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DEED OF TRUST

THlSDEEDOFTRUS’I nmadulhls,......lst...............ddyof...ApIJ.l................‘,
197.7 ., among the G mmor,BERNIE A.. HICKS AND. EVA MARIE CONLEY A e A AN
e T ol e e L s o (here n“Borrowvr R R S SO
n.L. .Hoot'z Jen (herein “Trustee™), and the Bcncﬁc:ary,
Soeediad o SECURITY . SAVINGS .AND LOAN. ASLSOCIAT!ON. +.+i..io ., acorporation organized and
c.xnstmg under the laws of . .. . o Qregon.. .. .. .., whose address is. ..ol
222 South.Sixth Street. . .Klamcﬂh Falls,Oregon 97601. R AR .(hcrcm “Lcndcr“)

BORROWLR in consideration of the indebtcdness herein n.Lm.d .md the trust hcrcm crc.ncd xrrcvoaably grants
and ‘conveys to Trustee, in trust, with power of sale, the. following dcscnhcd propc.ny located i the County of .
: Klamath.................................,Sl'llcofOn.gon

JAnAR g

The Southwesterly 15 feet of Lot 2. and All of: Lot 3, in Block 4,
BUENA VISTA ADDITION ’I‘O THE CITY OF " KLAMATH FALLS Klamath Ccunty,
Oregon.

which hds the addrese of ... .8.2.9.Yvocus Street.. .Kla.math Fall'S. ; Oregon. 9760100,
. Istree) | - eyl
v D A T I ....(hcrcm“PropcrtyAddruss"), :
[Stale and an Code]

! TOGI:THLR Wxth aH the mlprovcmcnls now or hucaﬂcr Lrutt.d on. (h(, proputy and all eascmcnts nghls,
appurtcnances, rents (subject however to the rights and authorities given herdinito Lender to collect’ and apply such
rents ), royalties, mincral; oil and gas nghls and proms, waler, water rights, and-water stock; and all fixtures now or-
hereafter attached to the property, all of which, including replacements and. additions thereto, shall be deemed 1o be
and remain a part of the property covered b) this Deed of Trust; and all of the forcg,omg, toguhcr ‘with, said propcrty
(or the lcaschold cstatc if thm Dacd of Trust is on a ]Laschold) arc hucm rcfcrrcd to as thu “Propcrty”'

To oECURL to. Lcndcr (a) the rcpaymem of the mdcbtcdmss cwdcnccd b Borrowcr s note datcd. _Z}prll l 1977
L i e (herein Note”); in the prmelpal sum of ;! TEN. THOUSAN .NT E  HUNDRED, FIFTY AND
10O"""".'T""""""""""""‘""‘""""’ Daliars, with interest thereon, provxdmg for monthly mstallmcms 5

of prmupal and 1nten<x with the. balancc of the-indebtedness, if not sooner paid, due and payabh. on.April 1,
2002 o R .,‘..,thcpaymcntofall other sums, with interest thereon, advanced

in accordance herewith' to protcct 1hc sccunty of ‘this Deed of Trust; and the ‘performance “of . the: covenants- and

agrumcnts of Borrowcr hercin contained: and (b) the repayment of any future advances, with interest 1he;con madc !

to Borrowcr by Lcndcr purcuant to paragraph 21 hcrcof (hcrem “Pulurc Advances") s

Boxrowcr covcnams lhat Borrowcr is lawfully scnscd of thc cslatc hcrcby ccnvcycd and-has the right to grant
- and convey. the Property, thar the Property is unencumbered, and that Borrower, will warrant and defend ‘generally
the title to thie Property agamsl all claims and demands, subject 10 any. declarations, cascments or restrictions listed
ina sclxdul of cxccpnons to ‘.ovcragc in any mlc msurancc polxcy m'aurmg Lcnd"r S mtcrgsl m thc Propcny

Sy
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Unirorm COVENANTS, “Borrower and Lender covenant and agree as follows: - s

Lo Payment of Priucipal and Interest. . Borrower shall promptly pay when due the principal of and 'interest on the -
indebtedness evidenced by the Note; prepayment and late charges as provided in the. Note; and the principal of and interest:
on any Future Advances secured by this Deed of Trust, o ; . -

2. :Funds for Taxes and Insurance. Subject to applicable law or to a written ‘waiver by Lender, Borrower shall pay
to Lender'on the day monthly installments of principal-and interest are payable under the Noté, until the Mote iy paid in full,
a sum (hevein “Funds™) equal to “one-twelfth of the yearly. taxes and ‘assessinemts which may attain’ priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly prenium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, i’ any, all as reasonably estimated initially and from
time to time by Lender on'the basis of asséssments and bills.and reasonable ‘estimates thereofs © .

