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TRUST.DEED, made this., .00 .7 2 . da
A, & Rita D. Wagner, Husband.

of .. i 192 1T between

GWlfe .' Ll o :as»Gmntor,_v

‘ ‘ tzen,: City. Attorne : o TR R Ay @s TruSte_e,"
‘Clty ] . t1on SRR SRS el as Beneficiary,”

NG e e .. WITNESSETH: L ,
.. Grantor irrevocably grants, bargains, sells and convéys te trustee in trust, with power ‘of sale, the property

g Klamath v 'County, Oregon, described ‘as’ : e i

Lot' 3, Block 1; Tract 1091, Lynnewood,:in the City.of Klamath: Falls, Klamath®
_-County; Oregon, according to the official plat thereof on/file in the Office
~of the County Clerk of Klamath County, Oregon, free of. all encumbrances
' except .reservations, restrictions; ‘easemeénts and rights-of-way of record ‘and
“those apparent upon the land. . = oo 0 R N

GREER St o

REREE

e

together ‘with all and singular the fei s, heredit s and appurtenances and 'all other rights  thereunto belonging or in anywise
. now ‘or. hereafter appertaining, and the rents, issues and prolits thereof and all, fixtures now or hereafter attached to or used in' connec-
tion with said real estate, ', 1 : : o : SR L o L
Gon  FORTHE, PURPOSE:OF SECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the
‘sumof...:.8even Thousand. Six_ Hundred EBifty.. JO0ths.. o “Dallars, with interest
thefegii éqco;ding to'the terms of a prqm(ssory note of even date herewith, payable to',bencﬁcigxry: or, order_ and ‘made by deantor,. the
tfinal payment of principal and interest, hereof, if, not sooner paid, to be due and payable ' R .API‘.J-.I.W o] ¥
© . "Tho date of maturity.of the debt secured by this instrument is’ the date, stated above, on which the finaliinstallnent, of snid note
v becomes -due and payable. Tn'thé event the within described ‘property, or ‘any part theréot, or any intorest thotein is sold, agreed to be..
“sold, conveyed, assigned or. alienated, by. the granfor without -first having obtained the written consent or approval.of. the beneficiary,
iary's option,: all- obligations secured by this instrument, irrgspective of “the” maturity dites exp;éssed therein, “or.

" then,- dt the’ benefici . 7
“herein, shall become immediately due and payable. : . o )
2. The ‘above  deseribed real property is not currently, used for agricultural, timber o grazing purposes,

»
st

fod

v:To protect the security. of this trist deed, grantor agrees; ;< (a):consent, to’ the making of any map oc plat of siid property; (b) join in"

: 1.°To, protect, preserve and :maintain said- property in dood: condition ' 8raniing any easement. or creating ‘uny: restriction “thereon; (c)" join “in any

‘- andrepair; .not to' remave or demolish any Luilding or imy nt - th r n'.or ‘other greement - alfecting . this - deed . or the -lien -or: charge
not 1o commit or permit any waste of said property. .- . _thereol; (d) ireconvey, without: warranty, all or. any part of the property. The'. .

1T 2 To ! complete or festors promptlyand 'in” good “and workmanlike " " Arantee in*any reconveyance "may-: be'. describnd oy “person or. persons

“i manner any. building: or improvement which may be constructed, damaged -or " legally. entitled thereto,” and :the ricitals n-of tters or facts shall

«i" destroyed thereon, and: pay when due all costs incurred therelor, "7, £ be conclusive proot of the truthtuln thereol, Trustee's fees’ for any of. the

. 3" Ta' comply with all laws, H lati L condi- servicey mentioned in this paradraph shall be not less than §5, :

tions .and. restrictions alfecting said  property; ‘it the beneliciary so ‘requests, to j 0. Upon any’ default by . grantor “heteunder, buneh’aiary'mny at. any

. i ing. such: fi 4 stat {3 pursuant to.tke Unilorm Commes- time . without  notice, - either in_person, by agent! or by, a receiverito’ be ap-

cial:Code “as .the benclicia Vi tnay  requira and ‘fo pay’ lor liting same in" the: . pointed by : aicoart, and -without regard  to: the “adequacy.of any’ securitv’ for
proper..public- office: or ‘ollices, as well pa’ the cost..of all ‘lien' searches: made | ~the indebtedness hereby. secured, enfer upon and. take possession of - said prop--

