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THIS TRUST DEED, made this ... dayof.. . Margh . ~= .
;RICHARD;“R.‘..‘EBBERT.‘f.andrAP,ATRIC‘IA,VVA.ﬁ.'tEBBERT. ‘husband‘.wand : e
e X ’ AN .. S e grantor, ‘1Wi|iiarﬁ"Géhbhg, Jri; as trustee, and
FIRST..FEDERAL SAVINGS  AND LOAN ASSOCIATION " of Klamath™ Falls,- Oregon, a corporation organized and ‘existing
. yn“dgr» )‘hg laws®ot th ,Unifed‘Sfafes,vqs"b'ene'ﬁciary;‘_ T L e e L
SR L WITHESSETH, e T
‘.T‘heﬁ granfor irfqvécébly'granfs.fbanjains. 'sells“ and conv'eysk to the fruéfeé, in trust, with power . of sale, ‘the property
.in Klamath k‘Cou‘nfy, 'Oregokh.,described as: - P e 5 SR RN

i

';a_“I_."c‘:j:Trﬁ'Zl ‘15_31@::‘}:»;18 ofHILLSIDE ADDITION to the;‘cii‘:yybf'“KlamatH E"‘alls,‘
according to the official plat thereof on file in the office of the

- County Clerk of Kiamath County, Oregon. -

- 'which ‘said :described real ‘proporty is not currently used- for .agricultural, timber ‘or  grazing purposes,
;fqg:eiﬂer .\f/ifh_é‘ll a}y‘dzsinrgﬁ'lm"', He‘apﬁuf’r‘lahén‘bes, feﬁgrﬁ_’anfs, heredifam;anls. rents, ‘issué§ ‘profits, “water ryigh‘f; easements’ or pr vilegas néw bdr“
hereafter belonging: to;" derived. from:or i’ anywise: sppertaining 16" the ‘above’ described premises, ‘and: all’ plumbing,. lighting.. heating," vanti-
lating, “air-conditioning, refrigerating, watering: and jrrigation - appératus,: équipment -and fixtures, ‘togather-with a”‘c‘sw'rii!igs."\iunoflqn'blvinds, ‘floor

; face such™as” wall-to-wall “carpeting “and linoleum, shades -and " buill.in. appliances: now: of heroafter installed in or used’ in" connection -

o TR R e

erforrrioncey‘of/eucha‘ ro i 8 of
QQ. ):Dollars, with inferest thereon accarding o the terms of a promissory note - of - even . date - horowith, . payable’ to™t
rincipol and ‘interest, being payable’ inmonthly 'nsfally."nenfs of'$,.2§l;.‘55. g commencing

premises, incloding allinterast” therein: which™ the “grantor has’ of ‘may " hege
ment “of ‘the. grantor h‘er;in contained ‘andthe ‘payment. of :the ' sum “of 1.

- This trust deed shail further secury the. payment of such additional money,
if-ony, a8 may. he losned:horenfter hy -the benetlclary. ts" the g
hiaviug :2n ‘intereot’in, the: above. described dpmpen B mng" be evidenced by a
note’ ¢r notes, -1t the indebiedness. secured Ly- this -trust eed 18" evidenced by
. maore’ than “one note, the. Yimay credit: pay 8 . recelved - by it upon
- any: of said notes: or. part of any payment ‘on:one note’and part on another,
as_the eficiary, may.-elect. e : s

o v g SR, B B :
‘acquisition - of the proporty ‘hy “the  benofieiary after default, any “balance remaining in ‘the
resersa account - shall be'eredited :to- the : iixiehiedness.. If any-: authorized reserve -account
-for - taxes, b f “and . other : charges . 13 . nod., sufflclent at!any
time for the payment ‘of: such charges ;as’ they ! hecome due, the.grantor. shall’ pay - the "
deflelt to the beneticlary, upon demand, and if not”paid within-ten days:after: such derang,,
the benefictary: may at ‘its option’ add ‘the amount- of such. deficit _to.the principal of the:

. against the claims of 2l persons . whomasoever,:;

sedd . policy

#event ol any Joss;
suehy

; shall

“principal - and - interést. pay:

