1977 between

e = liercinafier
called. “Mortgagor™, dnd l‘IRS'l NA’HONAL BAM\ OI‘ OR!(JON tulmn.ll h mkmg Jsmua!lun hereinafter
called “Mortgagee™;

CWITNESSETH:

B

" For value received by thc Mor(g.xg,or trom the: M()rl;,dbu‘ ‘the Mortgagor has bargained sid sold and does hercby
grant; bargain, sell “and’ “convey into” the Myorlg:lbw, abl “the  following - deseribed propuly situate ” in

Cuunly, Orcynn 10 Wit:
A-parcel of land 51tuated in Government Lot 1 of Sectlon 19, Townshlp
41 S., Range 13 E.W.M.; -described as follows: ”
Beginning .at the intersection of the South-line of Jald Lot 1 and the
East. right of way of highway in said Lot 1; thence North along-said
East right of way line 1124 feet, more or less, to the South 'right-
of way line of an irrigation ‘ditch, as shown on Klamath County Assessor's
‘aerial map; thence’Easterly and Southeasterly along the South right of
way of said irrigation ditch to the South line-of said Governméent Lot
l- tnence West along the South line ' of Lot:1 to the p01nt of beglnnlng.

together. wnlh the tenements, hereditaments and dppllrtumnces mcludnu,, but not exclusively,all ways waters and
water rights, now or hereafter thercunto belonging or in anywisc appertaining; also all such apparatus, equipment, and
fixtuies now or:hereafter sitnate, on said premises or situate clsewhere, but used in the oper.mon of said; prernises s ¢ are -
ever furnished by, landlords in letting properties similar to the one sifuated o the real property hcrcmabuve dxscnbcd
including, bui not cxduxlv‘,ly, all fixtures and personal property used or intended for. use for plumbmg,, lighting,-.
heating, cooklm,, cooling, vcntllalmg, cultivating or frrigating and linoleum and other floor coverings attached fo floors;

‘ also the rents, issues and profits arising from or in comnection with thc said real and pcrxom] propcrly or .my part
thereof. ) :

@Iu ?-me dnd En ?Hulrl lhc saime umo Un Morlg.lgct, its successors .md awgns, forcvcr. :

And Uw Mur(gdgur docs hereby covenant o and with lhe Mortgagee, that he is luwfully %eued in fce simple ofthc

- said real property, that he'is the absolute owner of the suid personal property, that the said real and personal property”

" free [rom‘encumbrances of every kind and nature; and that he w:ll w.xrr'mt and iorcvcl dc.eﬂd ‘the same d,,amsl the
lawf ul claims and dcmand% of all pervms whmmocvcr :
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This wnvcy.xme is m.cnu:d as'a mortbagc to secure ‘performiance of ﬂu. covumns and ag,rccmcnla herem

contained, iubc by“liu, Mbrl;,a[,or kept and puiormcd .md lo secure lhe p.rymem uf the sum l)l S 21 409

and mtues( llu.rwn in secordance wrlh the tenor of a-certain promrbaory note executed by

.Newt . Alv:.s and Loa_s T. Alvxs i

dated . March 28

mm’ﬁ"'"'""'""""'"""L’ntlr'“’“““"'“"“—"""".::1mmm1"onﬁre* . my-ora:m%}/é-
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.. when lhe bdldncc then remaining dllpdld shall be p.nd

The Mortgagor does hereby covenant and agree to and with the Mortgagee, ils succcssors’:uid assigns:

. That he will pay, when due, the indebtedness heteby secured, wrlh mlucst, as prescrrbed by:said note, .md all
'axcs Ilcns and uuhty «.harges upon SJld premises or I'or scrvrccs furmshed lherelu S 8
2 fhdt he will not comrmt or pcrmrl slnp or waste of the said prcmrscs or-any p.xrt thereof; that he wrll keep the
real sind personal’ property hereinabove described i good order and repair and in tenantable condition; that he will
promptly coniply. with any and all municipal and governmental rules and regulations with reference thereto; that'if any
of the 'said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
- when (.ompleted l"shd" be worth notless than the valic thereof at- the time of such loss or dumage; provided, that if
queh loss or dama},c shall be caused by a hazard against which’ insurance: is carried, the obligation of the Mortgagor to;
. repair-or ‘reconstruct shall not arise unlessthe Morfg agee shall consent tothe application of insurance procéeds to the
expenis¢ of such reeonslructmn or reparr. ; ' ' TR RN L ‘

