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THIS TRUST DEED, ‘made this 4th day of . April
\.;CARL.A.S..A...IREIMD,..and,.JANICE B,

MTC 3164
‘T R UsT:

“D.EEDQ..

—-..«-wmww‘r‘v\‘lﬂnﬁﬂ"(d

77 .. between”

L~ IRELAMD,. husband andw1 L f

<. as grantor, William Ganong. Jr.. as irusfeo. and

FIRST FEDERAL SAVINGS AND LOAN . ASSOGIATION of Klamath. Fal, Oregon, @ corporaion ergunized end rsing

under ﬂw Iaws of the’ Umied States; as beneficiary;

el - - WITNESSETH

The granfor |rrevocab|y grants, bergams. sells and conveys to the irusfee, in h'usf wrlh power of sale, ihe property

in Kiama\‘h County, Oregon,’ descrlbed as:

<

A parcel of land in the SE)% of the NWY of Section 9, Townshlp 39 south

Range 10 East of the Willamette Meridian, Klamath
‘more particularly described as follows«

Beglnnlng at a point which is SOuth ggo58°* East a’

County, Oregon,

digtance of 30. 0.

feet-and North 0°06' East a2 distance of 691,92 £eet from the. Southwest
Ccorner of said Sk of the Wy, said point: ‘also belng on’ the Fast rlght—

fmway line of Pine Grove Road=

thence North 0006'  East along said
thence leav;ng said’ East line, and

East llne a dlstanca of 200 64 feat;
running South 89°18' East a distance

of 297, 2 feat; thence South ‘0°06*' West a distance of 201,07 feet; thenca-
North 89°13' West'a’ dlstance of 297 2 reet to the point of beginning.

together with all and smgu'ar the appurienunces, ‘tenemaats; P‘cmdrfamen.s, renl..' issiuas,

Brofits; water- righfs,. aasements “or “privilegas now: or."

. heroafter belongmg fo, derived from or.in anywise appertaining to the above: described premises, and’ all_ plumbing, lighting, heating, 'venti.
lating, ulr-condlhonmg. refrigerating,” watering and irrigation’ apparatus, oquipment and. fixtures, together ‘with ‘all’ awnings, venetian  blinds, floor
covaring -in place such as’ wall-to-wall carpeting -and. lincleum, shados and built-in nppllancea now or horeafter installed.in" or used in connection

with ‘the above- described | premises, including - all interest. therein..which the grantor has - or may
performance ‘of each agreemont of the granitor herein cortained and the payment of "the sum. o

($...
~heneficiary

Mav .

‘This uat. ‘deed l!;n.ll fuﬂ.her ﬁecure the pnyment of such nddltlannl money,

" i &nyy as may be-loan=d herenlter by the ‘beneticlary to the grantor or others
bhaving .an Interest in the:above described rapert B8 . may be evidenced by a
note or ‘netes;: -If the Indebtedness secure g this trust deed 1s evidenced by,

. more than. one vote, the heneffelary may:credlt payments recelved: by it upon
. any of sald: notes or:part-of any, pnymeut on one note: and part on, nnother.
u the hcncnclury mny el!ct.v\

L The gmnbor hereby eovenants to and wth tha v,rust d v,he beneﬂ«.lnry

" hereln . that'.the sald smiscs “and - property ' conveyed by thls trust” deed :are
‘free and: clear. of M c:'umbrances and .that the grantor. will:and his hefra,
executors - and ' adminiitsntors - ahall - warrant and defend hla ma mle l.horem
lgninsc the.claims of -all persons whomsocver.

