2‘/5’53 . TRUST DEED o

L ety

" THIS TRUST DEED, made #his 18t day of ... April ¥ " e 4997, between,

‘ERANKﬂ£¢"SAMSELQand_RQBERTA;EmmSAMSEL,.husbandfanduwife : S

TR SO PN ity 8% grantor, Willism Garong, Jr., as trustes, and

- FIRST : INGS- AND. LOAN "ASSOCIATION “of Kiamath Falls; Oregon,"a corporation arganizad and - existing
““under the laws of ‘the  United States; as‘l\:enbﬁciary;ﬂ ek R 3 T

e WITNESSETH: ' SR

o The g}anfp‘r“'kravocably “grants, bargains; sells and conveys fo' the trustee, in trust, with: power of sale, the /prop‘erivy_
in Klamath Caunty,” Oregon, doscribed ‘as:’ Ce o e Sl e

i 1 ,

@

v

° Lot 7, Block 1, ROLLING HILLS SUBDIVISION, TRACT 1099, according =
. to-the official plat thereof on file in the office of the County Clerk.
Rlamath ‘Cngnt:y, Oregon.’ e e R ,

whfcﬂ séigdescrib‘ed bre‘al‘?‘ property. is ‘not cufré‘nﬂvy"’us‘ed for ';aigri‘cui’fufai, iirﬁbe‘; of érazing pufposes;‘

"fybg'efh_erv ‘wiv “aliand singular ‘fhe‘a;‘ipu‘rfe‘nancés. tenements, - hereditaments, - rents, ‘issues,: profits, - water: rights, easements” or - privileges “now . or
" hereaftor belonging: to, derived from - or. in anywise “appartaining o ths ébave’ described * pramises;. and’ all: plumbing,... lighting, "héating, . venti
lating; *air-conditioning,’ refrigerating, -watering “and- irrigation, apparatus, equipment”and fixtures, togethar with:all awnings, venetian. blinds, floor
dovering in: place: ‘such ~ds. wall-fo-wall carpeting“and < linoleum, shades and_ built-in appliances:now or hereafter installod inor used in connection . ¢
with''the _above “described premises; “including “all iiterast  thersin ‘which: ths arantor. has or mey " hereafter. zcquire; for the  purpese  of - sacurine o
performence of ‘sach'agreement. of.the \grantor- hérsin ‘contained” and fhetpayq\gnf ‘of “the "sum 30{%5 ? ﬁé ALY '"QO??ES"""
{$.35.5,-290.,00:..) " Dollars, with” interest  thereon according to' tha terms. of a promissory. nofe - of -even. date- herewit : paysble fo thet. ..

,beh‘éﬁ‘éiaryfa order ‘and made by the grantor,. princi;:al .and “inferest, being - payable in monthly. instaliments of 528 0. 42, commencing "

i This Srust:deed shall further secura the payment of. such ad money, 1 of- the -property by the beneffefery after defeult, any . balance remaining in the
if- &ny, ‘ea roay be loaned, herealter by the boueflelary: to the grantor: or others " 'reserve account shall be:credited: to the: Indebtedaess.. 1f aniy. authorized  reserve. aceount
having. an-fnterest: in . the above: described lFmpert , B3 may be-evidenced by:a for . taxes, 1l and other:: charges - 18 - not - sufficlent . at . any
noto or ‘notes.: If the Indabtedness secuzed. by this trast deed s evidenced by " time -for -the - payment. of ‘such charges - as they. . become - due, . the: grantor . shall , pay - the
-moré than one note,: the beneficlary muy . credit; payments received by "1t upon ' deflelt to the' beneflelary'upon demand, und:Jf mot pald withis ten dayz. after such demand,
sny of s2id. notes or part of any payment on oue note ond part on_ another, "' tho . beheficlary ‘may ‘8t ’its. option add - the - amount of “such . defleit to. the prineipal of ~the; .
;e8:the beneticlary, may- elect Ay obltgation.secured hereby, 7 R oy

