di R :

nm 3 . o ‘ :“,q RERO
- &'f{)&d y : i"ﬂg@ 526
Chis Judenture, made s 2380 o

it Gammie D, Walker : i e e

T

19 17 Between

vt v e wn W e me we wm e we e ew e me mw e e am em e me e e el e e me b e e e B e e

' al hereinafter
- called "Mortgugor", and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “"Mortgagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mdrtgagor has bargair

KLlamath

ned and sold and does hereby grant, bargatn, sell and convey

unto the Mortgugc&, all the following described property situute in County, Oregon, to wit:

Lot 5, Block 2, Hodges Addition to town of Merrill, Oregon. Poi‘ti.on of Tract 17,
. Merrill Tracts, R ' ; : ‘ :

together with the tenements, hereditaments and appurténances now or hereafter thereunto belonging or in anywise appertaining; also ail such ap-

- paratus, equipment and fixtures now or hereafter.situaté on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
.use for. plumbing, tighting, heating, cooking, cooling, ventilating or irrigating; linoleum and ather floor coverings attached to floors, and shelving,
counters, and other store, office and trade [ixturés; also the rents, issues and profits arising. from or in connection’ with the said real and personal
property or any part thereof, . . ) : . .

! (TJH BHHUB &nh' Uﬂ ?Hﬂl,h the samé unto the Mortgagee, its successors and assigns, forever.

i X IH . L . .

7"~ And the Mortgagor does hereby covenant to and;with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that'he is
the absolute owner of the said personal property, that the said reil and personal property is free from éncumbrances n[mgfsie&;gnd-»um, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever: = Lty
-#texigting mortgage. to Firgst National Bank. of Oregon dated June 6, 1958, original amount

of 413,200,005 present balance of $5,12li,17,

This conveyunce is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept:

and performed, and to ':‘ie<_:>ure the pnymen@ of the sum of § 136’ 6930 75

;,and,im:e“r‘es't‘thyévredn in aécordnnc‘éay&ith the tenor of & certain promissory note¥xecuted by - Samm.e D, Walke:" and ‘ )

‘Merry B, Walker as '}Ser attached schedule A and by this reference incorporated

herein, T ; :

7 payable to the order of the Mortgagecyiné g o! uﬂmn‘

e
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LTI eimrtnebmimceth i aiprdhalibepeide 204 alsolto secure any add all other and further -
1nde‘ptedness now or at eny-time hereafter owing by Mortgagor te Mortgagee, whethe:ﬁ absolute,
contingent, due or to became due, primary or secondary.and however evidenced, T
- 'The Mortgagor ‘does hcx‘elﬁy' covengnt and-agree to and with the” " " gagee shall cpnsént to'thie application of inSurancga proceeds to the ex-
Mortgagee, its successors and assigns: : : pense of such reconstruction or vepair. e :
: : 3. That he will &t his own cost and.l‘:xpense, ‘kcep' the l)ui‘llding'or
~buildings now or hereafter upon said premises, together with all personal
< property . covered by .the lien hereof, insured against loss by fire and:
U against loss by such other hazards as the Mortgagee may from time to
SR EAY: time require, in.pne or more’ insurance’ companies. satisfactory to or’
' * designated by the Mortgagee in an aggregate amount. not less than the

»/1%.That he will pay,"when due, ‘the’ indebtedness hereby secured,
with interest; as prescribed by said note, and all taxes, liens and utility T3
charges upon said premises or for services furnished thereto. . - : 7

72 That he will not commit or permit’ strip or. waste of the said -

premises: or ‘any. part thereof; that he.will keep the real and.personal
- property hercinabove deseribed in’ good order and repeir and in tenant-
" able condition; that he will promptly comply with any and all muniei®
pal and governmiental rules and ragulations with reference thereto;” that
-if any. of the said. property, bé.damaged or destroyed by, any cause, he
will immediately reconstroct-or repair the same so_that,’ when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage;. provided, that if such loss or damage shall be
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruet:shall not: arise unless the Mort-
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- ‘amount 'of the  indebtedness hereby secured (unless the: full ‘insurable’
* value of such building or buildings is Jess than the amount hereby sc-
' cured, in’which’ event. the Mortgagor shall insure to the amount ‘of the

foll insurable value); that all policics of insurance upon said prémises,””