-by . filing " oflicers " or “searching agencics: as may be: deemed desirable. by -the - erty:or ‘any. part thereol," in "its ‘own name 'sue ‘or othierwice collect. the .ren(s,
beneticiary, ., L5 R Tl e L s Cissties fand profits, including  those: past. due . and unpaid,.and. apply the same,
Geenitie s To provideand. ntinuously maintain - insurance  on” the buildings . - less ‘costs_and” expenses ‘of operation and” colléction; including reasonable.-atior-
i now:or. herealter:erected Yn; the -said -premises against: losy ‘or damage by lire . mey’s lees ‘upon any :indebiedness ured “hereby, and in.such- order. as’ bene.

n,

i

and such:other. hazards "ps Iﬁneliciary may - iram time to time ‘require;.in liciary:.may . determine, : 3 » Ee s G :
“ian-amount not Jess.than ‘$.1 ONe.C. b . ey W in n. and - taking. posséssion "ol said ' property, the'
» bleito. the 'k v, with’ loss! payable. to the latter:.all ion' of .- fire and-othe,
“i policies- ot insurance. shall be-delivered: to, the heneficiary ‘as soon ‘as insured; D i
the’ grantor.:shall Lail -for any. reasonto: procura any’ such:insurance -and - fo -
deliver waid policies ta'the benctigiary at.least lilteen duys prior 1o the. expira i ereunder .or: invalidate . any dct - don
5 i_z;n;u nqlicyiol; insur)sz"%. now’ or:herealte;' ‘placed an'sn;c_i}- buildings, "~ pursuant g such .notice. R : - LY
the -beneliciary. may . procure the .same . at " grantor's: Capense. Tho mmount “ 12 5 Upon' detault by drantor: in o nent of any’ indebtedness sectred
'} "collected ‘under. any fird.or other insurasce policy ‘may be iapplied by beneli- < . hereby or in'his ‘periormance of any nA!l"firr’lven[ hércundg;',‘tlze' beneliciary” may "
clary ‘upori any ! indebledniess: secured hereby. and in suchorder as: beneficiary = declare'all sums sccured hereby immedialely dug and. payable. Iv such an «vers '
may” determins, -or at;option. of - heneficiary the entire amount:so” collected, or ' and "if (ha" b described  real:: property.is currently. used for . agiiculttral,
L iany’ part thereof, may be rcleased 1o grantor. Such application or release’ shall . Yimber or Arazing purposes, the beneficiary inoy. procéed fo foreclose this: trust
E'not cure orwaive-any default or. notice, of dp{eulf hergundcr oriinvalidate any. deed in - equify, as:a mortgage in the .manner’ provided by law for mortgage
act’done pursuant ta such no!_n:e./, S R s o v foreclosures, However il said real. property. is notso currently ‘used, 'the bene-"
Vet 050 Te keep: said premises’ {rec’ from® cons ruction Lens:and 16, pay all . ficiney “at _his’ election' may: proceéd 16 foreclose this trust. deed in"equily as'a
i itaxes, assessments ‘and. other:charges. that may- be:levied or: agsessed 'upon or. mortgade. o direct  the:trustee to foreclose. thi trust” deed by advertisernent .
F-against said - propérty - before ‘any. part ‘ol such  taxes, Jssessments and other. - ang Inithe latter cvent: the benoficiary: oithe trusteo shall execute nnd
v charges become past due or delinquent and prompily deliver receipts therelor - Sause {0 be. recorded: his writfen®notice of :default .and . bis ‘election. te sefl tha
“to: beneliciary; should the grantor [ail to muake payment: of any (8xes, assess-: qaid described real” property. to satisly the obligatians - secused heraby, where~
ments, insurance ’memlug'ls: liens. or other. chardes payiible by drantor, either - ‘. upon the irustée shall lix he'tirne and place of sle. give'notice thereol as then