he grantor covenants and agrees to pey: ‘sald note arcording to zha ter: mn
thereol nnd when due, all taxes, assesaments and .other charges levied against
sald properiy. to . keep “safd :property free from . ail encumbrances -having. pre- -
cedence over .this trust deed; to complete all buildings in courss of construction
or. hercafter constructed on - sald ‘premlaes- within six months from - the -date
hereof . or “ihe ‘date construction  is hereaiter commenced; to repair and restore
prompily and in . good . workmanlike manner any bulldlng . or mpmvement. on
said property which may: be damaged or: destroyid an %v when - due, all
costs fncurred therefor; to allow beneflciary to Inspect oal property - at. all
times during construction; to replace nu{ work . or ‘materiala. unsatiafactory. to
beneflciary - within fifteen ‘dnays. after wrltten notice- from ' beneficiary of such
fact; not to remove or destroy any bullding or improvements now or hereafter
* constructed ‘on -said premises; to ieepall buildings and improvements now or'-
horeafter | crected ' upon - safd pro erty in good- repalr and: to commit or suffer:
no waste of sald premiees;:to keep all hulldlnga, pmpert" and . improvements
now - or. -hereafter. erected  on' sald: premises. continuously- lnsured- against. Joss
by fire or such other hazards as the hencficiary may (rom time to time require,
in a sum rot ‘lers:than the orlglnal prlnclpnl suin o( zhc note or .obligation
. ‘secured- by this trust deed, in to the bene-
ficiary, and to deliver the origlnul policy o( Insurance In correct form. and. with
- approved loss payable .clause in favor of the beneficlary- attached and: with
gremlum pald,- to”the: principal . place of buainess ‘of. the :bheneficiary ‘at’ least .
ificen dsyn prior to' the elfective ‘date of nny .such licy! of -fnsurance. - 17
policy of insurance fs not so tendered, the heneticiary may in ita-own
dlscreuon obtaln insurance for the ' beneflt of the benefielary, which - insurance
E b:"t h% non- cdncellnblc by Lhe grantor durlnz the nm termof the pollcy thus
"obtaine

That- for  the -purpose ul prml«llnL regumrly !or ihe nrompt m)mmt nr ﬂll tuxu,
. assessments, “and : governmental charges levied or-assessed -ngalnst the above deseribed “pro- -
perty-and- insurnnca premium - while the. tndehtedness seeurcd hereby 13- in - excess: of 80¢%
“:of thie Yesser of the original. purchase price pald by the grantor at.the time the loan wus
made ‘or ‘the beneficlary’s - original appraisal - value of - the property. at.the time thelonn .
*. wag, made, grantor - will- pay to-the bencflclary in’ addition. Lo the” monthly payments of
‘prineipal and - interest - payable under the terms:of the note:or: cbligation . gecured - hereby
on the date instullments on prinsipal and -interest sry: puyablé an’ amount equat to-1 /12
*of the faxes, asscsements, ‘and other charges due and payable with respest to-sald property
s~ within each’ succseding ‘12 months and slso 1 /38 of - the: insurance premium payable :with
“respeet’ 10 ‘sald’ preperty. withla each succeeding three yems while- this Trust Deed s in
“'effect 88 estimated - and directed- by. the beneficiary. Benefleiary ahall pny to the grantor*
o {nterest on suld amounts at 8 rate not less thap the highest rate authorlzed to be pald
" by banks ‘o thelr open passbook accounts minus' 3 /4 of .19%5: If. sich rate Is Tess then
467, the rate of interest pald stnll be 4 0%.<Interest shall be ccmputed en the average
monlh]y balanee o the- secount and shall be pald. qu'merly o the grantor. by, crediling
to. the escrow nccmmt the amount of the imeresl due,. Vot -

& \\M‘u the' rantor ls 16° pay -any  and ull (u\eﬂ, sieesstoents and other eharges Tevind
or - resessed - ugainst sald property, or:any pnrt’thereof,” before -the: sume hegin. to bear
{nterest and.also to pay premiums on. el insursnice. pollclr-s upon said property,’ eiich pay-