* including policies in excess of the amount hereinabove mentioned and .

policies against other hazards: than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form’
u§ the Mortgagee may preséribe, that loss shall be payable to the Mort-~

M-gug’ec; that all such -pelicies..and receipts showing full” payment “of

premiums therefor shall be delivered to and retained by the Mortgagee .
during the dxistence of this mortgage: that at least 5 days prior to the ex-:
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piration of any policy or policies he will deliver (o 'the Murtgagee saliy

“normally be tequired if the transerée we

fartog senenalotle readtopetha, TR I G RIS Tl thad it
auy policy or policies shall imposeany, condition upon the liabitity of the
Jnsurer or shall contain wny “aversge clause” or other provision by which
the insurer siay be linble for-Jess than the {ull amonnt of the lois sus:
tained, he will, as-often as the Merlgajiee muy. wquire,. provide the
Mortgages with all sueh evidence as it may request concerning the per-
lormance ol such conditivn or the existence of any facts or the value of
the property insured and, 3 it shall appear to the Mottgagee that the in
suranee i5 prejudiced iy the sets or omi
the coveruge s inadequate, The Mortgagor will do such aets aud things -
and obtain such further insurance as the Moitgagiee miuy sequire; that
the Mortgagree may, at its option, require the proceeds of any insuratice
polieies upos the suid premises to be applied o 1he payment ol ‘the in-
debtedness hereby seeured o to be used for e repair or réconstruction
of theproperty dunaged or destroyed. :

4. That he will exceute or procure such Turther assurance of his title
“to the said property as may be requested by the Mortgagee. v

5. Thal in case the Mortgagor shall fail, negleat o refuse o do or”
perfoem any-of the acts of -things herein requirest 10 be done or per
“forued, the Mortgagee may. ot its option, but without any obligationto
its-part (0 5o do, and without waiver of sueh defuult, procure any in-
suranee, pay aay taxes or liens or ulility charges, make any repairs, or'do
any other of the things réquired, and any expenses so incurred and any
sums so paid shall bearinterest wi 8% per annum-and shall be secired
hereby. - . Sy e B

6.:That he willnot,:without the prim-f\vri‘m:n'cc)ns:i"txt of Mortgaged,
transfer his interest in said piemises or-any part thereof, whether, or ot
the transferce assunies or agrees.to pay the indebtedness hereby seeyrpd.

Upandny applicition. for Mostgagee’s consént to - such-o transfer, Murt-: <

~ gagde -may. reynire from’ the: transferee - such information “as” would

gagee shall not'unréasonably withhold 1§ consent. As 2 condition of its
consent {6 .any “lransfer, -Mortgagee may, inits diseretion, impose
< servive charge not-excéeding one: perveent of the original amount of the~
indebtedness hereby secured and may increase the intersst rate on Use
indebtedness hivreby secured by nol wore thasn one percent pUr_dumim;

7, That, if any default be made in’ the payment of the principal o
interest of the indebudness herelryisecured or in the pesformance of and
aof the covenants or apreenients of this merigage, the Mortgapee iay ., at’,
its‘option, without notiee, duclare the entire svmseeured by this ot
o page due and payable and {oreclose this mortgage.

. R
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ions of the Mortgagor or that

a‘new:loan applicant;-Morl--:

1 the st

o ir = RIS
this mortgaee, the Mortgagor will pay such sun ax the triad conrt
ungd any uppadlate court indy. ndjodge reasonabde as wlomey's fes in
“conneetion Uhicrewith and such further sums as e Mortgages shalt hdve,
© patd or dneurred: for extensions of ahstracts or tithe searehos or examing- )\
tion fees in conuection therewith,, whether ov not final jadgment or de
eree thtrein betentered and sl such sunis are sedicid fereby; that i p
any suclysujt, the conrt saay, upon upplication of ‘the plainitiff and with-.
outivegard o the conditipn of the property or tie adequacy. of the se-
- ceurity-for-this indebledsess hereby securdd and withmut aotice
Martgagor or any one else, uppoint o eeciver  take posiession
of ull said mortpaged property and colleet jud reeeive any or atl of the
reats, issuey and profits which had therdtelore wisen or acemed of
Lwhich may arise or scerue during the pendency of sich suit;- that wny
angunt so received shall be applicd toward this payment of the doby ws
enred hereby, after fivst- paying therefram the chuigies and exponse
sueh receivership; but entil 4 breseh or defauh by the Mostyagor in one
wr noie of his covenznts or agreemients heeein'contained, ¢ iy rematn
“in posaession of the mortgaged property and retain all ents actuilly paid
o and received by him priorio such default. :