+ 7 by direct! payment y . providing . beneliciaty - with. funds. with i which to: equirec by law'and proceéd ‘to foreclose this frust deed inthe manner pro-
.- make such payment pSeneiclary . may,- at its option,: rake paymernt. thereod, "\ yided in ORS . 86.740 (o 86795, <= .l - . . :
Uivand the amount 'sopaid, with infefest. at: the rate set lorth in the nofe secured . 13, Should the' heneliciary eloct - 10" foréclose by advettisement ,and “sale
hereby, tog with'the described 'in paragraphs 6 and 7 of this " thon” alter default ot any time prior o #ive days! efore: the. dafe sef by . the
frust ‘deed; shall ‘beiadded fo and become a part of the debt cecured by this: lrustes - for: (he' trustee's - sale, the grantor othet person:so privileged - by
trust’ deed, without i waiver' of “any rights arising ‘from’ breack of any of the . pRS 86.760,-may pay. to the bensticiary his successory in.intercst; respec-
cavenants hereof. and “for; such: payments, with interect as. aforesaid, fhe prop. tively; the entire amount then due under. the forms. of the(rust: deed and the; 7
erty: hereinbelore described,. as” well -as: the.” grantor, shall; be. hound..to - the ‘obligation secured. thereby. (including costs and: expenses actually | incurred in -
- same: extent  that. they: ars bound for the -payment . of the obligation hefein i: enforcing the B : ion . s feos not. exs
- described,. and” all such poayments shall be imediately duc and payably  With. - ;ceeding $50 each) o 5 g incipal as would nof then
v out ‘notice, and the:nongayment. thsreo! shalli at theioption of. the beneliciary, ¢ po" 8 had ' nd def. the defaislt, i which: event - -
rendo.r all:sums secured .by this itrust. deed immediately due:and payab. d I foreclosure p de shall be d i by the trastec. o o oA
constitute 4 breach of this trust deed. i R i J 14 Otherwise, tie "salo\uhall be: held on the date.and.at the tims
o6, Ta pay . all costs, lees.and expenses.of ihis trust if place designated in the notice. of eale. The' trustee, may. cell said property._either
© ol title search’ ag-well as”the other costs and. expenses of the: trus A ini-one parcel.lor’. in 'ssparatet'paicels’ and. shall sell the "parcel . or: parcels. at "
L Sonreotion with o in enlorcing ithis obligation and-{rustee's and attorney's - action  to, the hishest biddar, lor ‘cash, paynble at ihe, . of b Frastes
; Ines actually incarred, 00 9 e L SISO . shall deliver "to -the purchaser.its daeed. in. form as'required by Jaw . conveying
5.7, To appéar -in-and ‘delend “any. ac fon .or_proceeding purporting £0. " the . property” 50 sold, but  without Ny - COVEnant or -warranty, expross” or. irme.
atlect Ihe security rights or powers of beneliciary or_trustee;. ang. in Jri it 1 plied. The: recitaly in"¢he. deed of any.iastece of fons shall-bé conclusive proot
‘action or proceeding in whick the beneliciary ‘or. trusfee may. appear, including " o1 “gp. truthtulness thesool. Any perion, excluding the trustee, but"includi YR
any - suit, for the foreclosure. of " this deed, 20 pay. all costs . and cxpenses i the. grantor and beneliciary, may purchase af the sale: v e
cluding . evidérnice ol' title bnd: the beneli Ary’s or.truside’s: attorney’s:les hel 18 When trustee sells” pursuant. fe  the powers provided herein,: trustes
- amount gl«ana;ney s dees mentioned inthis paragraph ¥ in all cases shall be shall apply..the: proceeds . of:sald: (5 payrrient. of: (1) the experises” of. sale; in-
< lixed by the trial court and in.the event of an apneal fiom any judgment or cluding’ the compensation. of the trustee and. & reasanable’ charde by Srustee’s -
‘decree of " the. trial ‘court, granine lurther ‘agrecs to ' pay: sich, sum as the: apl: attornes, (2) :{u' the - obligation sectrsd By, the trust, deed,’ (3).L0,all person:
i< pellate court shall nd/que s jas’ the leiary’s. or, trustee’s aftor-:, ‘having recorded. lions subsequent’ 6" ¢he " interest, of ' th Ltrasted” in the trust
ney’s ites on such appea, e . . deed a3 their inferests may appesr. in the order. of the priority ‘and. (4} the"
i Tt iy mutually agreed. that: N DT SR i 7 nfortor to, his: st i interest “entitled; fo” such
. 8./1In the event: that any ‘portion or alf ol said property: shall be takes SE : ot E2 3 ‘ i RS
sunder the right. of eminent domain or. condemnation, bereliciary shall kave the i d Y . reasonr. permitied by Jaw. beneficiary' may  from lime Yo
rigkt,” il it.so slocts,: do require that all or any. portion ol the ronies papably B ;- int . CCENSOr Or:successurs’ 0 nny. frustee named. herein oF to any