'3 That lre will, at his own (.osl and expcnse,. keep the burldmr> or burldmgs tiow ot hereafter upon sznd prcmlscs
togcther with all pcrsonal property covered by the- hen liereof, insured against loss by fire and agams( loss by such other
hazards" as ‘the Mortgagee may : from time 1o _time- require,.in. one or more insurance comp.mres satisfactory “to or

; desrgnaied by: the Mortgagee in an-aggregate amourit not less than the Jmounl of the indebtedness hereby secured
" :-/(unless thefull insurable value of such building or buildings is less than;the amount hcrcby secured, in which event the "
‘Mortgagor shall insure fo the amount 6f ihe ‘full insurable value); that. all policies of i insurance upon-said. premises,
including:-policies "in excess of ‘the " amount . lreremabove mentioned -and: policies . against other hazards than those
" required, shall contain’ such provisions-as_the Mortgabce shall require and shall provide, in such form as the Mortgagee
.may prc&crrbe that loss shall be paydblc to the Mortgagee; that"all such pohcres and receipts showing’ full payment of |
prémiumstherefor shall be delivered to 'md retained by:the Morlgq;,ee during the existence ‘of this morlbagc that gt
;- least'S: ddys prior 1o, the expndlron -of any policy. or-policies he will delivér 1o the Morlg.rgec s.)!rsfactnry renewals
- thereof together -with prcmrum receipts in full; that i any: policy “or policies’ shall-impose any condition upon the
~ liability’ of the insurer or shall contain any “‘average clause™ or other provision' by which the insurer may be liable for
less.than the full amount of the loss sustained, he will, as often as the Mortgagee may: require, provide. the Morlgagce
‘ k; with all such evidence as-it may request concxxr'un;, the pﬂrformam:e of such condition or the existence of any facis or
. the value of ‘the pruperty insured and, if it shall appear to the Mortgagee that the insurance is prcjudrccd by the acts or'
- omissions of the Mortgagor of ‘that the coverage is inadequate, the Mortgagor will do such*acts and things and oblain
~ such further i insurance as the Vlorlgagee may require; that the Mortgagee may, at its option, require the procceds ofany
" insurance’ policies upon 'the- said premises to be applied 10 the payment of the mdcbtednes< hercby sccurod or'to be
. used for the rcprur or reconstruction of the property damaged or dmtroycd :

R That he wili execute or procure such further assurancc of his mle to the said propcrty as may be requcstcd by D

the Mortgagee BT s i § - ’ . L e

5. Tha' hc wrll ise the ‘'said land only for idrmmg, that he will mdrmam and cultrvate the same’in a good and
husbandlrke manner, using approved methods of prcvenhng sorl erosion thereon and of preserving the fertility of the
cultrvated portrons thereof; that he will'keep the orchards on said land properiy-irrigated, cultivated, apraycd pruncd
Jlld cared for; that he will’ not reniove or demolish or permit the removal or.demolishment of any buiiding or, burldmgs
or-fences: or other 1mprovements now-or hereafier existing on:said premises; that he will not, cut or remove or permit
the cutting or removal of timber from said premises, except for domestic use thereon; that he will not use or permit the ‘
“use of said premises for any unlawful ot objechonab)e purpose; that he will do all acts and thmgs necessa'y to protect
: from pollutron any and all surface waters seepage waters, wclls sprmge and streams now or he,eaftcr upcm or used for :
g rrrrgatron or domestrc purposes upon the said prerrmes. L g :

6. That in casé the Mortgagor shall fa‘ ; neglect or refuse to do or perfnnn any of 1he acts or thmgs herem Tequired,
to be done ‘or performed, the Mortgagee may, at'ils option, but without any obligation on its part so to do, and wrthout
“waiver of such default, precure any insurance, pay any taxes or liéns or utility charges, make any. repairg, or do's 'my v

_other of the things requrred ‘and any cxpenses so rncurred and any sums 50 pdld shall bear mterest at 8% per annum and
shall be secured hereby : ‘ d : e :




