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" THIS TRUST DEED, made this- 4th day-of . .~ . .
....DONALD, .J. OMAN AND DONNA M..

TRUST

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as benoficiary;

in Klamath County, Oregon; described as:

‘ o Bpril SR
OMAN, Husband and Wife

Y/ A _
77, Page_ 5641
Lo L1971,

DEED l/

WITNESSETH: e -

- The grahiqf “irrevocably “grants, bargains, sells” and conveys to-the frustee, in trust, with power of sale, the property

Lot 6 ‘in Block 11 of SECOND ADDITION TO CYPRESS VILLA, according

‘to- the official plat thereof on file-in the off

Clerk of Klamath County, Oregon.

ice‘oﬁ the Couq&y

g 'which“said’ agscribe'd real p,r'operfy is not “currently ;sed‘fori agricdl*ufal; timber or ‘grazing purposes,

,iogéfher with-all and‘si‘ngxilar the cﬁbur?enan:eé. tenements, h(:rediiﬁments. rents, issues, -profits, :watar- rights; éasemen(s o privileges” now:: oy

hereafter belong?ﬁq to,/ derived : from or- in. anywise “appertaining .to ihe

ebove “described ‘premises, and  all plumbing,  lighting, Héaﬁng, venti-

lating, " ait-condiiioning, refrigarating, “wataring: and " irrigation. apparatus, oquipment and fixiures, -together with .all ‘awnings; venetian blinds; fleor
_covering iin " place such- as wall-to-wall carpeting ‘and "linoleum, shades and: built-in -appliances now. or, hereafter idstalled-in or used in_connection

‘: with the” abeve: dascribed pramises, inciuding -all infsrest therein’ which the ‘grantor hes or ‘may.’
‘performance- of each agresmont: of the. grantarherein contained-and the paymont.‘of the' sum. of

($37.,.600...00:

3 This trust deed shall further mectro the payment of such additional.money,
© 1€ 2ny, " oe wmay.be loaned hercalter by the beneliciary to the. grantor or others
- having :sn. foterest In:the above:described fropert{. a8 may: be cvidenced by -a
“note or notes, . If the indebtedness secured by :this trust deed i evidenced by
_more-than’ one: note, the benetlclary . rony. credit ipayments. recelved by it-upon
“any of sald ‘notes or.part of any payment on one mote.and part ui- Another,
as the bepeliclary may . elect. T TR o BT
.7 The grantor:hereby covenants to and with-the trustee and the beneficiury
. herefn that - the -sald premises . and . property . conveyed. by .this trust.deed” ar
i“free. and . clear. of- all: encumbrances: and -that -the. grantor. will: and his: beirs,.
executors and: administeators - shall - warrant - and  defend -his oafd: titls ~thereto
. agalnst the clalms of-all’ persons- whomsoever. . B "
v The grantor covenants and agrees to pay sald note according to:the terms .
thereof. and,. when due, all -taxes,” assessments and other charges levied sgainst
snid ‘property; - to kecp. said.’ property free.from .all. encumbrences: having. pre.
..cedence over.this trust deed; .to complete all buildings In course of construction
ot hercafter . constructed on . sald - premisea within-'slx . tnonths: from “the date”
hereof or -the date construction is hereafter commenced;  to: repair. and. restore
promptly “and ‘in good  workmanlike -manner . any - bullding .or . improvement ‘oan ..
said  property which - may ‘be damaged or- destroyed “rnd  pay, - when "due, -all:
coata {ncurred ' therefor; to -allow -beneficiary  to inspect -sald property -at- all'
. times during- construction; io:replace nn{ work or materlals -unsatisfactory: to-
beneficiary within. fifteen days after writtea notice from' beneficiary ‘of* nuch
tact; not to remove or destroy An; building or’ fmprovements now .or herenfter
constructed jon aald premises; to:keep all Luildings: andimprovements now or
“ hereatter erccted upon said ‘property (n good repalr and to, commit or’sutfer
no ‘waate’ of  sald premises;-te "keep ‘all bhuildings, properiy and -improvements -
now or hereafter: erected - on -sald - premiges , cuntinuouely ' Insurcd - against ‘Joss
by fire-or such ether hazards as the beneficlary may from time:to time require,
= 'in ‘& #uiRT not . less” than' the origlnal principal eum:of the: note' or obligation
i-geeured hy -this trust deed, a company .or :compantes aceeptable. to: the - bene.
. ficlary, znd to dellver the orlginal policy of . insurance in-correct’ form and ‘with
.. approved - loss “payable.clausc in.favor:of the beneflclary ‘attached and with
“ premium -patd, “to thewﬁrh:cl 3l - place of ‘business of the beneficiary at - least
?ﬂteen days }Jﬂnr,to the “effective  date of ‘any-auch’ policy: of Insurance. - M
xald policy “of Insurance is not. sc. tendered,  the- beneficlary . may: in Its own
discretion obtain- insurance for the beneflt of the- beneficlary, which insurance
,‘, elg:lll hz non-cancellable. by the ‘grantor during the full term . of the poiicy thus
obtaloed. - : L e e .