The Funds shall be held in“an institution the deposits or accounts of which ‘ure insured or guaranteed by a, Federal or
state-agency (including Lender if Lender is such an institution). - Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for se:helding and applying the Funds, analyzing said account:
or verifying and compiling said assessments and bills, unlsss Lender pays Borrower inferest on the Fonds and applicable law

crmits Lender to make such u charge, - Borrower and: Lender may agree .in” writing at the “time of .exccution of this

eed of Trust that interest on the Funds shall be paid to Borrower, and unless such agrecment. is made orapplicable Taw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earningson the Funds. Lender
shall give to Borrower, without charge, an annual accounting of ithe Funds showing credits and débits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as-additional ‘security for the sums secured
- by this Deed of Trust. : I . : ‘ o, -

Jf the amount. of the Funds held. by Lender, together with the future monthly.installments of Funds payable prior-to
the due dates of taxes; assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tuxcs,
-assessments,” insurance premiums and. ground ‘rents as they fall ‘due, such ¢xcess: shall be, at Borrower’s option,-cithey
promptly repaid to’ Borrower or credited to' Borrower on monthly ‘installments of ‘Funds. I the amount of the Funds
held' by ‘Lender:shall not be sufficient. to bay tuxes, assessments, insurance premiums and ground - rents: us they: fall “due,
Borrower.shall pay to Lender any amount necessary to make up the deficiency within 30:days from the date niotics is mailed
by Lender to' Borrower requesting payment thereof, s SRR S . ’ ’

<. ~Upon payment in full of all sums secured by this Deed of Trust; Lendér shall promptly refund to Borrower any Funds

- held by Lender. If ander paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

“shall apply, no-later than immediately” prior to the sale of the Property’ or its acquisition by Lender, Ay Funds” held: by
Lender at the time of application: as a credit against the sums'seciited by this Deed of Trust, , .

3. Application of Payments. Unless applicable taw. provides ‘otherwise; ai] payments-received by Lender under the ™
Note and paragraphs 1.and 2 hercof shall be applied by Lender first in: payment of amouints payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payable on'the Note, then to the principat of the Note, and theén 1o interest and.’
principal on any Future Advances. : ; : o ; : i

' .- Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines-and “impositions attributable 10

. ‘the Propeity which may attain a priority over.this- Deed of Trust; and-leaschold payments or . ground rents,”if any, in‘the
-mauner. provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly

to:the payee thereof.. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the*

event Borrower shall make payment difectly, Borrower shall promptly furnish 1o-Lender receipts evidencing such payments,

Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that, Borrower shall nét be

required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation sécured by

such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Tien in,

legal proceedings which: operate to prevent the’enforcement of the lien.or . forfeiture. of ihe Property or ‘any. part-thereof,

- 8. Hazard Insurance. : Borrower shall Keep the improvements now existing or hereafter crected on the Property-insured
against loss by fire, hazards included within the term- “extended coverage”, and such. other hazards . as Lender may .require
“and’in such amounts and.for such periods as- Lender may require; provided, that'Lender shall inet require that the amount of .
+such coverage ¢xceed that amount of coverage required’to-pay the sums secured by: this Decd of Trust. g .
«* - The insurance carrier providing the insurance ‘shall be. chosen by Borrower subject to approval by Lendef: provided,
that 'such approval shall not be unreasonably. withheld. All premiums-on. insurance policies shall be paid in the manner
provided: under paragraph 2. hereof or, if not paid in such. manner, by Borrower making payment, when due, dircctly to’ the
insurance carrjer. - : e o i i L : e v :