ew 'The grantor eby to. and .with-the trustes and the:beneflciary . ! Should the grantur' fail to keep any;of: the forégoing covenants,’ then the
bereln - that the !sald ‘premises - and :property conveyed by thls ;trust deed are eneficiary may at Its option carry. cut the same, and all its expenditures there. i
free’and:clear.of - all::encumbrances ‘and . that - the: grantor , will, and -his  heirs, . ; for: shall druwinterest at the.rate speeified in the note,. shall be ‘repnyable by
executora ‘ and . administrators chall .warrant and . defend his' sald- titie thereto ithe: grantor on'demsnd and shall be sécured by .the lien of this. trust,deed. Ig
agalast, the ms of :ali- persons - whomsoever, - ;. {7 this:connection,  the beneficiary shall have the right in-its:diacretion to complets
X S D L e S P R S SOt any improvements made on sald premises and plso to, makesuch repalvs  to sald
-The grantor covenants'and agrees to' pay sald note according.to the-term: - property ‘as in:its ‘sole “discretion. It may deem necessary . or advisable, ;. i
thereof. and, when. due, all taxes, assessments ‘and other: charges: lovied agains g RS A S TR St L S T R
:asid’ property;:to ' keep: sald. property - free -from .all* encumbrances having - pre. o= The grantor further agreea to comply with' al} Inws, oridingnces,” regulations,
- cedence’ aver. this trust deed; to complete all bulldlngs-in course of construction ' covenants, - sonditions: and restrictions “affecting "eaid properiy;-to
or - hercafter . construsted on- sald - premises - within six . months: from  the date v'fees”and expanses of: this . trust, tneluding the cost of -title search,” as weil 'as
- hereol or-the "dais" construction I8 hereafter commenced: to' repalr and restore " - the ‘other. costa  and . expenses of: the. trustes {ncurred 'in" connection with “or.
/promptly ' and. In - good | workmanlike  manner - any- bullding - or - improvement ~on - In en{orclnf;thls obllgation, and trustee’a and attorney’s’fees actually incurred ;-
' seld 'property - which ‘msy ke . danmaged :or . destroyed - and. :%y, when due, - all .i..to appear in'and defend aay actlion or %roceedlng purporting to: affect the secur-
<oats -Incurred therefor; to- allow leneficiary. to-luapect  sald - property at alt "1ty ‘hereof or.the tights or powers of the bcnenclu.?' or trustee; and to
times: during: ecnstruction to. replace nuf' work or. materfals' unzatisfactory to i costs' and ) Including . cost of -evidence of titlo and attorney’s fees in s X
“veneflelsry” within fifteen” days’ afier ‘written notice’ trom beneficiary -of; such’ “:‘reasonable sum to be - fixed by .the . court,In - any . such. action” or proceeding tn
“fact: not to.rersove.or. destroy. ,un{ building or jmprovements now or: heréafter . which . the beneflciary or trustee may appear; and {n any: suft hrought by bene.
5 to keep-all-bulldings: and- improvements now. or.: :fictary to foreclose’ this deed, and all sald-sums shall-hie “secured: by - this trust .
hereafter ‘erected - upon - sald. property. fn- good -repair-and to. commit or. sutfer - deed. . : B AR S K e
o waste - 0f sald’ premises; . to-keep 'all buildings, propeni(:nnd froprovements o L . G CRPCEN R FORRE RN - L
now - or - hereafter -erected. on . said -premises - continuously - Insured: agninet - loss - The beneficiary ' wiil furnlsh to 'the grantor ou writter request therefor. an
by fire or:such other hazards 28 the heneficiary may from time to time require, " annual-atatement of ‘account:but:shall ot be igated . or required . to: furnish
in-a:pum "not less: then: the.original principal sum: of : the note . or. obligntion any: further :statements _of ‘scepunt, -.:0 . 50 SR s
‘secured by this trust deed; in a or p to the bene. - % LI I S
ﬂ&lry.edanld,to dellvbelr thle,orluilnalfpollcy ?l-éﬁln{’nnceﬂlr mrrttc‘t l;::rén nnéi wllgx Cn U160 Is mutually s sgreed  that: £ SRSt
epproved loss . payable- clause - in - fzyor’ of - the: beneflelary attached ‘and : with = toay s SR e gl e e T
(Liriey pald, pwy.fm p place of - Buslness. of - the. beneflclary ot lesst: . 1.oIn- the event that'any portion or ali of said property shall. be iaken -
Rifteen days: prior .to:the eflective: date. of - any. such polley of insurance, - If . ~Under the right of domain or the - beneflciary ohall ‘have :
eald ' policy. ol {nsurance 8- not- so’ tendered, “tho beneiclary may. in' ita own . . the right to. commence, proscoute in.ita own name, appear in or defend any ac.
discretion. obtaln insurance for the benefit of the beaeficiary, which.insurence - $ion or prococdings, or to make any compromlse or sctilement. fn- connection with
shall be non-sancellable by. the. grantor during the full term 'of the policy thus Ing and, it it 5o elects, to reguire that all or any portion-of the money's "
‘ohtained, i i g R : B I i 7, puyable as.compenaation for such taking, which ‘are In.excras of the.amount ye.. -
NSRS iy SR B S USRI s s quired to pay all reasanabls costs, expenses and attorney's froes
5 That- for. the' purposeof - providing: regulatly for” the. prompt. payment of S all  tazes, ~ of_imeurred by the’ grantor In 3“0’\‘91'033341'"85- shall be paid.to
- nssessments, . and: governmental cherges Jevied or. assessed ‘against’ the abuve dercribed pro-:-And applled by it first Wpon-any ressonable costs and expenses and. attorney's
perty. and insutunce. premium  while the Indebtedness  securcd -berthy fiin escess of : 809y - -fees necksiartly peld of incurred ‘? the y In such p -and the: .
of the lesser. of the original: purchase price pald by. the grantor st the time the loan way . balsnce applled upon the: indebtednens secured. hereby; and . the-grantor  agrees,
mads. o - the - beneticiary’s original: appralssl salus of .ihe. proporiy: st the' time. the - lodn’ gt: fts own expense, to take ‘“'fh actiona’and execute such instruments. as shail
way © made; xrnntar‘wlll‘p:g to the : beneficlary in nddition : to - the ‘monthly payments ‘of . P YL im 16, such con promptly upen the ticlary
prineipal- and - interest: payable under - the:terms ‘of the “note - or obligation  secured: herehy. . PRI T : k
o0 the” date . fastsllments” on principal znd interest -ate’ payablo. an- amount - equel to:1 /12 LAt any. time-and from time t0'time upon: written: request ‘62 the beme. .
of the taxes,’ assesgments, nndeher'ch‘nrzeva" dug ‘and-payable with respect -to sald ypropesty ary, payment.of its feas and prcaenzatlon‘omma deed "and the note for en.
within each. succeoding ‘12 monthe” and ‘156 1./38 "of the - insurance. premfum’ peyable . withs dorsement "(in'cnee of full.reconveyance, for cariceliationy,. without affecting the =’
respect - to "sald: property within® each " guccesding three ‘yeurs while: ¢his “Trust: Deed Ja in < .: Hability of any.perton for the payment of the indebtedness, the trustes may. {a).
effect: ag estimated and-directed by the beneficlary, “Benefictary shall-pay to the grantor ..-consent to the making of any map or plat of: eaid property; (b) join In granting:
Interest on’ suld. amounts at & rate not less” than the. highest' rate . suthorized to he pald - any-essement or creating and restrietion thereon, (c) join in an nuborﬁnmon
by -banks ‘on .thele- open passhock acdounts minus- 3 /4 of 194, If ‘wuch rate i3 less thes . oF other agreement affecting this deed or the ilen or charge hereo: 3 (d) reconvey, .
497, the rate of ftorest' pald shall be 49, Interest’ shall be computed on the average ' without warranty,” all or any part of the property. The grentes in any resonvey-
monthly -balance- o the  account . and shall. be. patd: quarterly to’the tor by diting - ance mnay’ be. described ns. the' “perscn or. persons 1egally' entitled “therets” snd
o the eserow aceaunt the smount of the interest due. ’ ] o i/ the 'recitals: therein of - nny. matlers” or: facts’ shall be: conclusive proof. of $he e
i o i e truthfulness : thereof.: Trustet fees. for any'of the'services In, Lbfs»pnnguph 2