1]
- The grantor hereby: covenants to and with. the trustee and
herein’ that  the  said: premises. and pmgcny conveyed: by this trust-deed : are
free ‘and .clear:of ' ali encumbrances:and
exccutors. and - administrators. shell - warrant - and: defend . his ‘sajd tit)

he grantor covenants and agrees to' pay sald note according to the. tertis

thereof “and,: when'due;’all taxes, nssessments and: other .charges_levied  against
ratd . pmperiy: t0 :keep “sefd property free. from - all - encumbrences: haviag

cedence over thls: trust deed;rto‘complete‘all“lguﬂdlnga in . course’ of construction

or hereafter. constructed on -waid -premises . within': six “monthe from .the date:
alr and. reetore

hereof or the 'date. construction s

ereaflter :commenced; . to :re
promptly’ and . j

n . good.. workmanlike - manner’ any: bufldlng " or
asld . property - which - may ba damaged. or:
coaty - incurred - therefor; “to. sllow: beneficlary: £o - inspect - sal
times ‘during : eonstruction; to:replace any ‘work: or. materials . unsa
beneficiary. withln: fifteen  days . after- writien  notice from’ beneflclary ‘of. such
fact; not to remove or deatroy. any. buildin
constructed ‘on: anid. premises; -t keep all uildings -and - Improvements now or
horeatter erected -upon zald pro erty - in good ‘repair: and - to' commit or ‘anifer
eep . all: bulldings,” property ‘and ' im
d - premises: continuously * fns

3 .the beneficlary pisy. from time: to
in”a sum’ not less’ than  ths original ‘principal “sum of - the - note. or- obligation
secured by this: trust.deed, in a ‘or le.to’ the “ben
ficlery,” and. to” dellver the originaf policy . of ‘Insurance iin- eorrect  form and with
spproved - loss - payahle=clause. in’: favor. of the . beneflelary : attached : and i with
remium . peid, - to - the  principal  place .of - husiness  of. the - beneficlary - at*
Ifteen days :prior to the. eflectivedete of -any .such ?aucy of: insurance
of - fneurance {a' nos a0’ tendered, - endiictary - may ' in /its - own
{scretion  obtain insurance for: the - benefit of : the 'beneficiary,: whizh - insurance
ha ‘h%‘non ancellablo- by the grantor during the full term of the pollcy: thus
ohtained, e S R

mprovement : on

That - for - the -purposa . of providing regulatly - f eprompt payment: of . all ‘tuxes,
sssesgments,and  governmental . charges  levied or nssessed - ogalnat - the ' above ' described - pro-
verty and, dnsurance oremium - while "the . indebtedness “seeured
of-the lesser.of “the origlnel purchase. price patd hy. the geantor. at’ the: time the loan was

made or ‘the beneflelary's” ortinal < apprafsal - value  of - the property. st thetime the losn
grantor.: wilt ptg‘to»me bencticlary . in' addition 1o -the. monthly nayments: of .
1o under ihe - terms *of.- the mote ‘or obligation - seeured  herehy :

wag’ made,

on’ the dete installments on’ prisclpal and. intatest. zre: payable an "amount- equel 4o:17/12
of the taxes, assesements, and ‘other: charges due and payable’ with respect”to.safd properiy
within each’ succeoding: 12 - months and: also 1 /36 of the Insurance premfum
Tespect - to oald: property  within “each - puzceoding.: threo: yeus: while- this Trust; Deed 18 In
effect’ as estimated and directed by the” benetielary.” Beneficlary shall-pay “to “the grantor

Interest on safd atounts al & rate: not less: than the highest rate authorized to bo patd
by banks ‘onthelr open passhook xceotints: minus 874 o119, 1 suzki rats fa doss  than’

46}, the rale of Interest: paid: ahall’ be 4%, “Interest shall be computed - on “the: average
monthly . balznee in-the sccount. and’shali: be: patd quarterly. to: the grantor by crediting
1o the eserow account ll;e amount of the-Interest due. 5, i SR

