, return receipt requested,. to'Lender’s address stated herein or.to
such other addréss as Lender may designate by notice to: Borrower . as provided “herein;- Any notice provided for in this

Deed of ‘Trust shall be deemed to-have been “given to Borrower or Lender-when' given in’ the manner designated “herein, .,
i - 18 Uniform Deed of Trust; Governing Law; Severability.” This form of deed of trust combines uniform covenants for
~ mational ‘use and’ non-uniform’ covenants with limited variations by jurisdiction to constitute a uniform security” instrument
g real property.” This Deed of Trust shall be governed: by the law- of the jurisdiction in which’the Property.is located.
event that any provision or clause of this Deed of Trust or the Note. conflicts with applicable Jaw, such conflict shall

_.-not affect other ‘provisions: of this Deed of ‘Trust or the Notz: which' can bé: given effect without" the, conflicting provision,
- and to this end ‘the’provisions of the Deed of Trust and’ the Note' are declared to be severable. gre -
16, Borrower’s Copy. - Borrower shall'be furnished a conformed copy of the Note and of this Deed of Trust at the tinie

.of execution or after recordation hercof, : P Sl : O :
-17. - Transfer of the Property; Assumption. : If all or any part ofithe Property: or an interest therein is sold or:transferred
by, Borrower without Lender’s prior -written consent, ‘excluding (a)-‘the creation of a'lien or enciimbrance, subordinate to.
“this Deed of Trust, (b) the creation of a purchase money security interest for household:appliances, (c) i
descent or by operation of law upon the death 6¢ 4 joint tenant or (d) the grant of any'leasehold interest .
not.containing an option to purchasé. Lender may, at Lender's option; declaré all-the sums secured by this Deed of Trust 10 be
immediately due and payable. . Lender shall hive waived such option to accelerate if, prior to the sale or-transfer, Lender
‘and the person to whom the:Pro agreement.in writing that- the credit of such person
is satisfactory to Lender : 5 i [ Trust shall be at ‘'such rate as’ .’
::Lender shall request. . If. as waived the opiion to accelerate provided-in this paragraph 17, and if Borrower's successor
1in interest has executed a written assumption agreement: accepted in writing by Lender; Lender’ shall release Borrower from
all'obligations under this Deed of Trust and the Note, vl Lo T R AT .
=" If Lender exercises such’option to accelerate, Lender, shall mail Borrower- notice of acceleration’in’ accordance with
paragraph 14’ hereof.. Such notice shall provide a period of not less than 30 days. from the date the notice is-mailed” within. ;-
*.-~ which Borrower may pay the sums declared due.” If Borrower fails to’pay such sums prior to'the expiration’ of such-period:.
Lender may, without further notice or demand on Borrower,.invoke any: remedies permitted by paragraph 18 hereof. S

“NON-UNIFORM COVENANTS, Borrower. and Lender further covenant and agree as follows::. .

; 18.“ Acceleration; Remedies. Except ag, provided in paragraph 17 hereof, upon Borrower's breach of anycovenant o
agreement of Borrower. in this' Decd of Trust, includi g the covenants'to pay when due any sums’secured by this Deed of
Trust, Lender prior to ‘acceleration shall: mail. notice to’Borrower ‘as provided in"paragraph’ 14 hereof specifying:- (1) the

" breach; (2) the. nction required to cure such breach; (3)'a date, not less than- 30 days’ from’ the date Ahé.noticy, is_pniled t
Borrower, by.which such breach must be cured; and (4) that failure to_cure such breach on or before the- date specified in’ the
.notice may result in; acceleration of the sums secured by this Deed of Truspand sale of ‘the Property,” The notice shall forther
inform Borrewer of the right {o.reinstate after acceleration and the right {0 bring a2 courf action to uss tt the non-existence -,
.+.of a default or any.other defense of Borrower to acceleration and sale, ' If the breach is not cured on’or before:-the, date”
- specified in the wotice; Lender af Lender’s option may. declare ali of the sums secured by this Deed'of‘Tru‘st‘(é’jhe,ir'gxmtgd'ia,t'{:ly.,,
.+ .. due and payable withont further demand and may invoke the power of sale and any other remedies permi!léd,bi',"irépiiéablc
. law. . Lender shall be entitled to collect ail reasonable costs and expenses incurred. in pursui‘ngrthe,rcmcdies’pr'évid'et,i' i thigs

paragraph 18, inchuding, but net Emited to, reasonable zttorney’s fecs. : o 5 s : :

o7 Af Lender invokes the power of sale, Lender shail execute or cause Trusice to execute a'written nofice of the oecurrence L
‘of an event of default and of Lender's election to’ cause.the Property to be sold, and shail cause sneh notice. to be recorded .
.in‘each county in which the Property or some part thereof is located.. Lender. or Trustee.shall give. notice of :sale’ in the =
-manner prescribed by applicable law to Borrower and fo the other persons prescribed by applicable law. “Affer ihe lapse of

‘“such time as’may be required by’ applicable law; Trusted, wishout demand -on Borrower, shall: sell . the Property: at public:
. aiction to the highest bidder af the time and place and under the terms designaied in the nofice of sale in.one 'or more =
~parcels and in’such order. as Trustee may determine. . Trustee ‘may ‘postpone sale of all or any parcel’of. the Property by