. All insurance policies and renewals théreof shall be in‘form acceptable to:Lender and ‘shall include a standard mortgage
;. clause 'in favor’of andin: form aceeptable to-Lender. - Lender shall-have the right to hold the policies and rencwals thereof,
and Borrower shall promptly. furnish to Lenderall renowal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to, the insurance carrior und Lender. - Lender may make proof of loss if not made promiptly
by Borrower. " . I L D PR ; B
i Unless Lender and Borrower otherwise agree in writing.-insurance proceeds shall be applied to ‘restoration or repairof
the Property. damaged, provided such resteration” or repair is economically feasible and’ the security’of this Deed of Trust is
not thereby impaired.” If such restoration ‘or repair is not economically feasible or if the seeurity of this Deed of Trust would
' be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
.10 Borrower. “If the Property is abandoned by. Borrower. or.if . Borrower fails'to respond to Lender: within. 30 days from the s
date notice is mailed by. Lender (o Borrowet that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized to collect'and apply the insurance proceeds at Lender’s option ecither to restoration or.repair of the Property
-or 1o the siims secured by this. Deed of Trust.;. " G Z ‘ ) N

< Unless Lender and Borrower otherwise.agree in writing, any such application of proceeds to principal shall not extend
or-posipone the duc. date:of /the monthly-instaliments referred to 'in._paragraphs 1 and.2 hereof. or change ‘the amount of
such installments, - If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to.any:-insurance policies and in and. to the proceeds thereof resulting from’damage 10 the Property prior to the sale
-or.acquisition shall pass to Lender to the extent-of-the sums secured by this Deed of Trust inimediately. prior to such sale-or
acquisition, . : ’ T o R T .

.6, Preservation ‘and Maintenasnce of Property; Leascholds; Condoy iniums; Pl 1- Unit- Develoy s Borrower
=shali keep the Property in‘good repair-and shali nol ¢ommit waste or permit-impairment ‘or deterioration. of the ‘Property
-and shall comply with the provisions of any Jease if this Deed of Trust is on a leaschold.. If this Deed of Trust is on a unit in a
~condominiumor a_planned nit development, Borrower shail: perform-all- of Borrower's: obligaiions” under. the declaration
or ‘covenants creating-or- governing' the: condominium: or planned :unit- development, . the: by-laws and  regulations” of - the
condominium or planned-unit development, and constituent documents,” If ‘a2 condominium” or planned unit-development -
* rider is executed by Borrower and recorded together with this Decd of Trust, the covenants and . agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreemcents of this Deed of Trust as'if the rider
were a part hereof. - ' : - i N R S S

© 7. Protection’ of Lender’s Security. . If. Borrower. fails to perform’ the ¢covenants” and agreements - contained ‘in {this
Deed-of < Trust; or 'if. ‘any action’ or-procecding is commenced which ‘materially ‘affects: Lender's interest in’the  Property,
:including, but not Iinited to, eniinent- domain, insolvency, code énforcement, or arrangements, or proceedings involving a
“-bankrupt or décedent, then Lender at l.ender’s option, upon iotice to Borrower, may make such ppearances; disburse such
sums “and take such action ‘as is necessary 10 protect - Lender's interest, including, : but ‘not limited to, disbursement. of -
reasonable” attorney's -fees and ‘entry upon the Property 1o .make repairs. - If: Lender required. mortgage insurance as. a
condition of making the Yoan secured by .this Deed of Trust, Borrower shal} pay the prerniums required te. maindziin: such
sinsuronce’ in effect until“such time as’ the requirement for such. insurance: ferminates: in accordance. with- Borrower’s and
Lender’s written agreement or applicable law. . Borrower shall pay-the amount of: all niortgage ifisurance premiums. in’ the
.manner provided under paragraph 2 herecof: - L TR el T e R
.- - Any.amounts. disbursed by Lender pursuant- to this “paragraph  7,” with interest . thereon, shall. become” additicnal
- indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other ternis of payment, such
“amounts shall:be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest:from the
“date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest -
at such. rate would . be contrary to-applicable. law, ‘in-which' event ‘such’ amounts shall bear intercst- at. the. highest - rate
- permissible under ‘applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
~any action hereunder, T T BEE Nt T T i R
- - 8.0 Inspection,  Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
- 1hat Lender shall give Borrower notice prior 1o any such inspection ‘specifying reasonable cause. therefor related 10 Lender's =
" interest in the Property;: S B A ot S : T R s

9.« Cendemnation. The proceeds of any award or.claim for damages, direct or consequential, in' connection”with any
; condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
~and shall be paid to Lender. 0o (e R e s e IR T 5
. In'the event of a total taking of the Property, thé oroce d
oy r ey D ' 7 AR




: 9.": Condemmation. The proceeds of any award or claim for damages, direct or consequential, in“gonnection with uny
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to'Lender, ~ . : cL : ‘ ‘