Ile. the granter &5 to"pay any and.” v SeRSIelE
ot nssessed _against’ said | property,’. ot} auy. part” theresf, hefore
interest and "aloo o  pay premfuals, on all  insurance, policls upon. suld

assegsments . and. other: eharges Yoided or

- shown' by the': statements - thereof - fupnlstied

cotieetor of wuch: tnxes,  sstysments™ or: ather. charges,
in the amounts shown on 1he. flatements submitied by.
resentatives -and. ‘to withdraw: the sums . which may” be
if_eny, estublished for. thnt. purpose,: The grantor

by . the
the insuranee carriers: orthuir yep

aerees/dn i) ecEnt - 46, huld: the beneflelary

responsiible: for fallure to have any” Insurance: wrliten or. for. ony doss or daxmage ‘ growlng .

cutof“a-dofeet In any nsurance, poliey,” and the' benellelary horeby ir authorized,” fn the

fons” secured by this - trust - deed;” In computing the
nd- satlsfaction” in. tull - or” upon” sule- or othet

- fususince cecelpts unon . the
nt

oblig:
{ the indebtedses ay

the beneficlary. - - 3

" beneflclary may at ita option

that:the “grantor will and.his - helrs, o
o thereto

e
«fees nnd expenses of -this: trust, mcluding the tost of title seargl

: i- " enforein
destroyed . an pl:ly, when ™ due,."all ﬂz
pra{»erty atiall -
islactory-itn -
L.o:teasonable’ sum to- be
.or. imiprovementa now. or-hereafter L
‘,élciﬁry to foreclose. this: deed,

time vequire, -

lenet,
1

beveby Ie I excess:of :80%% - balance applled upon: the :indebte

i ﬂciary,‘psyment cf 115 fees :2nd presentation o
payabla . with i1
S 0eed " M

[any. easement or-creating -and - restrict,

Jance- may be  described s
the ‘recitris therein o{" nnty matiers or i f:
b

8" and~other charges Jodtud
thy- same begln': to beuy.:
property, ;quch: pay- .

menta. are 1o be mude: through. the henefielary, es. aforusald, The ‘grantor Lereby. aulhoriaes(j _grantor - shall_delautt. In: the - payment of- any

" lect all Auch. rents,

and to: pay. the- Insurance. premiums .- hecome’ due and payable,

requited  from~ the: reserve. necount, ..

.. able_ attornsy's: fees, vpon. any . indebie
.48 the be; i’ : :

Igauan secured ‘hereby. . ; . vl N
Should "the. grantor fail ‘to- keep ang»of the foregolng. covenants,” then: the -
carry ‘out the same, and all {ts expenditures there..
for ‘shall draw interest.at:the ratu specified:in the note, shall ‘be-repayakle by
the grantor on:demand -and . shall-be secured b: the llen of ‘this trust deed. Jn
this connection, the beneficiary shall have the ] gt In ita. dlscretion to.complete -
any Improvements made on'sald premises and’ alao to meke such repalrs, to sald
property :as- In*its"sole discretion it may. deem’ necessary or advisable, .

i-.The. grantor further ‘agrees to comply with all:laws, ordinances; regulations,
covenents, -conditions -and’ restrictions : atfecting : sald properiy; to ﬁzy al cﬁsu.
L. 88 well as
the ‘other "costs: and ,exlpenses of the: trustee. incurred - in connection with or -
this: obligation,” and trustee’s' and attorney’s fees acturlly. Incurre
to appear in and’defend. any action or roceeding purporting to:affect the secur.
{ty:hereot:or the rights or ‘powers of the.benefictary or trustee; and to pay. all:
coets and expenses, including cost of evidence of - title and atierney's. fees in:-a
- fixed- by the court, In. any Sich: action or proceeding - in
which':the beneficiaty or -trustes. may appear and.in any. svit- bronght b{y hene-
and “all said. sums 3hall ho secured by "this'truast
i:The beneficlary. will: hurnish to the grantor on written request therefor' an
anpunl statement ‘of ‘account bus shall not be “obligate, :required - to: furnish
any: further statements. of sccount, . - X

ismutunlly uag‘regdv § S L .
1" 1n the évent: {hat any ‘portion; or. all of sald ‘property shall ba taken
under: the right of "eminent domain or d : heneficiary: shall have 5
the right to any. acv.

