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f»1C0NTRACT7F0R“$ALE,gg"REAL PROPERTY

P

f;*JouN(D. McAULIFFE herelnatter

{called Seller, and RODNFY R LYON and MARIE M LYON husband‘"

. Seller hereby agreee te sel ‘to Buyers and the latter
'{hereby agree  to buy from the former the following: descrlbed
freal property 51tuated 1n Klamath County; Oregon._ j

ownshlp 40 South Range 12 bast of the‘Wlllamette
,derldlan.‘,;v : g S
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e ssessments,‘regu—

‘contracts, statutes and’ water and\1rr1gat1on

rlghts for‘reclamatlon or drainage purposes;-and . (3)
spec1a1 assessment ffseld“propert : :farm 1a1d ’

' : or sa1d real property
of whlch the som: of '$43,500.00"
W upon executlon ‘and’ delnvcry £ thls con-
,Buyers ‘agreeto pay. .the remalnlng balance of: $106 500
'tcrest_on deferred. principal thereof at: the ‘rate o
Mar , ; _pald,sln annual
2 : lOEeach plusiaccried’
rest; with the flrst such”payment to become due not: lat
han-March 10 1974, and" subsequent - ‘payments: to be ‘made’
ater than: the 10th day of each, March’ the*eaffer until
entire purchase ‘price and 1nterest has” been paid.
ddltlonal ‘payments may 'be made at any-time" ‘without penalty
except d¢r1ng*1973 “AY fpayments 'shall be made ,atFirst
N Bank of Oregon Merrlll Branch the escrow holder’




PAY HALF OF
COSTS .~

SELLER FURTHER AGREES TO DO THE FOLLOWIN

: 1. Furnlsh Buyers w1th and- pay ‘the premlum for a ‘
©opurchasers? policy of tltle,lngurance in - the L
amount of '$150,000. 00 » Subject only to the standard
_?exceptlonc of T1t1e Insurance Company of Oregon Q]v'
‘and those mentloned hereen o :

;;Execute a good and’ suff1c1ent deed in- Warranty form
c conveying an undivided one-half. interest in: -

~said real property ‘to.each of. Buyers and'to
deposit the 'same 'in .escrow. with First National '
Bank of. Oregon Merrlll Branch;.W1th 1nstruct10nsﬁ~
to dellver the . same ‘to" Buyers upon payment in full .
of .said: purchaee prlce and’ 1nterest Las: hereln :
prov1ded ; o ; Lo :

Pay for one- half the attorney's fee, escrow
1charges .and’ recording - fees in. connect10n,w1th
this: sale.u T A

soh Landt Management State’'L : -
i Service’ grazing. leaees or,perm1tq now held by
1Se11er, so/ far as the same:are transferable.i

tly . 8-
;agalnst said. property ‘after. March 10, 1973 “and”
promptly: pay all. 1ndebtedness 1ncurred bylthelr
‘acts whlch may: become ‘a:lien: agalnst sald real

s-fee,“escrow charges
connectlon w1th thls sale. -

The “1972-73 ‘taxes eﬁ&ﬁmﬂmmﬁm&m&eﬁmﬁx qhau -
be prorated between Seller and Buyers‘as'o-'March 10 973 :

% ; 'p\fhe_sald property c]ear cf
‘assessments or'other charges 1mposed agaldsf‘
greed that Seller may, at. hlg ‘option, w1thout i

notlce and w:theut walver of. such’ defaul pay .such taxes,

or: assessments oT.any part thereof and any’ payments‘so

‘made by Seller shall. become ‘immediately due and:payable from:
Buyers to: ‘Seller, and the latter. then 'shall be: entltledg 0
interestion any amount: or’ amountsi-so: pald at the: rate of 100
per: annum from date of»payment until 'y elmbursed :

Should Buyers fall to performzany of the tcrms ofﬁthls
contract t1me~of payment and performancembelng of; the essence,
, at his™ option, subject to th rrequxrcments of
‘as herein- prov1ded have the follow1ng rlghts' (e) to.
foreclose thl 1 (b)
: ‘ purchase prlce'
(c) to spec1f1cally enforce’, tne
ontractdbv sult 1n‘equ1ty, or (d) to dedl,




vltand'voidfas-of‘the‘date'of‘the»breach of
“;contract’ and to.retain as liquidated damages the amount “of - any
‘payments theretofore ‘made under this-contract. If Seller elects
to declare this agreement null ‘and void, all of the right, title,
‘:and*intercsttofyBuyers‘shall~revertito and;revestfin Seller ‘
fwithoutjanyaactjdf;reentryfbr;wfthout any other act by Seller
[tO‘He,perfOTmed;Wand~Buyers{agtéé,{in such event, to peaceably

. this agreement nyl

“surrender. the premises. to Seller, and in default of such .

qulivery;Buyerngay,~atﬁthe?dptibnf6f Seller, be ‘%tredated as a
tenant,hdlding‘OVer‘unlawfu11ygéfter,thbjexpiratiOn,of’aulease,_'
'aﬁd'mgyubevoﬁsted,and[reMOVed_as‘such{ g LT

-“jBuyersjshalIgndt»behdeemeddlnvdéfault’forffailuréwto per-

. form any covenant or condition of this contract, including-
fdilure to make payment.a xhefcinﬂprovidédf’Until’notiCe"of~,‘;A
saidfdefault‘by,Sellerytijuyers,‘and;BUyers shall have failed =
' in®thirty days after the giving of *
Notice,forfthis,purpOSeHShéllgbéfdéemedjto,have;~

1 nﬁ;he-deppsxtiin*the'mailS*Of,afcertified‘1etteri

said notice and“addréSSédjtoﬂBuYers1atu5tar,Route5ﬂ

Orepon: 97632, irio i o LR B RERE TR,
derstood that'the abovefdeScribedgrealfpropertY»
ially,assbssedﬁaskfarm\land;ﬁand that if the same -

atif ed for.special assessme :

nderstand that -they must make  ~— ©
- assessment within 60 days of date of i st
i 'sgch[@@@iylpualtth;‘and(puye‘svassume

foreclosure proceedings ed in lieu of forc-
Buyers, agree”tc*reaSSign;to” r~a11¢gr32iﬁgpleas§s :
tsrassigned. to them under 'the ‘terms of,thisgchtract. :

”%ﬁy\\uif*orfattloﬁfbfoughtldn{thig” ,
ng-party shall bg;entifléd:to,rec0very‘<j
's fe Sito*bezfixgd'by the -Court. @ i«

Th;s‘égrééhéht}shallﬁbihd ahd,iﬁﬁfeﬁiofthe[Eéﬁéfit.off

rthéﬁpéfﬁies“hé?é;b&and”thei executors, -administrators heirs,
successors' and assigns. B e SR u

~IN WITNESS WHEREOR

‘sald;parfies‘heiehuto’sét_thelrfhands; -




VSTATE~OF‘QREGON 

County of Klamath e
on thlSF{ day of darch 1973 bcfore me, Ivllbur 0.
Brlckner, otary - Public for Oregon parsonally appeared the
.above named John' D. McAulefe, and. acknowledged the forepoxng
1ns»rument ‘to be hl volunuary act and deed ‘

~Notary Iic . for Oregon .
My comm. explres Oct‘ 29

On.= uggg : ,yMarch 1973 jbefore me, WJ 1bur-,0 L

‘Brickner, a Notary “Publicfor Oregon personally appeared the-

.above. named’ Rodnéy R ;Lyon‘and Marle'N Lyon, husband and
and acknowledged the foreg01ng, nstrument to be‘thelr

‘—Notary'Pub11c for . Oregon
29