i¥iPhat for - the  purpose’ of : providing regularly for-the prompl. payrment of “all . taxes,

. asgessments, and. governmental charges leeied or ssseased ogolnst” the ahove deseribed pro--
~perty.and insurance premium. while the -indebtedness: seeured ‘hereby- is: in excess of BOh-
i of the lesser. of the original purchuse. price p the grantor at:the time the loan was
i made -or the- Leneficiary’s” original appraissl- value” of - the propérly . at the time the -loan
- Cwas  made; grentor will pay-te ‘the beneficfary In .additlon-to ‘the monthlypayments' of
“iprintipal “end Interesk- payable’ under -the terms of ‘the note:or- obligation seeured herchy °
on thedete Installments on principal and. $nierest are’payable an smount aqual to1 /12
of the taxes, nssessments;: and other charges due and. payable with respect to said - property
within each succeeding:12 ‘menths and also-1/36 of the insurance” premium: payable with
respeet. to epid property: within .each succeeding three “yemrs: while 'thie .Trust Deed is in
effect " ag estimated amd. directed by the beneflelary. Beneflelary: shall - pay "to-the grantor
interest on suid’ emounts -at 2’ sate i not less than the- highest rate. nuthorlzed to be. paid

“ by banks on-thelr open passhook zccounts. minus 8 /4:of 119, If such rate is less:than
40f,, the rate: of Intercst puld shull-be 4 9. Interest shall be computed on’ the averays
monttdy. balance . in the account and shall be-pald  quarterly
ta the eserow aceount. the amount of the:Intevest duc.. M
Whiiie 1he grantor fa-to pay any and all taxes, assessments: and other’ chirges  lesfed
or.ngsessed -against “snid - property, or “amy part - thereof, . before- tht snme  begin to hear
inferest. and alse 10 pay premiums on xl insurance polleies upon suld property, such pay-

“ ments - are fo he made‘through the henelfclary, og “aforesald. The grantor”hereby -authorizes
the bemeficlay :to pey.any- and all. taxes, wssessments nnd. other: cherges levied .or Imposed
+ aguinst: suld property in: the amounts as shown by the stutements thereol furnished by the
collector of such taxes; asseSsments or. other: charges,” and to pay"the insurance. premnfums
nthe amiounts shown on the statements suhmitted : by the' Insurance’ ¢arriers or thelr’ rep.
.. resentatives and to withdrow . the sums which may be’ renuired from the . reserve .account,
1t any. estublished for. that parpose; The geantor agrees in o event to bold the: beneficisry. .
responslible for- fallure fo have sny Insurance weitten: or-for uny loss. or. damage growing
out ot a defect:in any fnsurance polley, and (e Leneflelary hereby i authorized, In the
event “of any loss, -to’ compromise snd settle with uny. Incutance’ compiny and to.apply. any
stich {nsurance  recelpts npon the “obligations séeured by, this. trust deed. In computing  the
amoting “of the’ Indehtedness Tor  payment- and ‘satisfaction I full or upon” sale ‘oc - other

i the granior on

: ceovenants, conditions and restrictions affecting said property;-to

L
v under the

_tion or proceedings, or to make a

. be. necossary

ta the grantor hy_ erediting . -

*. shall . be $5.00. .

“ficiary may. et any- time wilhout notics, either In persoa,
{ necurity. for the indebted

herealtar: acquire, for the “purpose’ of securin

THIRTY-SEVEN

."commencing

acquisition. of the property by the bcnmmry uftcf default, any halnnce,rcmlmnn m the
reserva aceount’ shall be credited -to *the fndebtedness.- If any authorized resetve -aceount
“for *taxes, assessments, insurance premiums . and - other’ charges -i5. not:sufficlent. ut - any

. botwoen’

;s grantor, Willam Ganong, Jr., as trustee, and
alls, Oregon, “a corporation organized. and : existing

Ty HBUsAND, S1X
j " Dollars,: with interest therecn’ according fo ‘the ferms of -a promissory hoﬁUNDREQGQANDeVNQ/pL\,QlQETo“MG