In the event of a total taking of the Property, thé proceeds shall be applied to the sums secured by this Deed of Trust,
with'the excess, if any, paid to Borrower. In the event of a partial taking: of the  Property, unless Borrower and lender
otherwise agree in writing, there shall‘be applicd to the sums secured by this Dieed of Trust such proportion of the proceeds |
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediawely prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of iaking, with the balance of the proceeds
‘paid to Borrower, . ' . g : '

1€ the Property is abandoned by Borrower, or if; after notice by Lender 10 Borrower. that the condenmnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days  after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,” either to restoration or repair. of . the
Property or 1o the sums seenred by this Deed of Trust, . R B : ‘ PR

: Unless Lender and Borrower otherwise agree in writing, any such-application of ‘proceeds to principal shall not extend
-or postpone the due date of the monthly installments referred 1o in paragraphs L and 2 hercof or change the amount of
such’ instaliments. R ¥ : , Co
10. ‘Borrower Not Released. Extension: of the time for payment or modification of ‘amortization. of thé sums secured
by this Deed of Trust granted by Lender to any successor i interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower aind Borrower’s ‘successors. in interest. lender shall-not be required ‘to commence
proceedings . against such successor. or refuse to extend tinte for paymeunt ‘or- otherwise modify amortization: of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrawer and Borrower's successors in interest,

11. " Forbearance by Lender Not a Waiver, -Any forbearance by Lender in exercising any right or remedy. hereunder, or
otherwise, afforded by applicable law, shall not be a waiver of or preclude the exercise’ of -any suth-right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be“a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, - R B

: 12, Remedies Cumulative. . All remedics provided in this Deed of Frust are distinet and cumulative to any other right =
or remedy ‘under- (his Deed of Trust or afforded by law or equity, and ‘may be exercised concurrently, independently or
‘successively; ) L ’ AR ; -

o 13. Suecessors and “Assigns Bound; Joint and Several Liability; Captions, . The- covenants, and  agreéments” herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and-assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al ‘covenants and agreements of Borrower ‘shiall be joint and.several.

~'The captions and headings of the paragraphs of this Deed of Trust are for convenience only” and are not ‘1o be ‘used to:
interpret or define the provisions hereof. : g - L G : :
. 4. Netice.” Except for any nolice required unier applicable law’ to be. given in another manner, (a)’ any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lénder as’ provided hercin, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address-as Lender.may designate by notice 10" Berrower as provided herein, " Any’ notice -provided for in . this
Deed of Trust shall be deemed to have been given to Borrower or Lender. when givenin the -manner ‘designated herein.-

15, Uniform Deed of Trust; Governing Law; Severability.. This form of deed of trust combines.uniform covenaits for
national use and ‘non-uniform covenants: with limited. variations by jurisdiction to’constitute a_uniforni’ security- instrinient
covering real property. This Deed of Trust shall be governed by. the law” of 1h¢’jurisdiction in which the Property.is locited,
In the event that any provision or clause of this Deed ‘of. Trust or the Note conflicts with applicable Taw, such ‘contlict shall
not affect other provisions' of this Decd of Trust or the Note whichican be"given effect: without the’ conflicting provision,
and to this.end the provisions of the Deed of Trust and the Note are declared (o b severable. o - \

16. .. Borrower'’s Capy.” Borrower shall be furnished a conformed copy of-the Nofe and ‘of this Deed of Trustat the time
of-execution or after recordation hereof. - AT e . ) . .

“ 170 Transfer of the Property; Assumption, If all or any ‘part of the Property or aninterest therein is sold or transferred
by Borrower:without Lender’s prior. written consent, excluding (1) the creation of a licn or encumbrance subordinate to
- this Deed of. Trust; (b) the creation of a’purchase money secunity interest for houschold appliances, (c) a transfer by devise,
descent or by ‘operation of Jawupon_the death of 4 joint tenant or.(d} the grant of uny leasehold interest of three years or less
ot containing’an option-to purchase, Lender may; at'Lender’s option, declare all the sums secured by this. Deed of Trust'to be

- immediately due and ‘payable. :Lender shail have waived such option. to accelerate if, prior 1o the sale or ‘transfer, . Lender
and the person-to ‘whom the ‘Property is to be sold or. transferred reach agreement. in-writing that'the credit of such -person
is'satisfactory to.L'ender and.that the interest-payable on the sums secured by this Deed of Trust:shall be at-such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph17; and if Borrower's successor
in interest has eXecuted a written assumption:agreement ‘accepted in writing by Lender, Lender shall release: Borrower from”
all obligations iinder this Deed of Trust and the Note. R . AT ‘, L ) !