“aents ate to be made through the: beneflelary, as. aforesafd. The grantor hereby authorlzey
“tie heeficlary to-pay any: and. ali: taxes,” assesements and. other charges Jevled or: Imposed
~agatst sald prorerty -tn. the, smounts . ag. shown hy the ‘statements: thereol furnished by the
- collector of such -toxes, nssessments or other charges,” and {o ‘puy- the insurance prcmlums .
In the amounts shown on’ the.statements’ submitted: by the fnsursnce- earrfers: or thefr rep:
‘reseatatives” and to. withdraw  the, sums which may be required from ‘the reserve account,.
S8 any, estubdlshed for that purpose.. The grantor agrees’ {n” no- event’ to hold the beneficlary |
“responsifble for fallure. to hme any” insurance written or’ for any loss or 'damage growing -
out of 8 defeet I any ‘insurance poliey,” uod the. beneflelry herehy fs. anthorfzed, in- the
“utent of any-luss, lo compromise snd seitle with any tnsurance -company. and- to npply uiy
suth. nsurence recelpts upon the obtigations secured hy this trust deed. In: computing the
ampunt ol the 1ndnhmlness for . p.«)mcnt ang snﬂxrncnrn 1n mu or - upon. sale . or - other

-.-any improvements made on said premises and

~costs and expenses, including. cost of evidence of
. reasonabie’ sum to be ixed by the court, -in ang'

* quired to

balance applied upon the Indehtedness sccured hereby; and the gran

A uy -t
‘ﬂchry. payment of: {ls fers and presentation o

- uny easciaent or- creating and rc»tﬂclr

- without warraaty, all or any. part of the property, The
 apce may be described ns the “person or persons legal

"continunnce ‘of thesc trustr all rents, . fesuca, royaities’ and profl

““the’ rents,” Issues snd profits, Iuc)udlrn those' past’ due: and . w

ﬁ;@‘g@ﬂg ggg iatISAND " BELARS

Do”ar>‘ with” inferest iheroon accordlng to iha terms of a prormssory note: of aven dcde harewdh payebla o the

commcn:mg

sequisition af the property. by the bcneﬂclnry after dL(Ml“ any’ halance rcmninhg in xhe
reserve - account -shall” be ' eredited - to: the -indebtedness. If -any authorized  reserve -account

. for " taxes, assessments, insurance premiums and - olher -charges  Is. mot” sufflefent’ at’ any

{im¢ for -the . poyment of such charges as. they become’ due, “Lhe grantor. shall” pay’ tho:
deficit to the beneflciary upon:demund, and If not-paid - within ten deya. after.such demand,
the: benellefary .may at.Ms opti on an ithe nmmmt or such deﬂclt uv the prineipal: of Llnc
obligation sccured herehv.. i

Should" thc grantor fnu to l\ccp nn?r of the mregolnf covenants, . then
hmcflclary may - at its option carry out the same, and all fts expcndltumu there-
for shall draw: interest: at the rafe specificd in the note,. shall be repayable by

the grantor. on, demand and ' shall be secured by ths. lien of ths trust decd. In

this connection,the benefleinry shail have the right in its” diserztion to comp] late
alzo.to make such repalrs to anhl
property 88" An its- sole discretion It may - deem” necessary. or: advisable, -

¢ grantor further agrees to comply with all tnws, or«hn-mcu. rcgulutlonu,
covenanu, conditions . and restrictions affecting sald properiy; to ray sll - costs,
fees and cxpenses of this- trust, Ipcluding the. cost of title search,. as well as
the other costs. and . expenses of. the -irustea Incurred In connection . with” or
in cnforcinig this obligation, and. trusiec's and attorney’s fees-actually fncurred;
appear in.and defend any action or: proceeding purporting to. affeet the secur.
lty hereo! or ihe righta or powers of .the bencrlclar{ or trustee; and to.pay. all.
1itle and nttorneyz fees in.a
such action ‘or proceeding in
in any suit brought bf' hene-
s

which the bencficiary or-trustee mAY. appear am
md Al sn d sums sh'm Iw seulrcd by :this trust

fhlnry to foreclose .hls deed,

‘X‘M hcnvﬂclnry it turnlsh ‘to’ the’ gm'nur on wrﬂ.lm 'equost !herefor an
nny turthur stutements of account.