in 1ty own.name,. appear in-or. detend

" tlon! of, Tocecdings, or.to make any compromise or settiement In connection with

seking and, if it 5o elects, o require that nlf or any portion of the

i, puyabla.as’ compepsation for. such taking, which:are In- excces of the.am
» qui ;ed,w Aiay‘ all reasonahls mnes{,expemes and-attornes’s fees neccssarily paid -
or Ineirre: i

by the grantor.in such proccedings, shall b poid -to the. beneficiary -
and. applled. Dy 1t f{rat .upon any.reasonable. costa and’ expensen and attorney’s
tees necessarily pald or {neurred I:Ivtha beneticiary in_such procecdings, and:the
ness ; secured . hereby s and - the grantor agrees,” -
exz:ensg. to-tako su}t]:h acvtlons and execute such tnntrumegta_, 28 ghat
¥l pil .

&b .its own
be g such ;.upon:the_ benefleiary's

request; . o RIERY R e R : -
2.5 At any time and. fiom. time. 10, tIme upon wrlttcn,ng est-of - the bede.
this deed ‘and-the note for 2n. .
dorsement. (In- caze of full 7AnCe, Y. without: affecting the
lisbility of-gny persen for the pay of ; esz,” the trustee niay (s):
consent. to the making of any map or rlnt. ol eald property; (b) joln in’ granting -
on- thereon,” (¢) - join . In. an auborﬁlnutlun
or other agreement affecting this deed or the len or charge hereof; (d) reconvay,
without warranty, il or any part of the property.. The grantee in ‘any -teconve:
X he, “*person oz persons e ally”entitled: thereto” and i -
: -be - concjusive froalof the
ervices. in- thls pasagraph

‘facty shail
truthfulness ec's. fee ‘any- of -th
shall ‘be 8. B R X i K
T 3. Aa edditlonal “sceurity, grantor hereby asstgns.to’ teneticlary during the
continuance’ of. these. truats. oll.rents, Issuen.,mye.nles‘and promsryolztbag n:oe ;
perty “affected by’ this decd and of any perzon erty located thereon Ynti] .-

indebtednesn. seciired herety. oriin’
raetor shall have the right. to ol
Issttes,” yoyalties-and- profi 4. prior to’dr_fauft" £3 thoy

Upon auy default. by the. grantor nereunder, the bens.’
ficiary may_ ai ary-time. without: notice, elther ia°peraon,: by agent or by A 1o
celver to.be appofated by © o eourt,’ and without regard to the adequacy . of any
security. for- the. fndebtedness: heroby secured, entar upor and take: possession of

the performance ¢ any ‘agrecment hereunder,

= snid property,.or any’ part thercof, In"its own name sus for ot otherwisa vollect »

:.the rent: and . profits,. inelu X
to conprrosilse and set{ln. with mny insurante company and to-apply” any »t o fonts, lasues snd p oy ding those past. due and gayal

d,’ znd_apply.
eration” and pollecﬂml;‘.’;lnc!ud}ng renx;gny-.
ness: secured heredy, and fo much order

the enme,.legs. costs and- expenses:of . o

cilelary  inay  determineg,




i
i
75

i

120 40 The enterleg upon and takly session of an{d nouncement at the: t{me: fixed by ‘the precoding postponement. The' trastes skall - L
of such rents, luuu‘&nﬁopmﬂu or egop:tz)mds of £ insura; dellver to the purchrser his deed in Lgm_mmmlar;/y law,. opuveying Ahe ?‘iv‘ HOOEE
Ictes or compensation or awards for any takip, I A, perty .sn.aold, “ans. xithott aoy cuvenaat: or warmntg, oxpress or implled, The -
tho application or relense thereot, u‘_s_p;uwf Aball val. ¥ koy 467" recltals In-the ‘deed of eny matters or facto shall be concluslve proof ‘of -the
fa, 2. Roklae. at-efuitwicundor of . invalidate any -act done pursuant.to - truthfulness thereo!. Any person, excluding the trustee but facluding the graator -