5
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‘@8 ‘compensation for:such. taking, which are in. excess of the amotnt réquired ;i appointed "hercunder. Upos " such” apfointment,” and without
o pay all'ruamnabl{ costs, “expenses and. attorney’s. fees neqeysnnly» paid or: convevence fo the suctessor - trustee, the latter shall b vested. with all “title,
incurred “hy drantor’ in such proceedings, - shall  be paid: to, beneliciary . and: (powers:. and - dutics - conferred upon - any {rustec. hercin . named. or. appointed
applied by it firs¢ upon any-r costs and. exp. “and .atforney’s lees, - hereusnder, Each”suih appointment and. substitution: shall be rmade by writfen
both: i the trisl and . appellate’ courts,” necessarily- pid “or. incurred : by bene- ' instrument executed, by beneliciary, ‘containing reference. fo. 1his frust  deed.’.

“liciary’ in :such 'proceedings, and . the balance “applicd vipon - the indebtedness > ancl ity ‘place “of " record, “which, when recarded in: the olfice’ of the County
i secured -herebyl and drantor ‘agrees, u1-ils. own expenses fo {ake. such actions'.” Clerk or Recorder of the' edunty or ‘cosnties. in which: the properts’is situated,
‘‘and execute sirch ! insteurnents -as shall- be necessary lin obtaining h w shall be conclusive proot “of “propes. appointient’ ol the successor. (ristee. i
* pennotion.” promptly upon beneliciary’s Fequest. oo T e R Lo T Trustee s aceepts this. trust when, this” deed, dulv' executed  nnd -
UL 9 AL ‘any time: and Jrom fimilo - time upon writlen request of bene. ;ackvowledded “is “made ai‘public,,rpcord,‘/ny,provided by Inw, Trisstee 8" not
diciary,” pnymient. of . ity fees nnd presentation ‘ol “this" deed - and ~ the ‘nofe’ {or .. “oblidated 1o notily any party, heieto of pending ‘sale undeér. uny. other deed. of
endorsement (in case of fuil 'y es, for lation), without altecting . trust or of ‘any “action or proceeding in " whic rnntor;;bcnclfciary or{rusten;
: the liability: of “any person for_the payment .ol ‘the incebt clness, trastee ‘may bl ‘be. a4, party. unless such . action or proceeding is brought by trastee. SR

rst: Detdd: Adt ‘provides- hat ihe Hiuston “hérdunder must be- sither on attorney, who' is an ‘Getive membai® of tha ‘Oregon Stute' Bar, o’ bﬁr‘\‘(’,ﬁr\:‘s’t‘“’cnrﬁp(u’ny
1 suvings: and loaw: bisociation’ auikorized to' do. business ‘under the lows ‘ot Oregon’ o, the “United. States, " title 4 c Y. auihicrized’ 1o “lasure: tifle. 1% reot
property of . this: state, iuﬂwb;lo‘}ur};ei,, affiliates,  agents’ or branzhes; or the United. States ‘oF ‘any_ ogency thereol. : : ! LR e
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4 ";,,gr‘a‘zhn't'o _cbt{éﬁants and ‘agress to and. w 'i‘fi»t.’le',“bene:[ic‘xqry‘aﬂd those claiming under him, that I:Ie“‘is 'Iaw,‘-,‘k“k

kgj,'zeiki in “fée'simp[é@ of lsaid'describ\ed" real ‘property and f‘ha‘s al valid,“unéncbmbetéd Hitle thereto

§ o . w

and that he. will warrant and foreve defend. the same against -allpersons whomscever., -

The Frantor warrants that ‘tha procesds Ql the -loan repfeSented.by the above: described note ‘and ‘this frusyt'dee‘d are:
(a)* primarily’ for . grantor's. personal, family,  househiold - or agricultural’ Purposes (sse’ Importunt Notice bolaw), ...

v §§§m§§§;§mkmxxmxf)mmiaxmmxmm%xmkammmmmmxxxmmﬁﬁ%«ﬁ

K This dsed applies’to, inures to the bensfir. of midrbiruis"n/l parties hereta) their” heirs, legatees, devisees, ‘adeinistrators, éxecu-
‘i tors, pecsonal representatives, successors ‘and assigns, ' The term’ béneliciary shall mesn the holder. and owner, inclzding pledges, of the
.. contract -secured hereby, whether or . noi, named 'as u boneliciary herein, In construing thiy deed and whenever the context so requires, the

~ Byl numnbe N Sl SRR R AT RPACE LY

,masculine’ gender includes thaJaminipa and :the neutor, and the 8 . r ludes the plural.