“ansual. statement .of account but’ shall noz be. obligated or requircd to. mmluh'

lt, ia mutunu; aar(ed that

1. 1n the event that nnv poruun or il of ‘snid pmncrt shall be taken
under the right:of “eminent domain. or. condemuation, - the beneficiary shall have

. the right to cmmne-rce, prosccute n-its own name, appear:in or defend eny ac.

tion or rcec dings, or {0 make any compromlse or setilement in. connection with
such taking and, l! 1t a0 elects, 1o regyuire that all or any porilon of the money's
payable as compensnlon for such tiking, which are in excesa of. the. amount re-
gny all reasonable custs, expenses and attorney's fees necessarily -pald
or:fneurred by the: grantor in-auch procsedings, shall be paid to the l‘v:neﬂclmy
nhd applied by it first. upon any reasonable cosis. and expenses and attorney’s
fees naceasarfiy pald or Ineurred by the beneflclary in such pmceedlngn. and the
101 Agrees,

nt its own expense, o take such actions and cxccute such. Instrumenta usﬁall.
in uch . ptly. upon the: benoﬂclaryi'

request.

2; At _auy-time and 1rom tirme'to umc )

n wrmen re uut of the hene-
this . deed and:the note for ens" "
dorsement (i caas of full r or without affecting. tha
Hability ‘61 any: person for the pryment ‘of the indebtﬂdness the trustee msy (n)
conseni to the making of any map or plat of ssld pmnerty. (b) joln In granting
on thereon, . (e} join In any subordination
or other agreement affecting this deed or the len or chsrge bereof; (d) reconvey,
Frantee [ ROy Teponveys
entitled thereto” and
the-recitals » therein: of any  santvers or facts ahall ‘be conzlusive proot of the
tlr_.uﬂmt;\lnggnmnwreof, Trustee's, !ees for. any, of m~ serviceu In fhis parhgraph
shall “be

‘8.7, Ay ndditional necurit)‘

grnntor hrrrby nsulgnn to bencﬂcinry durlng the
ta. of the pro..

perty affected by this deed and of any personal property-located thereon, Untll

: granw shall deYault in the payment of sny; ladebtednens’ secured  hereby “or. in

the performance of any agreement hereunder, %mnwr shall have the: right to col.
1ect ‘a1] such renta, iuluu, royelties: and profits: earned goior to defavit up thny i
become due and . payable, Gpon any default by the grantor hereund er. the beue--
ficlary may. at nn) time ‘without notlee, elther-In person, by sgent or by 2 re-
cefver to be sppolnted by 2 court, and without regaré to the adequacy of any
security -for the indebwdncsn hereby segured, enter upon nnd take ponseulon of
sald property, or any part thereof, in its owc aame sue for or otherwls«s collect
unpaid, and apply
the snme, less costs. and expenses of operatlon and: coilectlon, . theluding reason.
eble attorney’s fecs, Upon any lodebts ncn secured hercby, snd ln nuch order”

“.:as the bcnu Mnry may 'lebermlne




aisinmme s s i w42 e G

.

- 4, The enterlng upon aud taking possession of sald property, the collésticn . - nouncement at the time fixed ‘lgvthe preceding pmauemanz. The trustes shall
of such rents, Isauca and protits or tho proceeds of fire and other Insurance pol. deliver to the purchaser his deod in form as requl by law, conveylng the gxo- '
leles or' compenaation or awards for any taking or dumage 'of the property, aad " perty do sold, but without any covenant or warranty, erprees o iwplied. The
the applicaifon or release thercof, na aloresaid, shall not cure or walve any de- recitale {0 tho deed of any mattors or forts shall bo conclusiva proot of  the
fault “or notlce of defauit bervunder or invalidate any act 'done pursusat to . truthfulness.thereof. Any person, excluding the trustee but including the grauter
such notice. E . and the beneticiary, mny -purchuse st the -eale, : L

