“,“:}dat‘ed‘ e . S - .
. 3 14,600,00 . . .together with "

:.Mortgagee; its successors and nssigns: -

: ;(:l‘../ . f g Y ’t - .
April ,"}"7!4% o ﬁgﬁ@b 1977

posy
"
: e,

%3y S - o
- Bhis Indenture, made thisSEh day of
O v/ GARY L, RENNE, a single man

between

v

e

- . ' O T L '

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking assuciution, hereinafter called "Mortgagee”;

hereinaiter.

v

WITNESSETH : :
* For value received by the Mbrtgagur from the Mortgagee, the Mortgagor has b’urgulncd and sold‘um‘i does hereby grant, bﬁrgain, sell and convey

"KLAMATH:

County, Orcgoh, to wit:

unto the Mortgagee, dll the following described property situste in
Parcel 1: , B R ‘ ,\k o , ‘
The East 250 feet of Lot 3, Section 30, Township 35 South, Range 7

East of " the Willamette Meridian, C . : Lo s

CPaycel 2:

"A-tract of "land ‘situated .in the W%SE% of Section 34, Township 39 South; Range 9
. EW.,M,, more particularly-described as follows: ' : L
Beginning ‘at a point on’theé West right-of-way line of Spring Lake Road which
bears: West 30 feet and N. 0°07'48" E, a distance of 499,67/feet. from the iron

“pin marking: the Southeast cotrner.of the SW}SE% of said Section 34; thence’ continuing

N. 0%7%48" E. along said right-of-way line a distance of 886.0 feet to.a 5/8 inch
iron pinj thence N, 89°51'12" W, a distance of 218.32 feet to'a 5/8 inch iron pin;
‘thence “continuing N, 89°51712" W, a distance'of 108.0 feet to the centerline of
the; USBR C-4Canalj;- thence Southwesterly along-said cdnal centérline to a point

_which bears N, 89952'12" W, a distance of_800.5 feet from the point of beginning

Of ‘this .description; thence S, 89952f12"/§‘distance of 800.5 feet to the point
of beginning, - » . : o R A

together with the tenements, hereditamests and appurtenances now or hereaftér thereunto belonging or in anywise appertaining; also all such ap- .
paratus, equipment and fixtures now or herealter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar”"
. .to'the nne situated on the rea! property hereinabove described; including; but not exclusively,-all fixtures and personal property used or intended for
‘use for plumibing, lighting, heating,: cooking, cooling, ventilating or irrigating, Jinoleum and olher floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real ‘and personal
-property or any part thereof. - Lo i . L e ; : B S .

= Fo Jﬂaut anh @n l%lh the same ‘\kxyn;tq the Mor‘lgngeéy,t its suceessars and assigns. forever,

. And the Mdrtgééor does heréby covenant to and with the Mkortgagee,' that he is lawfully seized in; fee simple of the said real pmperty.'vlhal‘ he is:
. the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and

that he will warrant and forever defeénd the same ugainst the lawful claims and demands of all persons whomsoever,

. This ‘cbrivéynnce is intefided as a mortgagé to secure ‘performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and ﬁerfanﬁed, and to seédr_l.: th'e'paym'eht of the sum'of $‘ ©146,000.00

and interest thereon in"accordance with-the tenor of a certain promissory note executed by

Gary L, Renne, a single man' .

Coaprils, ..o |

, 18 N pnyiab?e to the order of the Mortgages in installments not less thasi -

5th

April o=

- :ivnt’ercst,v on the — ’day qf each" e
CiApril 15y oo gg 1‘ April 15, 1987 .

g ; i + 19 . unti

‘each,

- ...__..__., v;vhen the b'al’aknce tﬁen réxﬁainidg unpéid shall be paid.

* The M’brtéagor‘ does hereby covenant! and ‘agrveerto and’ with the . gagee shall conisent t the appliqalidﬁ of ‘insiirance proceeds to the ex-
e AR pense of such reconstraetion or repair,” 7 e G T

e R S A e 7273, That he will, at his own cost and exponte, keepfthe,b_uildirﬁxg or:

"1.-That - he will‘pay,: when. due, the indebtedress hereby secured, ‘s buildings now or hereafter upon said premises, together with all personal .

with interest, as prescribed by said note, and all taxes, liens 'and utility . property covered by the lien hereof, insured against ‘loss by fire and
+.charges upon said premises or for services furnished thereto. " % o L) against loss by such other hazards as the Mortgagee may from time to

£ i time require, 'in one: or more: instirance. compenies satisfactory to or

BRI R S s soielieiren L designated by the Mortgagee in an aggrégate ‘amount not less than' the
That he. will ‘not ‘commit-or: permit’ strip- or  waste - of..the said ** /=" ‘amount ‘of the indebtedness hereby seéured (unless the’ full insurable.