;

" While' the” grautor J4 o ‘pay ‘sny ind “ail tuxes,” ssessments ‘and other cliarges levled. i % y Al PRI
assessed "agalrgt : said . property, . or < aliy- part . thereqf, hefore :the ssme begin' to bear - : A s ! 5 banencl:ry ‘,’“”"‘ the =
stand alse ‘to hay, premiums’.on”all finsurance . policles: apon- satd property, such. pays : i " e .

ments. urcl t6:he :nnde'th.-uumd l‘l’xlel lt»gerlclnry. a5 nlrcrcsndld. hﬂ'he‘z‘rantor ]hc;cgy nuithorlz?‘:‘«, 5 8 [
the beneficiary to pay. any. snd s, - Assessmenis. and - othoer:charges Tevied or - Imposis 3 = 4

7 agetnst gald ] property. i the amoutte as. thown. by the. statements thereo! furnished ‘by . the “hceb ’;;{",”,,T,f‘ n,.?},&f, ??,{,&?rﬁ?ﬁ??; "{;ﬁ.‘“‘,’,ﬁ;’“ y ulb u‘ou‘:‘;l'

o collector of sl toxes, . assesstients or. otfier. charges, -and o pay- the lnmiranice, premiums - hoomme due dnd ‘payable; TUpon. vy default.by: the' grantor hereunder, the home,.
in the avioints shown- on. the’ statements submitted- by the” Insurance eartiers or thelr reps ticiary. may-at_any” time without notice, sither fa.parson, b Agent; or by R pee
resentatives and ‘1o withdraw - the . sums . which may b’ required from . the reserve arcount. eslver: to' b appointed by n court, and without regard to the nd'aquncy of any