5, The 'grantor’ shall- notity heneficlary fu - writing of “any. ssle or oon: .8, When the Trusteo sells pursuant to the powers provided hereln,’ the
tract. for sale of tho-above deseribed roperty - and - furnish: beéneficiary on. a8 tyustee shalj A‘)pl the procecds of the trustes’s sale nr follows: {1} To
form aup‘fllod it with such - personal faformaiion eoncerr.ln? the  purchacer as the expenses of the sale Juclmiing the compensation of the trustee, and & .
would ordinarily be requirod of & new loan applicant snd shall pay beaefieinry reasonable charge by :the atlorneg, (2) To the obligation sscured hy the
& gervico charge, . . B trust deed. 3) - To ‘ull persons haviog recorded liens subsequent - Lo the

. o . NS RSN : iuterests ‘of the trustee In the trust deed “as- thelr, intorests appear in . the
; 8.:. Time is of the “essence of  this instrument and upon” defavit by the: : order of thelr priority. - (4) The surplus, it w{b to the grantor of . the trust
+ granler lo payment of any Indebtedness secured heraby or in performence of ‘any | decd or 'to his successor fn interent. cutitled such surplus, :
agreemont hercunder, the beneficiary ray declare all sums secured herehy: fm- . . i R v
mediately due and payable by delivery to the trustes of written notice of default 10. ¥or aoy reason permitted by law, the beneficlary may from  time o
and clecilon to sell the trust property, which notice- trustee shall cauto to bo . time appolnt a-aucecessor or siccesxors-to° any trustes named hereln, or to- any
duly filed for record. Upon delivery of sald notice of default and election to eell,- successor trustec appolnted herounder, Upon such appofntment. and without, enn-
. the beneficlary shall depoait: with ‘the trustec. this trust deed and all promissory - veyance to the successor trustee, the Jatter shall be vested with all: title, . powers
. notes “and - d 8 evidenclng  expend) 8 - secured “hereby, .whersupon thy and-dutles conferred upon any trustee herein named or némaluwd hereunder. EBach
7 trustees shall fix. the time and place sf sale and ‘glve notice thereof &3 then - such appointment and substitution shali be made by written Instrument executed
required by law, : i S 5 by the beneficlnry, contalning -reference to this: trust deed .and- fta  placs of i : , S e U S
: X IR . . record, which, .when recorded in the office of the county. clerk or recorder of the : ¥ " : . he T ATt
7. After. default acd any thne. prior to five deye before the date set- “ county or countles in whicl the property Is altuated, shall be - conclusive proof of . S AR 4
by - the: Trustee: for- the  Trustee's sule, “the - grantor  or - other person - so proper “appointment  of * the: auccessor: 1rustee, : . N :
oo priviieged _muy’ pay the entire amount. then- due under this trust deed . and : 2 . K
.- the.obligations accured: thereb (including costs - and expenses actually incirred + 1L Trustee aceepte this trust when: tals deed, duly executed and ncknow-
in .enforcing - the terms of tKe obligatlon ~ and . trustes’s and attorney’s foca ledged e made a {)ubllc record, a4 provided by law. The troates §s noj ohligated
‘Dot ‘exceeding - $50.00 : erch). other thun  such portion of the principal 83 would  .to notif _&ny party hercto of pending male under sny other deed of trust cr-of
not then be. due had no'default. ovcurred and thereby -cure the "default. any action or proceeding in which the grantor, beneficiery or trustee shin}l ‘be a
o . : g - g ! party: unless such: action. or . proceeding Ja brought by {he trustee,

E 8. After the lapes of such time as may then be required by law foliowing : i : ; :
the rccordation of sald notice of default snd glving of said notice of sale, the 12 This deed applics’ Lo, inures to'the henefit of, and hinds all ‘partiea
trustoe shail seil’ said property at the time and place lixed by him lo said notlce = hereto, thelr helrs, legatees devisees,  adminisirators, executors,  auccesaurs and
of sale, elther az.a wholo or in separate parcels, and in such order as he may de. assigns.; The . term “benoticlary”- shali - mean - the holder and owner, ineludlng
termige, at pubiic auction to the highest bidder for cash, in lawtul money of the ledgee, -of Ll note sccured herghy, whether or not named as n-beneficiney
United Btates, payablo at the tlme. of. sale. Trustes may postpene sale. of all or herein.  1n construing this. deed and whenever .the context xo requires, the . gins.
any portion of sald property by publie annovncement at such: time: angd ﬁlm of cullne -gender fncludes the feminine and/or neuter, and the singular number in:
sale and from. time to time thereafter may ‘postpone  the ule” by .publle an. cludes the plural, . A R - . '

