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& THE MORTGAGOR

v

JACK H ROBERTS AND KARIN W ROBERTS Husband and Wlfe
: he;eb); mortgaqe to FIRST: FEDERA “SEVINGEAND LOAN ASSOCIATION of Klamath Falls.‘a Federal Corporabon. here-
“Inafter ‘called “Mortyagee,” the following described “real property, situtated in Klamath County, State of Oregon, and all l.urerest
or. eslatc thereln that the mortgagor may hereafter acqulre, toqether with the income, rents and proﬁts thereo towlt

Lot 96, MERRYMAN'S REPLAT”OFevAcATED PORTION OF OLD' ORCHARD
MANOR, IN THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

. Mortgagor S, performance under thls Mortgage and the
Note it secures may. not. be: a351gned to or assumed by another -
party In'the event of: an attenmpted a351gnment ox, assumptlon,jyf
‘the: entlre unpald balance shall become 1mmedlately due and ‘
payable

i

together wlth all hcaﬂng apparatus (lncludlng firing units). ig hting. plumbing. water heater. venetlan b]lnds and’ other fixtures - i -

" Which now are or hereafter may be attached to or,used in connection, with, said  premises and whichshall be construed . as: part. of
.,t e rea!ty, to secure the payment ‘of a-certaln promissory note executed by the above.-named ‘mortgagors- for: the ‘principal sum of

’I‘WENTY-SIX THOU.SAND EIGHT HUNDRED AND NQ/LQO=smm—mma ol

ﬁollars. Harlng e\éen date. princlpal and’ interest being’ payable in Senis aJ[b_oq;rgstallme‘ats on the 1St .
‘ .-day-of October,: 1977 and. the lst day of April, "1978 ‘and ‘the prlnclpa.

.balance plus interest due on or befoq@m&gmmonths_from datei e

. and ‘to ‘secure the payment.of ‘sich’ additional ‘Tioney. 1 any, ‘as -may. be ‘loaned : hereafter by the mortga?ee to: thc mortgagor or i
% others having. an’ Interest in ‘the ‘above' described 'property. as‘may, be: evidenced by.a" note. or notes, the - mortgage: indebted-
«:2iness is evidenced by more than one note, the:mortgagee. may: credit payments reuelved by il: upon an of said: notcs, or. part of *

: any payment on' one note ‘and  part-on® another,’ as: the mortgagec may excct.

" The  mortga: nr covencmls that he wm‘keep lhe buﬂdlnq: row, or Herecfter arecled ‘on’ said monqaqad prcparty ccminuousl)' insumd‘
uqalnat losu by . firo’ or* other buzards, in -such compeniss - as - the - mortgages may direct, in’an amount not less than fhe {face of |hu mongaye, -
with' loss 1o firet to :the” mnrlgcqea io-the full amount ; of ‘said" indebtedness and - then 1o the ' mertgagor; all - policies''to be held by the "
mortquqea. “The her: to - adl right ‘in- all policies. of  Insurance . carrled upon sald - property. and - in. case of /
_loss: or; domago- to -the properly lnsurecf the mortqqucr hereby appolnls tha ‘moriqagee as his” agent to ‘settlo -and -adjust euch lozs . or; dama: u .
and " apply. the ceeds,” or . 80 -much thereof s may. be" necessary, 'in-'payment: of: sald :indebtedness. -In .the ovent of: foreclosure all right ="

v of the martqaqor ln al] pc]icxos then in {orca sl‘dll pcsn lo the mor(quqen lhemby qivmq smd monquqae the r&qht 1o usslqn and tmrmfar nmd

nmrtmznr !urther covenants (hnt the bulldlnx or bulldlngs now’ on of hnreuller eruc(cd wpon sald preml L Il be cht In mmd repalr. not nltcrcd extended,
renmved o demiolished without the” written consent ‘of . the mortgagee, and o tomplete *all bulldings . In - course uf cnnstructlnn or " hereafter * constructed *thercen within - six
‘months from the date hereof or the date construction 3. hereafter. commenced, The mortgrgor ~agrees - Lo - pay,:. when' due, - 8ll. taxes, assessments,’ and : charges ol’ every kind
“levied or nesessed agalnst sald premises, or.upon’ this mortgage or.the note. and-or:the - indebiédness: which: it secures or: any a other.
“: len-which may he adfudged to he prior to the Hen of: this mortgage or which hecomes. a*prior; llen: by- operatlon of ‘law;: und to pey. premiums on any - iife 1nsurmce poliey . ©,
.. which may e assigned ' as. further. security: to mortgagee; that for the. purpose:of ‘provlding: reguiarly. for ‘ the: prompt “payment - of - all: taxes; assessments’ and governmental - -
~charges - levled “or assessed - against..the x?ormud property..and insurance. premiums . while : any : part” of - the lndmb(edness secured hereby. remalns. unpsid,” mortgagor ‘will - .
< pay" to.the mortgegea onthe date dostallments on_prineipnl-and- interest -are’ pnyable - an -amount- equal to 1712 “of. sald “yearly! charges,” No " Interest  shall “be pald mor- "7, 1"
lgugnr on sald Amourt and suld nmounis B hen.-b) pledl,cd tu mortxazee a8 nddlllonxl securm for_the® mument \-f thls mongnge and tha nole hcreby m:cunx!. 5 . e

3 Shuuld the mortgnzor fal} to keep any o! th- furezoln;, cmt—nunls. then, the, mnrtg’meu may ncr!mm lhcm. vllhmx!. ualvlnz a'xv nther rlght or rcmedy herein glven for:
“uny ‘such-breach; and . all expenditures in that Imhulr shall be secured b)' thls mortgaxe and shall bear interest it accordance, with lhe terms o! a’ certain promlsxory note or 9
even dute he vrlth nnd be repn)nhle by the: morlgngnr on dcmnnd. . N R 8 - bae

§ "

4 In cass cl dafaull in". (he P , '. ol uny ¢ of said debi, or.of ‘a bmuch of amy of fhs cov.mumn hereln ori conttx!nod in'the
1 for:loan by en " the ontl 3 debt h eby aecumd shall ul the : orlqaqaaz opucn, beeoma immod.luhly
wuhout nonce, cmd tht morlqoqo muy be lomclcsed 3 ) 3 :

Wl

‘n~a moﬂ\wqor sholl’ puz 8 {oo; m cmy uult \vblch the moﬂchoa da!ands or prosocules

- pretect .the len hereof - or. o oroclose this moﬂche, and* nhull NY !hn cosm and {disbursements allowed by 1 and - ahall ! ..the “cost of

- sacrehing recorde . and abstracting . same; “which sums shall. he socurad hareby and m : k
action fo Iumcleue (hla marigage. or.at any: time while su
the . for lha proparty i

“Tha Y
of‘aaid p-opm[. S : ;
ords uuad in thia moxtquqa in lhe pr euent tanss shu]l includo lhs lukura tensey; . und in tho masculine ahall includa iho femlmna cnd el
nouinr qenders. and in . the sinqu!ur ahull mcluda lhe plumb zmd 1n (ha pxura.l nhal‘ lnc:luds the vquulax

Each ‘of 'the - covenonts rand uqraoman!u herein  shall | bo blndinq upon ull uuccn:acra in lnteteal el each of lha mongaqon, mnd om:h S
lhall inura !a the - benefit’ oi eay. successors: in: in(eresl 01 lhe mortqaqeo. i 5 g .
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‘Mprtgag‘ors}, ‘
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_FIRST, FEDERAL SAVINGS 'AND LOAN .
. 'ASSOCIATION OF KLAMATH FALLS

- Klamath Falls, Oregon
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