K Foem R ST W

4. The word “Mortgagor”, ‘and the Longuage of this instrument shall,
where thers ismore than one moenigagor, be construeed as pliral wnd be
bindinig jointly and severally upon sl mortgagors and the word “Magt.
gagee” shall apply 10 any"holder of this morgage. Maseuline ponouns
include feminine and ncuter. Al of the eovenaats of the Mortgager shall

by binding upan bis heirs, exeentons;: adminidtraions; sugcessors and
- assigns and fnure to the benefit of the siceessors and assigus of the Mort-.©
wager, I the event of any trdnsfed of the property hierein deseribed or
any pagt thereof or any interest therein, whether volustary or-involen-
tary or by operation of faw, the Morlgaged my, without notice to the
Mortgagor or any ane else, onee or ¢ften, extend the time of paymuent or
diantrenewols of indebtedness hureby seeured for diy term, exedile e
letses or:purtial veleases from.the dien of this mortgage or in-any- othiey
respeet_modily theterins hereof without thereby allecting the: personal
primary-liability of the Mortgagor Tor the” pavment of the indebteduess
bereby.secured.” No condition of this morftgage shull be deemed waived
-unless the same be expressly waived {n writing By the Mottghgee! WhHn.
ever any notice, demand; or requestis required by the terms hereof or
by any law now i existende or “hereafter enacted, sich-notice,. demand ’
cor.reiuest shall be'sufficient #f personally served cn one.ov more of the
© personsiwho shall atthe time hold: record title to the: property herefii
deseribed orif enclosed in' & postpaid envelope addiesied to one or wory
of wich persons “or To - the Mortgrgoy at-the. last address - aetually
fursiished to the Mortgagee or at the mortgagid premises and deposited
inany past office, station or letter hdx: R B el

IN WITNESS \’»’lll‘.'ﬂlibl’i xqm Morigagor has executed thivindénturethe dny and f/t'(xrjir,sllhl».:u:z writtén,

s o

CCOAMOHATE ACKNOWLEDGE
C STATE OF OREGONs County of -
: 19;

2 Personally appeared's
and, . :

who being duly sworn, did say ' that he,
L , s the

and he;
. L8 the

of

Personally (gﬁp ared the above naniid
éﬂ%v‘maﬁ; @ / (_) 4/(7,4-«_,

and acknowledged the foregoing instrument to he

D emlvolintary act esid deedd.

a corporation, and thatithe seal affixed 10 the forégoing” instrument “is the
corporate seal of said corporation (provided said corporeiion has such seal) and
that said instrument. was signed . and - seoled ‘on behalf 'of said éorporaion by
authuriiy of its Board of Direetors; and he acknowledged said instrument io be.
itk voluntary act and decd. o )
Before me Ca

{Sealy

: Iieju’ré'yr‘m:': . . : '
o (SEAL) ' /ﬁ . WZ‘/?A}Z -

. _"No_l)t(,ry' Public for Oregon
My commission cxpires:t . T
o MY Commisgion Exgires Cor™3, 1977

Portland, Oregon

2

 FIRST NATIONAL BANK OF OREGON

. Notary Public for Oregon

My cnmmiission expires:

v
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Schedule A -

- Oripinal Date of Note .

September 2, 1976
August 2, 1976
July 6, 1976
June. 21,13’
June 1, 1976
May 12, 1976
April 27, 1976

May 20, 1976

Integral part of Mortgage dated

Sammie 1), Walker

Original Balance

Balance Owing

10,000,00
15,000,00
20,000,00
21, 600,00
15,000,00
2l;,000,00
15,000,00

1i,000,00

March 25, 1977

1G,000,00
15,000,00
20,000,00
2k, 600,00
15,000,00
2, 000,00
1k,093.75

1},000,00
51365693, 75

Sanmie D, Walker and First National Bank of Oregon,

2
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Rate

9,00%
9,008
9,003
9,00%

9.,00%
9.00%
9,00%

9.50%
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