: beﬁeficiary.or order and made by the grantor, princif»al and interest” being ‘payable ‘in. monthly inslalhﬁer}f:'cf $..296.85
cMay 1S s RNy e R IR , g e

time : for . the” payment  of - sueh - charges™ a5 they become - due, - the grantor - shall pay the .

deficit to the heneficlary upon ‘demand, and. i not pald within ten days after such demand,
the heneficlary may st s option . add the amont of such deflelt to the principal of - the
nhligation secured -hereby. - . R . Tond

"'Should; the grantor falt io Yicep any of lhc'ruregolng mvvnu.nté. then the

<" hentticiary oy at it8 option carry out .the aame, and all {ts expenditures there-

for shall draw’ interest. at the rafe specified (n” the note, shall be repayable. by

demand and. shall be secured by:the llen of this trust deed. In
this connection,:the beneflciary-shall have. the right In. {ts discretion to complete .
any improvements made on unid premises and. aleo to make such_repairs to sald,

~property ms in Its: sole discrotion. it may deem. necessary’ or advisable,

.. 'The grantor further agrees to comply with all Inws, ordinances,” regulations,
Eny all costs,
fees and expenses of this trust, inciuding ‘the . cost of - title: search, 45 well as
in enforcing this. obligation, and trustee's’ and attorney's. fees actually Incurred;
to-appear in'and defend.any ‘actlon or proceeding purporting to affect the secur.
ity: hereof or the rights or-powurs of -the beneliciar
costs. knd 'expenser,” including cost of evidence: of, title’ and. attorney’s feex fn a*
reasonabls sum-to be tixed by the. court, in-any such action or proceeding in
which the beneficiary or trustee may appear and in-any, suit’ brought b
fdlclnary 10 foreclose” this deed, ‘and all said sums shall hé:secured by th&
ced, - - 1. B B R B

{rust,
& Thc‘ benefictary . wl‘nlfurnhh to thc,gmhwr on’ written request therefor'nn‘
annual statement’.of account but-shall not:be obligated or:required 'to furnish
sny .further. statements .of “account. : : i S0owE i

¥ 1t Ia mutually - agreed that: o e

In' the event that any pn'rtlon‘or‘ all of. sald prbperl shall bn taken
right of Inent domaln or fon, :the beneflciary shall  have
the right to commence, prosecute in its own name, appear.in or,de{cnd.any ac»
0 1 wit

P T n t
such taking and, I 1t so elects,. to require that all or any. porticn of the muncyb‘l

rr,pnevame as compenaation . for such.iaking, which are In-excess of the amount re.
qu

red lo‘gay all reasonable costs, expendes and atlorney's fees necesgarily paid
or incurred by the grantor In such proceedinga, shall-be paid to the bencticiary-
and - applied by It tirst upon any reasonable costs and expennes’and attorney'e
fecs neceasarlly paid or:incurred by the beneflcfary in such proceedings, and the
balance -applied upon the indebiedness secured hereby;. and the grantor. agrees,
at {ts own expense, to take: such actions and execute such.instrumients. s shall
A in . obtsining :&uch. compensatlon, . promptl
request, :

t nliy tine and
s deed and the note for en.
llnhlllti' of any person for-the payment of: the indebtedness, the trustee may ().
consent to the making of any msp or rlat of said property; (b) joln In granting
any easement or creating and restriction thereon, (¢) jols. In an nuborﬁ

“orother agreement affecting this deed or the len or charge hercof; (d) reconvey,

without warranty, all or any part of the property., The f’”’"' in’ any reconveys
ance- may-be described . as. the “'person or persons Jegally entitled thereto™ and
the recitals thereln ol any: matiers or-facts shall be concluslve
truchfulness  thereof.. Trustee’s fees forany of ;the services Ia-th

8.~ Ay additlonal security, grantor herehy aesigns 10° beneficiary during the
continuanve  of:these trusts all rents, :lysues, royaltles and prolits of the pro.
perty aftected by this deca and of any. personal property located thereon. Ul:lt.ll
grantor . shall defautt’ in-the payment of :sny -indebtednens secured hereby or:ln
the performance of any agreement hereunder, iranwr vhail have the right to wl-
lect “ail such rents, $ssues, royaltles and profits earned
besome due and payable,:Uppa any defsult by the gran b

bageat or by a
ceiver. to be appolinted hiy a:court, and withont regard to {hel'ndctquncyyot‘a:\;'
nes:

the - rents, 1ssues -and prolits, including those past due. and wopsid, wad apply

the same, less costs. and expenses of operaifon and collection, Including. reanon. -
able: utiorney’s fees, upon. nny.indehtedness aecured harehy, and fa' such order”
- a8 the benellclary may" determine. i L RN R

e

B G

. the ‘other. conts and ‘expenaesa of. the trustee: Incurred in . connection with or

or:trustee; snd to pay. all-.

