'MTG 1216-312)

il SO S S : , : ity R
A . NOTE AND MORTGAGER RN b

I
THE MORTGAGOE, oo STANLEY A, TERGUSON arid VEIMA

el W
mortgages to the STATE QF OREGON, represented and acting. by the Director of Veterans® Affairs, §
ing described real property located in the State of Oregon and County of .. Klamath

RyEt

ursunnt to ORS 40'1.030,\ the follow-

e .{;}{éri.s'

The S,' 1/2 of Tract 36 of FAIR ACRES SUBDIVISION NO. 1, EXCEPTING the East 5 feet t:hereof"
conveyed to Klamath County for road purposes, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

E .

fto%e(her with _the tenements, herlditaments, rights,” privileges, and appurtenances including roads and easements used in‘conncction
with -the premises; electric wiring and - fixtur urnace  and . heating system,..water heaters. fuel. storage receptacles: . plumbing,
. ventilating, water and irrigating systems; screens, doors; window shades and- blinds, shutters;. cabinets, :built-ins, - linoleums and floor
coverings, bullt-in stoves,.ovens,. electric. sinks, air-conditioners, refrigerators, {reezers, dishwashers; and all fixtures now. or hcreafter
installed in or on the premises; and any shrubbery, flora, or t!mber . now growing or hereafter planted’ or- growing ‘thercon; and any
replacements of any one or more of the foregoing ftems, in whole or in part, all.of which are hereby declared -to be appurtenant to the
iand, and ‘all of the rents, issues, and profits of the mortgaged property: : [N -

to secure m“ payment of .TWenLy Two Thousand Th’reé“Hun‘dred Twenty Five a;id No/ lOO-—f-——y-—-—-—DO’“m

ERadnit R .), and interest thereon, ¢vldenced by. the F{o‘llowln'g' prom\ssory:nu'tc:

(6.22:329: 007

L pr&mise to pay to the STATE OF OREGON Twenty"l‘wo Thousand Three Hundred ‘l‘wenty‘]?five
and No[lOC ) Dollars (%22’325:00____“——!. with Interest: from ‘the date of

lnmai diébdrseménl by the State of‘ Oregon, at - the rate of 5.0l e pETCENt per’annum ﬁntll such time as a
Qifferent interest rate Is established pursuant to ORS 407.072, principal and interest to be pald in‘lawful money of the United
- States at the office ot‘ the Director of Veterans’ Affairs in Salem, Oregon,: as follows: ) :

0 143,00 = mmmmmm e erore June L, 1977 : e s 143,00 00 €

first of each month-—-===iceatter, plus -ONE [twelfth of~=m===——cym ad valorem taxes for each

successive~'year 6n the pre’mi‘ses‘ described ‘in’ the mortgage.. and contlnuing ‘until the £l amount of ‘the principal, interest
-and advances shall be fully -paid, such'payments to 'be applled-first as interest on the unpaid balance, the remnln;ﬂer on the

- principal: L . L :
“The due’ date of the last payment shall be on_ oribefore : ‘May. L. 2002

y In the event of transfer of 6wnérship of the premises or any part thereof, I will continue to be Hable for payment and
the balance shall draw-interest as prescribed by ORS 407,070, from - Jate of. suqh_transtgr. = i . .

"This note isl sequred'by ‘a mortgage, the terms of which are made a part hefeof.

pated at o KLAMAGH FaL150 QREEM o i bty (L T D

o T pU o [0 Stanl ey 4. Ferguson' ' . °
April foo ool h v gt i P T geanan L
L T -Velma F. Ferguéon ’

; "‘T);e r’nvortga’gldri or sﬁbéequnf{t qwher'i'nay‘pay all ‘or any, part of the loah at uny time without penalty.” B
The mertgagor covenants that he owns the preraises m fee slmj)le, has good right to xnortg:née‘same.'thnt the pre'misex, are’ {ree

from encumbrance, -that he will warrant and defend saume forever aﬁalnst the claims and demands of all persons whomsoever, and this

, covenant shall not be »exytin‘gul’shed hy foreclosure, but shall run with the land.. : o ) .
MORTGAGOR FURTHER COVENANTS AND AGRIES: | -
"I‘owpgy an debts nni! moneys secured herebj: )

“Not:to permit the buildings to become vacant: or unoccupied; not to permit the removal of demolishment of any bulldings or ime
provements now -or -hereafter- existing; to keep same i1 good repair:-io complete-all construction within.a_ rensonable- time‘in
,accor‘dance,wlth any..egreement made  between’.the parties  hereto; .. T P L . ,

Not to‘per‘r‘nlf. the ‘;cuh".ir;g or 'rcnﬁoyal of any. timber except: for his own domestic use; nist te. commit or suffer any waste:
Not'to_permit the use: of the premises for any_objectionable’ or uniawful purpose; . . L

Not'to permit any. tax, assessment, len, or ei}éumbrance 10 exist at “an/y‘timé:y :

fMoﬂﬁageé iz authorized to payb pll real property taxes asséséed against: the pre'mise's‘ ‘and add same btu ‘tyhe pyrmi:ipnl, esch of the
;‘udvgnces’to bgnr interest as provich in the note; . : : ’ “ ; R RS