7 A umy, established for that:purpuses The grantor syrees’ In no, event: to hold. the. henefSelary w. wecurity: for ihe Indebtediness hereby secured, enter-upon end. snke possesaion of
responisiible. for foflere to have” any :Insurance writtea or Yor ‘mny loss or: Gamage 2rowing - wafd property; or any: part thereof,:in" its own name suo for or, otherwiah nollect

L out- of & Gefect Jn-ony” Insurince’ polley, and ‘the beneflelary hereby - is authorfzed, in tiw .. tha;rents,” lssues and' profits, {ncluding those past -due and “unpatd, “and apply

) cic;:l:’nf ang loss, }ol cumzlrnngse ’ﬂf}g:ﬁ‘},ﬂ w:lh’ ;‘é”bi"’{,‘ﬁ""i"?“t""',;‘"‘;,’,” ';gdc'% gﬂll'rllygﬂ - the  same, less cfoutl and expenses of operstion snd_ oollection; itiuding rexson.

- suek: Insurance. recelpts ‘upon’ the ol [C ¥ Ahis trust deed.In computing, the ™" ahle attorney's ees, upen any: indebiedness ‘secured. I el

amount” of . the. Indelitedness” for ; payment ., and datlsfeetion In: {ull: or. upon’ sale or:nther -~ gg the bea ,c,,ry._.,m?”d,wﬂ,,f“’,’,» L n‘ _"uwd- h?“”" ," nd in, 5\.c!x,o‘r§et




1" 4. The eutering upon and teking posscsston of taid proporty,” the ‘collection - aouncement: at she time fixed b
~“of auch ‘rents, issues and profits or the procteds of fire and other Inguranve pol. dellver to the purchaeer his de
Icles or oomf.unntlon or awards for any tuking or damages of the property, aad : perty so a0ld, but’ without
the spplication or rejesso thereof, as aforesald, shall rot cure or walve any de- - recifeis in the deed of.any ‘mutters or facts shalf
fault or notice of default . hereunder o1 lavaildats any . act dons pursvani to truthfuloess thereof. Any- percon, excluding the
. such .potice, i f L o - el - and -the beneliciary, .may purchase. gt the sale,

o B The “grantor shall ‘motify - boneficiary ‘in writing . of auy:aale or cofi- .. "', 'When' the Trusteo sella pursuant to the powars provided hersjo, the
- tract for sale of the nbove descrived property - and turnish beneflelary on a trustee ohali anl the proceoda” of ‘the trustee’s eale an’ follows:. (i) To

i; form ‘supplied 1t with, such personel information : conceraing the purchaser ag the -expenses of * the 'pale Including the compensation - of - tho. trustee, and a

“ would ordinarily be required of ‘8: new Josn epplicant and shall pay benetlciary : - ressonsble churge by - the ‘attorney, - (2) the obllgatton - gecured by the .
a_servics charge, : e : R trust  deed fo - ded - llens subaequent to - the .
“ B - e e e T i SN E ruetee | thelr. fntercats ‘appear o “the

Goos oo 80 Time s of “the -essénce of this" jnstrument’ and upon dofault by the thelr priority. if any, %0 the grantor of the trust

" grantor in payment of x;ny indebtedness secured herebf' Or-In"performance of any ' decd v to his suceéssor in’. fntereat entitled {o such - surpius, . '

)

w10, For any reaton’ perinltted by -law, the beneticlary .msy from time to
the  trudt property, which ‘notice h 5 ha" " time appolnt a auccessor or guccessors 40 zny trustee named herein, or to any
Upon delivery of eald notice of default. sad clection 1o sell,” " successor trustee appolated hertuuder, Upon such appolutment and without con-
ary shall depostt with"the trustee this trust deed and all’ promissory . veyance to the successor trustee, the Jatter shafl be vosted with all title, powers

notes-. and “documents evidencing expenditures secured -hereby, . whereupon - the aad daties conferred upon any truetes hereln samed or appointed hercunder, Bach ' ¢
trustees ‘shall fix the time snd' plac of ‘cale-and. give notice - thereof, as then . such appointment and rubstifuiion shall be mado by written Instruinent executed
required by law, " R i 3 AR : GRS by the beneticlary, wntaluin]g retercnca {0 this - trust. deed and 'its place. of