,sueh - motlce, - ... . K . s - and -the beneficiary, may ‘purchase At the sale. ¢ ¥ 8 S

8 The grantor shall ‘notify beneficlary ig writiog ‘of -asy sale or con: O When tho Trustee ‘zells pursuant to - the powars . provided  hereln, the ol e g d ¢ S : o
of the above described proparty” and furnlsh beneflelary on. a ' trustee shail n})pl the proceods” of tho" trustee's eale . e . follows: {1).:To N " p , . L M e
; supplied it with auch 1§ o purch 85 .. “tho expenses of the gale Including the. compensstion of the trustes, and o TR e ok e e ’T mjmw
would orrﬁnnrlly be required of a. new loan applicant szd shall ps7 beneficlary reasonable charge by ~the attorney.: "(2) To the. obligation secured by the s : i : Lyl eeee. v A -AJ,«]‘,‘? A
. a-servics charge, e ;) B - o, trust deed. . (8) T “ali. persons. having “recorded 1lens subsequent to - the b N . : ! b i ” }
RRTATINA : L S Sl Gl Voo gpa  Intereats of  the trustee fn the trust deed as thelr interests sppesr In“ the ; i : : % IEIN 3 44} GELPR UL
- 6. . Time 1s ot ‘the' cavence “of “this fustrument ' and upon 'default by the order of their priotity. (df The ‘surplus, - if u{é to the grantor of the trust
grantor In payment’of any indebtedness secured hereby or in performance of any deed or .to his succeasor - fn ' interes cntitled such' ‘surplus, - oo L
agreoment hercunder, the” benellciary ‘may declars all sums decured hereby fuir B o . e o . :
mediately due and Pnynble by delivery to the trustes of written notico of default -k 10, Yor_ any reason permitted by law, the beneficlary may:from time to
and electlon. to sell the trust property, which notice trustee shall cause to be time" appolnt ‘e successor ‘or successors to any ‘trustee nemed herein, or to any
duly filed for record. Dpon dellvery of ‘sadd notlce of default and oléction to sell, . auecessor. trustee appolated hercunder, Upon such appolntment.and- without con.
the beneficlary shall deposit with ‘the trustee this trust docd and all promlssory . veyance to the successor trustee, thé Intter shall be vested with zll title, powers .
" notes - and - documents . evidencing expenditures secered . hereby, whereupon the ' and duties conferred upon sny trustee hereln named-or appointed hereunder, Each
trustoes shall fix the time. end place- of sale” and 'give ‘notice” thereol a3 then - uch appolotment and substitution shall be mede by wrltten Instrument exes
required by law, ... e o SRR by the bensficiary, contnlnlnl; reference .to this trust deed: acd its i
. TR s el b Ci s I o record, which, whén ‘recorded In the office of the county clerk or recorder, of, the
. 7. After  defsult” and ' any tme' prior to ‘five days- befors- the ' date: aet county or counties {n which the property g situated, shall be concluslve . proot of -
by “the Trustee - for the . Trustee's sale, -the grantor  or - nther. person . 80 :' proper - appof entof - the trustee, . s P 2
rivileged . may pay -the. entire - amount .then due , under - this " trust "deed,.and . : 3

i

e
&

1l

he obligations secured therebv (Including costs and ex; 117 Trustee “sccepts ihis truat when this deed, duly executed and acknow-
In. enforcing the t f - tee’ ttorney’s fees ledged Is ‘made a rovided by law. The trustse s not obligated
- not exceeding $§50. . principel. as would to nodl; . g sale.under any other deed of trust or of
0ot then be "due had no.default ‘occurred and: thereby cure” the default. : in.which tha grantor,” benefi lary.or trustee shall be a

i 5, . X G : e RN oS party, unless - such- action or procecding 15 brought by the trustee.