To keep all buildings unceasingly insured during the term of the mortgage, agalnst Joss by fire and such other hazards in such
company.or companies and jn such an amount. as shall he satisfaciory to ihe morigagee; to deposit with tite mortgagee all such
clicies with  receipis showing -payment in full of all premiums;, all such insurance shall be made: pyable to the mortgagee;
nsurance shall be kept in force by the merigagor in case of iorgclosute until the period of redemption expires; . K




8, Mortgagee shall be entitled !6 ‘all coﬁ;pcziéntlon yun'd dam:\gcs'receivcd under rl'ght of eminént domain, oi‘ for any sccurity volunw
tarlly released, same,to be applled upon the. Indebtedness; . :

9 th !u'leuse‘or rent the prcmlﬁcs. ‘or any part of same, without wrmﬁn_conscnt of the mortgagee; L MRS

10. - T'o promptly notify’ mortgagec In-wrlting of & transfer of ownership of the premuses or any part or ‘interest in_sume, and. to
furnlsh- a copy of the instrument of transfer to the mortgagee; n purchaser shull pay interest as prescribed by ORS.407.070 on
all payments due from the date of transfer) in all ulher respects this mortgsge shall remain in full force and. effect,

. . . :

The mortgagee muy, at his optlon, in .case of default of the mortgagor, perform same in whole or in part and @it expendiiures
mide 0’ so dolng Including the employment of sn uuomc{ to secure compliance with the. terms. of the mortgage or the note: shall
draw interest st the rate provided in the note and all such expenditures shall be: immediately  repayable; by - the mortgagor - without
demand and shall be secured by this mortgouge, : o

Default ‘in any of the covenants or agreements herein contained or the expenditure of any bottion of the. Joan for purposds
ather than those specitied in the application, exeept by written permission of the mortgagee given  before the expenditure is made,
shail cause the entire indebtedsniess at the option of the mortgagee to become Immediately due and’ payable without notice and this
mortgage -subject to' fereclosure, . L . B

‘The fhllure of the morigagee to exerclse any options herein set forth will not constitite a walver of any right ‘arising from 'a
breach of the covenants, . . . : . K .

. In ease foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
Ancurred in conncction with such foreclosure, e : A

Upon ' the breach: of hxxy covenant of the mortgage, the ‘mortgagee shall have the right 1o enter the premises, take: posscssion,
vollect the rents, issues and . profits and apply same, less reasonable costs of collection, upon the fndebtedness ond the mortgagee shall
have the right to the nppointment:of a receiver to collect same. A E ‘ .

The covenants and agreements  herein shall extend to-and be binding ‘upon the helrs, executors, .'.\dmlnlstru(ors, successors and
assigns'of the respective parties herato. A i o

It Is distinctly uuderstobd and agreed that this note and mcrtgugobure subject to the provisions of Article XI;A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subscquent. amendments thereto and to all rules and pegwdadions  which “have: been
tssued or may herenfter be issued by the Director of Veterans' Affalrs. pursuant to the provistons of OIS 407.020. : '

applicable herein,

[ WITNESS' WHEREOF, The mortgngors have set thelr hands and seals this ... day of L. APFEL .. 1077

Stanley A. Ferguson? B ,
Ut 22, Aot ottt it (S
. “Yelma F. Fer , e e
il <

o {530 " : s o . : L ' " : g ; : R : {Seal)

" STATE OF OREGON, .

“'County iof 'Klama h ’; L

¢ Béforc me, a Notai‘y Public, personally. appeared the within named

S‘nénle,\;i A, Ferguson and

. VehnaF,FermlSOTl JETTRRRHY ; :-his wife,” and acknowlgdged the foregolng: instrument. to be ».bheir.

cact'and deed. i 0 : '

: e } K
. i 3
//'

e e R STy ;3/ LA Lesc i

Notary. Public for Orcgon

o D AdobyeT B - B . . . '
ESS b,y-hsnfd and, oltﬂcial seal the day and year last above written.

My Commigslon expires /“ /3 "/‘;/C)

MORTGAGE j E

FROM . : : ; . i TO_ Department of Veterans Affairs

- STATE OF OREGON, ;
: e o ) : St 288,
County of SKIAMATH : ; ) . ) &

1

1 certlfy" thét the within was ’Eeceived and duly recorded by rﬁe in

3 M77Pngc ’5.61.6“. op'.the Aﬁth‘::."day of ‘AERIL 1877 WD LA 'K‘LAHA'EH. County. 4
/ -,)%A,.','/ : Deputy. e S

; ":E‘tic& APRTT Seh.1977. . :\t 'c'clociyj.
T UK amath s Falls, Oregon E

- Coumyﬁ 8 Glerk

Lo " Atter recording return ta: L o
. DEPARTMENT OF VETERANS' A¥YFAIRS
e General Services Building
dionnt Saiem, Qr]enon 97310
.- Form Lad' (ReV. 5:71) '

193

WORDS: The masculine shall b'e‘ de I o include the feminine,” and  the ’.;;'mg'uiar the plural wﬁcm such  connotations” are

o liy B Tgeerre e

KLAVATY County. Recc’l’l"dé. P}noﬁ 6f'Morgnages.‘

P e