y . upon . tho bencﬂclary'o o

ERLgTA trori time o time “P“n writtch request of the beme.
Hciary, ‘payment of is fees and: presentation of thl 2
dorsement "(in case of full reconveyance, for caneellation), without affecting tho -

?mcf of the
s paragraph

rior to defanit s they ..
v berepnder, the bene. -

s herehy secured, enter. npon and take possession’ of .
' sald property, or any.part thereof, in its ows name gue for or othz'«,x?wl-e!ou?lec{ S




.74 Ths entesing upon and {aklng possesaion of eald property, the collcction
of ‘such rents, {ssues and profits or the procesds of fire and other fnsurscce pol.
icies or comyensation or awards for an takl%: of damage of the propwty, end
the application or velesse thereof, na nioresald,

fault or - notice
such . notice,

&, The grantor shali notify bcﬂe!lclury in wrltlnﬁ of - any lﬂn ©or oon-
tract for sala”of the above ducrlbeq property ‘and luqlnh benoﬂclap' on. e

shall not cure or waive any de-:
of “default -horeunder or. Invalidate may . zct . done pursusnt to

nouncement at the timo fixed BX the preceding

dellver to the purchaser his do form ea requl conveylng the E.n)-
* perty so sold, but without any covenant or warranty, expreas or implted.. The
“ recitals fu: the deed of any matters or facts shall be concluelvs proof of the

truthfuloess thereof, Any person, excluding the trustes but lucluding the grentor .-

and- the beneficiary,. may purchase at ths: sale, i

tponement. The trustes shall
Wmﬁu law,

9. When' the Trusteo selld pursusut to the powers” provided hereln, the
%irluutee shall arpx the - preceods  of the trustee's sale ias . follows:  (1). To-
of . the

foem supplled It with-aGceh:
would ordinarily be required
& sorvies charge,

8, ‘Thme!is of ‘the cessence ‘of this Instrument and upon . default ‘by the
grantor o payment of any indebtedneas secured )wrebf or {n performance of any
agreement hercunder, the beneflclary may declare all sums zecured  hereby Im-
me‘illnlt-.el{l dus and payable by delfvery to the truatee of written notice of dafault
and elec
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the beneticinry shall deposit with the trustea this trust decd and all promissory

notes - end - documents - evidencing - expenditures. sccured ' hereby, - whereupon -the -

trustees “shall: fix the time and place of ‘sale and give notlce thereof €3 then
;. renuired by law, s g . > i

7, “After ‘default - and - &uy - timie prior
by the'. Trustee - for the. Truatee's: sule,. the - grantor “or: other person 30
prlvllcﬁed may pay -the -entire. swount. then - due - under ' this - trust . decd ‘and
the obligations sccurmmherebr (including costs and.expenses_actually - incurred
In ‘enforcing - the "terms of :the cbilgation and - trustes's: and attorpey’s faes

not eyceeding £50.00 each) -other thun such’ portion.of the principal -as- would :

"'mot then be due ‘hud po default’ occurred and.thereby cure the default,-
~-0 8,0 After the lapse of such time as sy thes be required by law tollowlag
the recordation of snid notico of dofauly 2nd' giving of sald motice of sgle,  the

trustee shall seil said property at the time and piace fixed by him In szid notice
of sale, either 23'a whole or In separate parcels, snd fu such order as ke mey de.

tormlue, at public auction to the highest bidder for. cash, in lawiu! money ol
Unfted. 8tates, payable at the time of, sale. Trustes mu{ postpeno sala of ail or

Any portfon of said property by publlo anaonncement at such time.ard place of

rale and. from . time . to: tims theroafter may postpone. the eala by public an.’

g CIN VWITNESS WHEREOF; sd'idftht'or',fzas hereunto set his ch& Smjd éecl

' STATE OF OREGON S
County of Klomath R

88,

P o p 28’
of a new loan appilesnt and thall pay beneficiary
on to sell the trust: property, which notice trustes shall causs to be .

to five days -befors the - date seb

thy

e ' sale Including the compepestion of the trusice, nud e
. reasonable charge - by “the attoraey, (2) To the obligaticn socured by the
trust deed, (3§ ‘To 'all persons " haviny  recorded - lena - subseguent - to  the
interests “of  the truster in.'the’.trust deed as:thelr interests. sppear in the
order-of thelr prioricy. (4} The' surplus,. If un{‘.) to-the grantor of ‘the: truat
derd or to his- successor-ia [nterest. entitied such - surplus. -