. If Lender exercises such option - to“accelerate; Lender: shall ‘mail’ Borrower. riotice of=acceleration- in accordance with
paragraph' 14 hereof:” Such notice shall provide.a period of not less’ than 30 days from the-date the notice is mailed within

»- which Borrower may. pay the sums declared due! If Borrower fails to pay such sums prior 1o the expiration of such period,

Lender may, without further notice or demand ‘on-Borrower, mvoke any remedies permitted by, paragraph .18 hclj‘,r"

"' NoN-UNIForM COVENANTS. Borrower andLender further covenant and agree'as follows: . o
18. ° Acceleration; Remedies,  Except as provided in'paragraph 17.hereof, upon Borrower's breach. of ‘any covenant or .
agreement of Borrower in this Deed of Trust,including the covenants to pay. when due any sums sécured by this Decd of

Trust, Lender prior to acceleration’ shall mail notice to: Borrower as provided in_ paragraph 14 hercof speciying:. (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date:the-notice is mailed to

- Borrower, by which such breach must be cured; and (4) that failure to cure sich breach on or before the date specified in the
notice may result in acceleration of the sums sccured by this Deed of Trust and sale of the Property.” The notice shall further:
inform Borrower of the right to reinstate affer ncceleration and the right to bring a_court ‘action to assert the non-existence
of a default or any other defense of Borrower to_acceleration and sale. If the breach is_not-cured on. or before. the dafe
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Decd of Trust to be immediately
due and payable witheut further demand and may invoke the power of sale and any other: remedies permitted by applicable-

Taw." Lender shall be entitled to collect sl reasonable costs sind expenses incurred. in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fecs. [ T T R R '

If Lender invokes the power of szle, Lender shall execiite or cause Tritstee to exceufe a wrilten notice ‘of the occurrence:

‘of an event of defanlt and of Lender’s eleciion: to cause the Property to_be sold, and shall’ cause such notice to be recorded

~in’each’ county in which: the Property or some part thereof is located. |, Lender or:Frustee shall give notice of sale in. the

 manner prescribed by applicable law to Borrower and to the other persons prescribed by applicible law. Zifter the lapse of

such time as may be required by applicable: law, Trustee,” witheut demand on Borrower, shall sell the i;f)pcrly at public
auction to the highest bidder at the time. and place and under the terms designated .in_the’ notice of ‘sale’in one or more’
parcels and in such’ order as Trustec may determine. - Trustee may postpone sale of .all or any parcel of the Property by
public aniouncement at the fime and place of any previously scheduled sale.” Lender. of Lender’s designee may purchase the

“Property at apy sale. = oo B Ty : EER S e R

oo ‘Trastee shatl deliver to the purchaser Trustee's deed conveying the Property so seld without any covenant or warranty;

v expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements mude . ;
therein, Trustee shall apply the proceeds of the sale in the following order: (a). 10 all reasonable costs and. expenses of the
sale, including, but not limited o, reasonable Trustee’s and aftorney’s fees and cosis of title evidence; (b) to al} sums secured

“ by this Deed of Trust; and (¢) the excess, if any, fo the person or persons legally entitled theveto, = .~ s

i 19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secired by this Deed of Trust,”

- Borrower shall have the right to-have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any-time
. prior 1o theiearlier (0 occur of (i) the fifth day before sale of 1hz Property pursuant to the power of sale contained in’this "
Deed of Trust or (ii) enfry of a judgment enforcing this Deéd of Trisst if: (a) Borrower pays Lender afl sums which would be
-then  due under this Deed of Trust; the Note and notes securing’ Future. Advances,” if. any, had ne acceleration occurred;”
-(b) Borrower cures all breaches of any other covenants ‘or agreements’of ‘Borrower contained “ini- this Decd of Trust; (¢),
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained'in this Deed of Trust and in enforcing Lender's and Trustee's temedies ae provided in paragraph 18 hercof,
including, but riot limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender. may reasonably require
to assure that the, lien of this Deed of Trust, Lender's interest-in ‘the Property ‘and Borrower's obligation to. pay’ the. sums




secured by this Deed of "Frust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and .
the obligations secared hereby shall remain in full force and effect as if no acceleration had occurred. ' :

20, Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security heéréunder, Borrower
hereby assigns to-Lender the rents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect anid retain such rents as they become due’and payable.