. IN WITNESS WHEREOF, said grantor has hereuntto Set his hand tho day and vear first above writion,

¥ IMPORTANT . NOTICE: Delate; by lining out, whichever warranty {a) ‘or (b} is
t applitable; . if My (o) is_applicable dnd. the  benefici vy is o craditor
oF:sush word is: défined i~ the: Trush-in-Lending “Act " and - Regulation’ Z,: the"!
‘beneficiary’ MUST <omply. with: the _ Act and Regulation * by ‘moking required
- disclosuras; for this purpose; if, thist instrument is 16 be.a FIRST lien to finance

ha ‘purchase’ of ‘a ‘dweiling; use ' Stevens-Ness” Form' No.” 1305" or equivalent; .t
ifj this instrument is»vNOT 10 he o first lien,’ vse Stevens-Ness Form No) 1306, or
‘equivalent. If -compliance “with. the ' Act not: required, . disregard this; notice,
556 1he sianer of the above 15 o corporation,- e s el T .
U use the farm®ef acknowledgment opposite.) - v Al e
i Mg, e Py e ORRS . {ORS 93,490} © " - ;

 STATE OF OREGON, Coiinty ot
g

nty. o eg

son: sppeared "’t.‘ ) : - g . L G L who being  duly S‘Qo}n;' ;
P?rsoné"xl%gﬁ*ggﬁ ”%".fi?{%_m T, for: aind.inot one ‘for’ the other, did sa}'{ that. the !qrmer is. the i
;’W,] £ " L o - président and  that the latéer is the'

.secretary’iof. X
BS et S K R e : Al e . a corporation,.
; 'qgad‘tha‘ {oregoing instra-. 4" and that'the seal aliix doing instrument is the: corporats ‘seal
3 v Taniary: PR ; of sa;d cn.rp’ora{lou a'nd that said instrx:r{legt'lvns s:gm_;-d‘and »genl‘edv in-be-: .
ountary act and deed, o ohall of said corporation by authority’ of -its ‘board of directors; and ‘each of
o Y R Sk s them acknowledged‘said‘instri:rnent ‘to be its voluntary. act’ and deed.,
/Q; o f G Beloretmer il i o - R PR
/ = B iy e

Islvoa;‘r;"l’@\liéfbrf()ré'gon: Ll : s 7 y A : . - (0};2‘{4%1;1‘
My commission’ sxpires: A < i e T S e L R

_Klamath Falls, Oregon ‘March. g5

if more ti‘n\z‘nl'dne;xynaker') we, _promise‘fo pay to the‘otdeg'bf of !

.of . Klamath, L Liatln 22678 5t . ! ‘
Seven Thousand: Six ed -Fifty: 0/ ‘ SRS S -DOLLARS,

with %‘}nte(est the‘reqn*airt.b’refate 0f.Q. 04/ & per cent. per annuni-from. Mar h?f{, . L ' R -until "paid,
“principal ;Vahvd“ interest payable in monthly :installments  of not less than §,.:: 94-85 | ..'inf,:;xny'one payment; each, pay; enf as made”
. shall bﬁ ‘apéiiéji\'iirs_fito accut‘n‘ulnted‘ inté_rést ‘and the balance to ‘princ’.vpkal; the first. paym t"lo be made ort'the.... 23- day -
ot Lo APTL y B and a.like paymenf _a(i the. : 5 SRR 'Aday of each month thereaffer ‘until
: ; : i when' the wholq unpaid: balance hereot, it any, shall become dus and payable; if-any of sajd
oth principal and A'rllerest to. become” imm]ediately\ due .and collectible at the option of. the

e hands of an afttorney {or. collection, I fwe promise and. agree ‘to pay the reasonable attorney's”

,cand . if suit”or’action iy {filed hereon, 'also promise to pay (1) holder's reasonable attorney's

any. appeal: is taken from any decision of the tria{ court, ‘such further sum as rmay be fixed

e holder's‘reasonable atforney’s fees in the appellategcourt.’ : : ; E - T

wday of.

U poR ST f; / _ VOhPa C
RECORBER'S eg v 1.0 7 i as Ii‘le'/’reel'numbejr.'..lz.iﬁlb BN
e SR Record: of Mo téages of 'said County.

“Witness “my. hand: and''seal of

Counfy affixed, "
: . MILNE
.. COUNTY GLERK

71 Beneficiary

AFTER, RECORDING RETURN.TO,