“: 710, Tor any’ resson: perwmitted by lsw, ths benefictary may from. time to
time ‘appolnt ‘& cuceessor or aucceasors Lo any - trugtee named hereln, or to any
successor. trustee appoluted hereunder, Upon such sppolntment snd without ¢on-
veyance to the succersor trustee, the Jatter shajl be veated with. afl title, powers
snd dutics conferred upou any trustee hereln numed or sppoluted hercunder. Each
such appolntment and substifution ehaii be made by written {nstrument exeeuted
by the heneflelary, containing . veference to .this trust- deed. and its . plase of
record, which, when recorded in thejoffice of the county elerk or recorder of the
county or-countles in which the property is situnted, shull be concluslve proof of
pruper. appointment of the successor trustee, - . o D 3
oiv M- Trustee nccelpt.s,tmu {rust whon this deed, duly cxecuted and acknow-
ledged Is"made a-publie ricord, as provlded by law, The trustec is not obllgsted
to notify any party hereto.of pending sala under aoy other deed of trust or of
any action or proceeding tn which the grantor, beneficlary or trustce shsil be. a
party - unless such action or : proceeding is brought by the trustee, R K

w120 This deed applies to,. Inures to. tha benefit ‘of, and binds all partics
hereto, thelr heles, legntees deviaees, administrators, executors, successors and
assigns,  The- tern “beneficiary” ahall mesn the holder. and ‘owner, including
?Ied ee, 0f -the: note secured ‘herehy, . whether or not named as a: benuficiary
hereln, In construing this deed and whenever the' context so requires, the imuw.
cullne- gender includes. the  feminine nnd/or neuter, and ihe singtlsr number In.
citdes the  plural,: - A . - o

the day and ye‘ar‘irirbst‘ above ‘written,

" @}V)n«y " / ‘(SEA‘L)

_THIS 1S TO CERTIFY ‘thai on this oy ol

. Notary :Public, in and for_sald covnty. cndalite, porsonally * appaared “the" within nomed

~DONALD

.19 7 7 before o, the undefslgnad, a

STy N T AT
, Sorsonally’ kno,Wnl,}c

T
to'm

WL < OMAN AND : DONNA- M" COMAN,, Husbahd and_ Wife .
bo' ths ‘identical individual S named I’ and ‘who executed . the' forsgoing  instrument’ and acl:nvov‘vledq'ed to"‘me~‘th&t

ti;iéyez;‘«;@gé thé".s6me - freoly. and- voluntarily ‘for the  uses and purposes. therein expressed.

. ‘EN-'TFST‘I}M)NY AWHEREOF, I have: horounto-set ‘iny . hand: and - cffixed my
YL : P S [ : IR

s e

SAN
A A

: Notary : Public for: Oregon - G
My cummission expires:

November 12, 1978

.+ Grantor . ' LABEL

R T Y ‘
'FIRST.FEDERAL ‘SAVINGS &
» > LOANASSOCIATION . :
‘s Recording Retumn Toir,ii 0 e :
- FIRST FEDERAL SAVINGS .
S 540  Madn ' ST
+*Klamath-Falls, Oregon -

T (DON'T UBE THIS :
(8PACE; REGERVED. - - Lol T B
FOR . RESORDING - -’

e wiere
L. usep,s

| STATE OF OREGON| _ = -
"+ County of Klamath fs

I certify that- the within instrument

“was rtecelved ‘for record on the " e
o day of !\ ABRLL ‘

wat 10552: o'clock .,

in book M.77.5.0 ‘

1N COUN. Record of Mortgages of said County.:

Witness my hand and seal of County
affixed, oo o SCR R

" REQUEST FOR FULL BECONVEYANCE
T§ bg usadonly ﬁghah obltgations. have boea potd,

- Wiltiam ‘Gcmonq.f ++Trustes

. The undsrslénéd is the legal owner c‘mdyhcjlder“ of all mdeblednesn'aecumd‘ by the foxégolnq 7tru$l‘ doed. " All sums’ gocured
“2 have boeen fully puid and satlslisd, - You hereby are directed, on puyment 16 you of any sums owing to you under the torms of

by satd trust deod
sald trust deod. or

pursuant to statute, to cancel, all evidences of indeblodness secured by zaid trust deed (which are delivered o’ you: herewith together with said

trust ‘deed)
scume,

emd fo rocunvey, without warremty, fo the parties designaied by the ferms of said trust deod the estafo' now held by

.you under’ the. .

DRy

First Federal Savings omdLocm Assqpiaﬁon, Benéﬁciaiy S