« " /7. That he will not, without the prior written. consent of Morigagee, transfei.his interest in said premises or any
part thereof, whether or: not the transferce assumes or agrees to pay the- indebtedness hereby seeured. Upon any
" application’ for Morlgagee’s consent to sucli a transfer, Mortgagee may require Jrom.the. franslorer sueh-indorimation gam e
=~ woald Humialiy b eGTTied TN (FaTsierce were a tew loan applicant. Mortgagee shall not uireasonably withhold jts 7
consent; As a condition of jts consent tosuny transfer, Morigagee may, in its discretion, impose & service charge not
exceeding one percent of the original arount of the indebtedness liereby secured and may inciease the interest rate on
the indebtedness hereby secured by not more than one percent per annum, . '

8. That, it any default be made in the payment of (he principal or interest of the. indebtedness hereby secured or
‘in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option; without
notice, declare the entire sum secured by this mortgage due and payable und foreclose this mortgage.

9. That,in the event of theinstitution of any suit_or action to foreclose this mortgage, the Morigagor will pay such
sum-as the trial court and any appellate court niuy adjudge reasonable as attorney’s fees in connection therewith and
such. further sums-as the Mortgagee shail have paid or “incurred for extensions  of abstracts ‘o1 title searchies or
examination fees in connection therewith, whether or not {inal Jjudgment our decree therein be entered and all such sums
are secured hereby; that in uny such-suit; the court nay, upon application of the plaintifT and:without regard- (o -the
condition of the property or the adequacy of the security for this indebiedness hereby secured and without fofice to
thie Mortgagor or any-one else,appoint a receiver,to take possession and care of all said mortgaged property and collect,
and ‘receive any or all of the rents, issues and profits which lad theretofore arisen or acctued or whicli may arise or
acerue during the pendency of such suit; that any amount s6 rcégivc(! shall be applied toward the paymient of the debt
secured hereby, after first paying therefrom the charges and expenses of such reccivership; but until a breach or default
by the Mortgagor'in oue or more 6f his covenants or agreements herein contained, he may remain in pussession of the

.-mortgaged property and retain all rents actually paid to and received By him prior (6 such default. e :

10. The word *Mortgagor”, and the language of this instrument shall, whére there is mor'e‘ than’one mortgagor, be
~construed as plural and be binding jointly and severally upon all mortgagors and_ the word “Mortgagee” shall upply (o |
“any holder ‘of'-this mortgage. Masculine pronouns include feminine and neuter, All of the covenants of .ithe Mortgagor

shall ‘be” binding "upon his heits, “executars, administrators, -successors and assigns- and ‘inure 1o the benefit of the
successors and assigns of the Mortgagee. In" the. event of any transfer of the property herein deséribed or any: part
thereof or any interest therein, whether voluptary or.involuntary or by operation of law, the Mortgagee may, without
fotice to the Mortgagor.or any onc else, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured forjunylcrm, execute releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby: affecting the personal primary liability of the Mortgagor-for the payment of -
the ‘indebtedness hereby sediired. No-condition of this mortgage shall be deemed waived unless the same be exXpressly
waived in writing by the Morigagee. Whenever any notice, demand, or request is required by the terms hercof or by any
law now in existence: of hereafter enacted, such notice, demand or request shalt be sufficient if personally served on'one :
or:more-of the persons . who shall at the time hold record title to the ‘property herein described or if enclosed in'a
postpaid envelope addressed to one or more of such persons or 1o the Mnrlgago} at the st address actually furnished

to the Mortgagee or at the mortgaged premises und depositedin any post office, station of letter hox.

- v Witness Whereof, the MortgagorS. : v S
the day and year first heseinabove written. B ; . ;

i (SEALY

Z(SEAL)

STATE OF OREGON - |
‘ qunty of i Klamath
. March 28+

v

' Personally appeared the above-nained ... N?Wt F. Alvis and Lois T. Alvis

- and ackhqwlcdged,,tlhe f&régoing inystru‘mer‘)t‘!o be,;!_.',‘%}?eir' voluh‘ta‘ly act and deed, Before me:

‘Notary Public for Oregon, " -

;; My Commission Expires:

s B
w2 ok
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