8. "After the lapac’of such: time as mey then be required by law following ...~ . RS X R P
coordation of sald notice of: default and -glving of .oaid notice of sale, the ‘ 12, This. deed ‘applizs: to,. Ihures to the benelit' of, ‘and ‘hinds all ‘parties

" trustoe “shall sell said property at the time and place fixed by him in sald noties . hereto, thelr. Lelrs,” legutees  dovisees, adminlstrators, executors, -successors . and
of sule; either &3 a whols or nagarata parcels, and in such‘order as he mey de. - agsigns, The ' term- *'beneliclary’ . shall mean the -holder and - owner, including

. f/termine, at public auction to.the Ighest bidder for cash, in lawtul money of the - PM 0, of the note sccured - herehy, whether or not named as_ a. beneficlary
! United Biates, payeble at the time of. sals, Trustee nmg postpone sale of all or” herefn, In construing this deed and whenever the context so requires, the mus.
. any . portion of sald property by public amnonncement & such-time and placa of ' cullne: gender includes the feminlne and/or neuter, and the singular number jo.
sale ‘and from time to time thereatter - may postpone the -sgle by publio ‘ac.” ' cludes the plural, £ L . .

+ IN WITNESS WHEREOF, said sranter has herounto set his hand and seal the day and year first above written,

e

fsm'mor'_oasc;ou\; B 0 A S R R

County. of Klemath .+ ji B8 o0t e M L e L g .
1507 FYithat on. ; ofl a:ch g B L 7'7( bofore ‘me, the ‘undersigned; a
:Notary, Public 'in and for satd. counly’ and ' stats,  parsonelly : appeared the within ‘named. ... il L RN et !
:RICHARD. R, FRRERT. and “PATHRTCTA A EBBERT,husband._ and wifa. s
 personally knewn 10'be 'zhﬁ'idéniiquliihd‘iv!d{xllfsxn@sa,’ihfdndvwho‘éxem‘nad the' foreqoing instrument and ' acknowledged (6. me ‘that

1o me

~the_y;ege€ule§ the. ‘e frooly andvolunlmly i’hx" the, uses ;c'x‘na”purpgsgiu thax:vix;"exprossed. p

A

N T T P L AT vl e L e e L e
?\J EIQSHMONY,WHE;'(EQF, I have"hereunts’ set my hand: and afftred ‘my-'notarlal -seal - the day and: year ‘last above 'written:

Notdry . Public for Oregofl . " 3
“i % My commission axpirenf 12-23-79

" STATE OF OREGON ) . -
--County-of Klamath . 58

SRS e I cortify ‘that the w’itﬁih‘\ilnsvtrﬁment‘,'
St T received ‘for record on"the'...lgt
o day L ABRIL 677

(oow'T use s LS 3343 .M., dnd'recgi‘d
SPACKY RESERVED [ ) : T : 4 Ol

NN e o v F ) i SME ~-on:page .2l

; Sl e Grantor. - nl LARRL AN goune 1w Record of ‘Mortgages of said County.

S et STQE T e e T e wirewe, e T B

Ciu o FIRST FEDERAL—SA‘VING,S'&:‘ S m’ S Witness my hdnd and seal of County”
»LOAN ASSOCIATION & i o Lo S s dlflxed, e .
i S R Benefidary s : el s SR :

ftor Bexco}di‘ng‘ Rel\‘xm‘TS:xl o

'FIRST FEDERAL SAVINGS =
S o840 Madn St el
“Klamath Fails, Oregon .

G V" 5 “ v; ‘,_':)"":‘F‘.'ﬂ‘,‘ ":

"BEQUEST FOR FULL RECONVEYANCE
To_bo used, only whon sbligallons” huve been: pald. © .
T0: leﬁmg»Gq;ang;—.‘_ - S e R P S e L T
% The ndersigned 1s the legal owiior and holder of ‘all indebtednets’ cecured by the foregoing trust dood.  All sumg’ sacured by ‘sald trust deed ©
have been fully paid ‘and satistied, - You hereby ‘are directed, on’ payment-to you ¢f any sums owing to you under. the terms of sodd trust dood or ;
- pursuent te statute, to_cancal 4l evidences ‘of indebtednoss ‘secured by sald frust deed (which 'are, delivered 1o.you herewith. fogether with ‘said
- trust’ deed):cmd- to reconvey,” without wearanty,'to - the pariies dealqnated’by the torms of said’ frust deed the estate now hsld by you undet the
Coome, o ) ; it et o S, g : "