< public anncuncement at the time and place of any previously scheduled sale, ‘Lender or Lender's designee ‘may puzchase the
- Property at any sale; e L T . i I e e

“2i Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without ary covenant or warranty,. -
- expressed or implicd. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of thé' statements. made '
therein,  Trustec shall apply thie proceeds of the sale in the following order: (a) o all reasonable costs and expenses of the

sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured

< by this Deed of Trilst; and (c) the excess, if any; to the person or persons legally entitled thereto, ;. v T
i 19, Borrower's Right to Reinstate, i Notwithstanding Lender’s acceleration; of the sums socured by this Dead of Trust,
Borrower shall have the right to have any proceedings begun by Lender to ree thi “Trust dis i any time
ccur of (i) the day before sale of the P “ptit ’ xdin this
: .  (

Borrower pays: Lender all surs which would be

r ‘Advinces,-if any, had no. acceleration oceurred;
agreements of /Borrower ‘containéd in- this Deed of = Trust; (¢)

X > 1 in he covenants and agreements of Borrower: )

- contained ‘in this'Deed of “Trust ‘and’in enforcing Lender's .and Trustee's rémedies as provided 'in.paragraph 18" hereof, =+ "

* " including, but nol Timited to; reasonable attdriney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to’assure that the lien of this Deed of Trust,’ Lender's interest 'in the Property and Borrower's obligaticn to “pay. the sums
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- sectred by this Deed of Trust shall continue unimpaired.” Upon such payment and cure by Borrower, this Deéed of Trust and
the obligations secured hereby:shall remain’ jn full force and effect ag if ne acceleration had occurred, - .

" 20, Assignment of Rents; Appointusent of Receiver; Lender in Possession. " As additional security hereunder, Borrower
- hereby assigns to: Lender the rents of the Property, provided that Borrower-shall, prior to ‘acceleration under paragraph 18 -
~ hereof or abandonnient of the Property, have the tight to collect and retain such rents as they become due and payable.

- Upon- acceleration’ under paragraph. 18 hereof or abandonment  of ‘the Property, Lender, in person, by agent or by

o2+ judicially dppoiried receiver, shall be entitled to enter upon, ‘take posszssion of and managethe: Property and to collect the
-rents of the Property including those past due.” All rents collécted by Lender or the receiver shall be appiied first 1o payment
of the costs of management of the Property and collection of rents, inciuding, but fot limited to, receiver's fees, premiums on

. Teceiver’s bonds and reasonable attorney's fecs, and then to the sums secured by this Deed of Trast, Lender and the receiver

-shall be liable to’ account only for those rents’actually received, : . : S ¥ L
o 217 Future Advances, Upon request of Borrower, Lender, ‘at Lender's option prior. to - ful} reconveyance of the
" Property by Trustee to Borrower, may 'make Fufure Advances to Borrower. “Such Future Advances, with interest “thereon;

shail be secured by this Deed of Trust when evidenced by:promissory notes stating that said notes. are secured hereby.

22, Reconveyance, Upon payment of all sums secured by-this Deed of Trust, Lender shall request Trusice to reconvey -
the’ Property and shall surrender this Deed of Trust-and all notes evidencing indebtedness secured by this' Deed ‘of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to-the Person. or persons legally entitled
thereto, - Such person or persons shall ‘pay” all “costs of recordation, if any.. AR, S

: 23, " Substitute Trustee, In accordance with-applicable law, Lender may from fimie to limc\removcyTrustee and appoint
“'alsuceessor-trustee. to any” Trustec appointed hereunder,: Without conveyance of -the Prgperty, the:successor trustee shall
- succeed to all the title, power and duties conferred upon the Trostee herein-and by applicable law. = i

522407 Use of Property.  The ‘Propenty. is rot currently ‘used for agricultaral, timber or grazing purposes, . Ry

'25;. Aftorney’s Fees. As used in this Deed of Trist and in the Note, “attorney’s fees” shall Include attorney’s fees, if

any, which shall be awarded by:an appellate court, s cp AT R : S

-, IN WITNESS WHEREOF, Borrower has exccuted. this Deed of Trust, S S R o S
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AT

o3 dayoof March,‘1977,fbeforegme'appeared ,
TERHUNE and JEAN‘H;;TERHUNE,‘both'to’me‘pe:sonallya o
own, who ‘being duly sworn, didsay that he, the said PRESIDENT

-and she, the said SECRETARY of COMMANDER BOARD ORE~CAL, INC., An
aforegon,Cérpofation,;the%within'named corporation,  and that .the
. seal affixed to said'instrument'waS'Signed and sealed in behalf . -
;“ofgSaidVddfporationFbyJauthorityyoffits boargd ef“director55 and‘%»“‘
-DAVID: L. TERHUNE and JEAN H. TERHUNE aéknowledged said instrument

to. be the free act and deed.of~said”corpqration;"5 IO

LIN TESTIMONY WHEREOF, I’haVé,héreuntolsét~my hand and. seal
the day and year last’ above written, ' o E T

_ Before ek N e G

N‘btary,?ublic‘for: Oregon . =
~My Commission;expires:{ 'Ma(j 3 iI9ge .

jcmmaycm@nvnymﬂmﬁnywr‘
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WHEN RECORDED MAIL TO
- Security Savings & Loan .
. 222,;’,Spu§:‘l_1_6th{’S,treet: '