e n

: 7 niediztely duo and

; I Vi L T T “.irecord, whick, when- rocorded :ihn office of ‘the county- clerk or recorder of the
7 After. default Jand any time prier to five - daya-before’ the. date set couuty or countles in which the property s sltuated, shall be concluslve proof - of
. by the’ Trustee . for . the < Trugtee's - sule, - the < grantor.- or other PErson’ 40 - proper: appoi of the trustee, . .. i E
; privileged -may pay . the entire amount then : due . under. this trost “deed and - . SEER ; L R ORI L
-tbe obligations secured  thereby (includi g co5ts-and- actuelly incurred. ' 1L - Tructee accepts thls trust when thls deed, duly exccuted end acknow-
- 1n 'enforcing. the _terms . of . the obligntion . and . trustec’s . snd attorsey's . f . ledged is madn & public record, ap rrovtdcd by law, The trustee i3 not-.obligated
not' exceeding §50.00 each), other thun: such portion - of the : principal -a8 would . to notify any.party hereto;of pending eale under any. other deed of trust ar of -
not-‘then ‘be duc hsd-no. default oceurred “and : thereby . cure the “defavly. - . ° any. ection or proceeding in’ which the grantor, benel lclarivhar truatee shall be &

W L e : R P e L narty cunless such’ action or proceedlog {s. brought by the trustes.
8. After the lapse: of ‘such: tisie as may: then be required by law following " - o - - ) ., . B B R
gliving of sald. notice of sale, the . .. 12. - This’ deed: applies to, fuures’ to the benelit 'of, ‘and. binds all- partfes
place fixed.by him.{n zaid notice hiereto, their heirs, legatees devi , edmf n, 8, ¢ 8 - ah
eparate parcels, and In such order. as he may. de- assigns,  The  term :Mbaneticlary’ “shalt meon -the holder ard- awner, including
. f ; igheat: bidder for cash, in fawfal money of the fedgee, - of the note “secured ‘hergly, whether or uot pamed as a benaficiary
- United Btates, payable at the tinse of. sals, Trustee mag' postpons sale. of afl or’ terein,, In conatruing' this deed sngd whenever the contezt so requires, the mna.
+* any-portion of ‘mald: property by public. snncuecement af such. time and lace of . “culine’ gender inciudes the fominine and for neuter, and.the singular number- . .
:sale and fre time. to “tim= thereafter may - postpone, the - eple by: publle an.. - cludes the . plural,: . L e FRN . S 8 .

hethes

tmcxbové_“wﬂtten;' o

his: 'd‘a;r}of" L L e ,',7}9._7_7_..'.,'beir\:vre“x'no, ‘the uﬁdgrﬂghed a
d_for said | county and dlatle,” personally ‘appeared  the within ‘niamed . BTN N
AMSET, v‘mungswsm,;husbandm.and_wife ,

’ . = . .

‘the idanitcel individual . nomed i cnd Who.exeéuted"lhé foregoing. instrument

and: voluntarily ‘for the' uses. and purposes }hera'ln‘qxpressed. ;

hevs berounis sof iy hand. and: e my sgieril sl o doy . your s sbovs wrtion.

.,
Not
My

" STATE OF OREGON
i County 9i Klamath' :

el e (DoNer usE i L ecordéd
B : SPACH: RESERVED g o ; s o i
SRS i FoR mECORDING . - in ook . LiIiM. - 4 43,
: e Grantor ‘ G RABELLINUGOUN. s Record ‘of Morigages of said County.
‘ SO e B ; L TIEG whERE G e R R
FIRST .FEDERAL SAVINGS & (S R R et o Witness'my hand and seal of County'

2 LOAN ASSOCIATION. "' e T s G affixeds o R e b T i

: e gy ""Berz‘efic{m-y sl T TRCROME o SR "

e Al ?'Rscording‘ Retutn To.v P i
“i.7. 'FIRST FEDERAL .SAVINGS -
et o 540 -Matn St
Cowia s Klamath Falls, Cregon

70 Williem Ganong— ", Trusies sl ) R L
£ The undersigned ls the lagal owner ari:holder of all-lndsbiddness secured by’ the foregoing triet desd.~ Al sume secured by stid trust deod |

" have bosn fully paid and satisfisd, “You heieby aré direcled; on payment to you of uny sums owing fo you under the terma of zaid irust doed or
pursuant: fo siatulo, to 'cimeel all evidences of: indebtedness sscured by 'said trust ‘deed (which’ are, dolivered to you' herewith iogather with said -

~trust deed) and fo reconvey, without warranty, o the “parties” designated by the torms of said trust deed the esiuto now held by you under’the

; B