‘IN WITNESS WHEREOF scxidﬂ grantor hcxs:’hereunt’o set His b " : yoar firs cBbye writton,

- (SEAL)
| L 74 “B
H AL R

. (SEAL) -

STATE' OF -OREGON ')+ = > ©
’,THIS,'ISNTOV C.ER'I'IFY‘.t]iut,onl this’ *'7[ o day. of L A?r'i 3 EC 19..7.7-; belore nyzo,‘;’:ha underaigned, a
. Notary : Publiai'th ‘é‘%}‘ti“,lb?legi_d counly ‘afd state, poréonally ppacred -the within’ named.... IR N, SR,
o %&%@MLMMJRHM@_thMQandMiﬁe
e ) m(;a perq?pa’]l‘i,l{noy'{n'fﬁgﬂgdha identical‘lndlvrl‘rihul;s named in und vlll‘lo‘exbeculed the foregoing ‘Instrument - and acknowledged : to. me that:"
: ﬁ\li’é!?'!ecﬁtgzi ;th%ﬁaﬁ:;%}rfs’}y‘énc} voluntarily for the. uses mi"r:i:‘;'aurpoaon'thereir‘x gxp’réésedf e '  ) S
i‘l _"I’FSia’I'IMQE’IY S;AIE-EI'.‘{REOI:‘,H };dva fxéroﬁr;to so‘t my h;ind gnd ytprﬂxed‘ mf‘no(&zi 1. s‘evorl' ‘th‘a de 'nd.‘,yea; ‘las!" \‘oya \Wr!llonl :

N Public for O " 7|
Y i s 02578

TeanNo.. .l llll. . siaTEOFOREGON| .
‘f T L R D o ; e Cour}t?. of ‘Klamath ; f 58,
 TRUST DEED ouny of Klamalh |

; i,ce:tiiy that .the wilhin instrumént

‘wus received .for record on the :5th ..

RCI 0 L v Y

(ponr vsE THis T a 10351 o'clock: A M., and recorded
e inbook 7M., 77 ... on ' page 5634,

L Granlor. 60 S ULABEC N couns | Record of Mortgages of 'said. County.
TO S s s TIES. WNERE, T by A T T FR et

- i:f'IRST.,FEI);ERAL,SAVINGS:,{fs‘v‘fr e neEe - Ly FW‘it‘ne‘s's r‘xﬁv‘lxand'dﬁd'sedi of.C’,ounty‘tﬁ
| IOANASSOGIATION -~/ 1= 0 0 i o it oo figess my hond and s o

" Afer"Recording Return~To: . 'éi =it 0 ; B T P N PR LWL E; et o
. FIRST FEDERAL SAVINGS " ... | s g P : : ey County Clegk -

. S5 540 Main 8t R B DA Do : L o

T Klamath Falls, ‘Oregon”

7! To bo wed only when 'cbllqdﬂo,nx have. been ;pald.
; leiién;: Ganofxg.;;‘__f;_fﬂ. Trubst'ae;’ - TP PR ST L o - ) ’ o :

o "I‘}‘x‘s undersigned ls the legal owner and holder of all' indeblodness secured by the foregelng truet deed.” All sims sscured by seld trust deod

havs ceon fully pald and satisfied. . You heraby ars directed, o payment o you of any sums owing lo you undor the terms of said st deed or

f‘-»pumxfmt 1o sigtuts, to cancel all evidencer: of indebtedness secured by sald’ trust deed {(which are delivered to you herswith togather: with’ said
* trust deed) and to_ reconvey, without; warranty, 1o -the : portias designated by the terms of said trust deed the eslate now held by you under: tho

L V'Firs‘t‘_ Federal Sci%zi‘n'qs and »Led‘z’x‘:As‘:sociat‘iyobn, Be‘n_e‘ai‘icic‘zry‘f‘