+Upon acceleration-under paragraph 18 hereof ‘or abandonment of the Praperty, Lender, in person, by agent or by
judicially appointed receiver; shall be eutitled to enter upon, take possession of and manige the Property and to collect the
‘rents of the Property including those past due, All rents collected by Lender or the receiver. shall be applied first to payment
of the costs of management-of the Property and collection of rents, includipg, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney's-fees, and then to the sums secured by this Deed of Trust.,. Lender. and the receiver
shall be liable to account only: for those rents actually received. : v
"o 200 Futare ‘Advances,” Upon request of Borrower,. Lender, at Lender’s option” prior ‘to “full reconveydnee' of - the
Property by Trustee to Borrower, may make 'Future Advances to Borrower. - Stich Fature Advances, with interést thereon,
shall*be secured by this Deed of Trust when'evidenced by promissory notes stating that said notes are secured hereby. N
2Z. Reconveyance, . Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee 10 reconvey -
the Property .and shall surrender this Deed. of Trust and all notes ¢videncing. indebtedness secured by -this Deed of Trust
-t Trustee. - Trustee shall reconvey the Property witheut warranty and without charge to the person or persons legally entitled
thereto.: Such”person ‘or persons shall pay-all ‘costs of recordation, if any. S ' :
.23." Substitute Trustee. ' In accordance with applicable law, Lender may from:time to timé remove
a-suceessor trustee 1o any: Trustee appointed hereunder. * Without ¢onveyance of ihe Property, the ‘su
succeed to.all- the title, power and duties conferred upon the Trustee herein”and by ‘dpplicable faw, - ©
. 24.:°Use of Property,  The Property js st currently used for agricultural, timber or grazing purposes. )

25.: Attorney’s Fees.  As used.in this Déed of Trust and in the Note; “attorney’s fees” shall include attorncy

any, which shall be awarded by an appellate court. i : : ; %

—

Trustee and appoint
ccessor trustee shall

's fees, if

IN WirNess WHEREOF, Borrower has-executed this Deed of Triist, = 7 R s s

BERNIE A. HICKS' : o " ~Borrower

. - EVA mRIE.CONLE¥ ‘ : ‘ ‘ : —Bor’m_wer

STATE OF OREGON,. .. ... ... . Klamath. ceeiaies e ol Cointy ssy

On'this. ... 4 R Isa '.duy of APEAL 1977, personally appeared the above named
BERNIE.AY. HICKS, AND, EVA MARIE CONLEY.. .. ceees o oL and T acknowledged

“the forg‘gU;n'g'ins_!rumcnl to'ber o Ehedr . wovoluntary-act and deed, |-

i @@ﬁ{ eal); R Lo : 5 Before me:
S My {:bmn‘ on éxpires: &' -/ 380 7. 0k
PRENRARRY S0 . =

i
: U

: Notary Public for Oregon’:

v @ i ‘1 \i
T'O,:l"RUS’ﬁE 3

REQUEST FOR RECONVEYANCE

~“Ifh‘0‘uh‘il‘<5}Sigllcd is'the Holder of the notwior notest secured by this Deed of Trust. Said note: or notes, together
witlvall other indebtedness secured by this Déed of “Trust; hive been: paid in full.” You are hereby directed 1o cancel
said holé{o‘r_ notes-and this Deed:of Trust, which are delivered hereby; and o reconvey, without warranty, ‘all ‘the
estate now held by you under this:Deed of /I'rust to the person or persons: legally- entitled thereto. e

: ’(Spacelﬂelm‘/ This Line Reserved For Lender ang Recorder}

CF CREGUM COUNTY OF KLAMATH; =5.° .
' 4+ of _ TRAVSAMERICA TLTLE INS. &0
EREIC e 4113180
yoof L APELL A D Y 7T ook AM canid

’. (‘:.'n:!’d .5649,
7 We G, MILHE, Counip Clerk | -

for. ricord it rec

d

g SEh

' duly recorded in VoI?L 2T of . MORIGAGES

CFEE S 12,00

. L#111-0223-01-1-1 T/A$38-12177-2 -
e 27&33 ]
'WHEN RECORDED MAIL TO .+ " .| o
Security Savings & Loan | - 0 Bl T e
222 South 6th Streot. ‘ S e o g

-

e

€55