=" premises’ or any part: thereof; that he will keep the real and personal . value of such building or:buildings is less than' the amonunt’ hereby se-
“property hereinabove described in good order and repair and in_tenant- - - cured, in’which event the Mortgagor shall insure to the amount of the -

zble condition: that he, will piomptly comiply with any and ‘all municl- .+ full insurable value);:that all policies of isurance upon said premises,.
pal and governmental rules and regulations with reference thereto; that'. . ineluding policies in escess. of the ‘amount hereinabove mentioned and
if any of the said property be dumaged or ‘destroyed by ‘any cause, he.” 7 * policies” against other. hazards. than’ those:required, shali contain:such

< willimmediately reconstruct. or - repair the sane’ so -that, when ‘com- . provisions as the Mortgagee shall require and shall provide, in such form: )
‘pleted; jt shall be worth not Jess thar the value. thereof at the time of . 7as the Mortgagee may prescribe, that loss shall be payable to the Mort:

such loss or: damage;: provided,: that if sich loss or damage shall 'be" .7 gagée; ‘thiat all "such’ policies and 'roceipts  showing full’ payment of
caused by a hazard against which insurance is cerried, the obligation of - .. premiums therefor shall be delivered:te and: retsined by the Moitgagec

the Mortgagor to repair or ‘reconstruct shall not arise usifess’ the Mort-"" "¢ during the existence of this mortgage; that at least 5,deys prior to the ex

RE-8511:74' /" INDIVIDUAL GR CORPORATION - RESIDENTIAL OR BUSINESS |




~perform any-of ‘the dets or things hetein required (0 be dose or

‘ol the co

piration of any policy-or policies he will deliver o’ the Mortgigee satl
factory rengwals theréof togéther with premivin receipts in full; that i
“uny policy or policies shalt tmpose any condition upon the lability of the’
insurer of sholl contain any “aviragd cluuss’” ot otier provision by whicly.®
the jnsurer may be lisble Tor Jess than the full amuunt of the-loss sus
tained, he:will; as often ax the’ Mortgages ‘muy require; provide the”
Mortgagee with:all such svidence as ity request coneesning the, per-

formance of such coudition oF (he' eaistence of any. facts or the valug of

the property idsured and, §iFis shall appéar fo the Mortgagee that the In
suranee is prejudiced by the acts or wirdsslons of the Murtgagor or that.
the covernge is inadeguale, the Motlgagor will do such aets und thing
und obtain such fnriher nsurance s the MorGriget' may requirs;  that
thé Mortgagee may, at its'optitn, requirs the proceeds of any insurance

policies upon the suld premises to be applied 1o the payment of the i 5

debteduess hereby secured or 'to by used ot the 1epair or reeomstiuction
of the property daraaged or destroiyed, . ' :
- T A o .

4. That li¢ will.execute or procare such further assuranee of his Gtle

to the said property as may be requested by the Mortgages, o
door
pei
fonaed, the Mortgagee may. at its ‘option,* but withéut any obligation to
its_part to so-de, and without waiverof sich default, procare any jn-:
sursnce,:pay ‘any taxes or lens or auilify charges, make dny repairs, or do
any other of the things required, and any expenses so incarred and any
sunis 5o paid shall bear interest ot 8% per annam and shall be sceored
hereby, ST SERENRE

5. That in cuse the -Mortgagor shall fuil, feglect or 1efuse 1o

< 6. That he will not, without the prior writien’ consent of Mortyay
transfer his intecest in said’ prémisés orany part thereof, wheiher ornot ™
the transferee assumes or agreds Lo pay te indebtedness hereby secured.”
Upon’ any application for Mortgagee's ‘donsent 1o such & trunsfer, Mot

gagee” mayrequiré from “the transferce. such™” fnformation” a5 would

‘normally be'required if the transferce were s new loantpplicant. Mott-
gagee shall'nof unreasoriably withhold il$ copisent.” AS. & Condition of its
‘cousent to iany :transfer, M()rlgngw\may, “inzits® diseretion,  impese
serviee charge not excecding one percent of the original amount_ of the :
indebtednesy hereby secured and may fierchise the interest rate on - the
indehtédness hereby sccured: by ot more than oné percent'per annum, -,

the: payment’of the, principal or
4 fred or in'the performanet of uny
iants or agreements of this mortgage, the Moitisagee may, at
its aption’, without notice, declare the entire sum’ secuiad by this wort:

. ’I"hut,: if-any, default be made
interest of theindebicduess hede

e

B huat fn the evéit of the dostitution o ang suit er astion ' fores
ofose this mergage, the Mortgager will puy.sachisum @5 e trisd coint

cand any appellitecourt ey adjudge reassbable w attorngy’s eas o
conineeto Hesewith and such Turiber s a5 e Movegagee vhall lixve
paid o5 inciirred for extenstons of abstracts’or il seiirches or exiinioa-
tion fees {6 connection thesewitl; whether of not fined judgnient or de-s
eree therein bir entered aind alb suel s B seeured bereby; that in,
any suchisnlt, the ¢ourt may; upsn application of the plaatiff and with.
unt regurd o the condition of the propedy or” the adeguuey of ‘the sel”
cistity for this indebtediuess hereby: seanred und without, notici jo -the
Mothrugor of uny one alse, appoint 8 reeelver o take possciston and eage
of all suid morlygaied property wnd collent-and Yevolve any 6 bt of the
renbi, dsaes and profits which had theeetofore atisen) 0F acerued or
whieh dhay arise oracerde. during the pendency of such’suilt; that dhy
winount so ceceived shadl by applicd twarnd the payment of the debt se.
ciired hereby, after first paying therefrom the chirges and éxpenses of
such recelverships but entil o Breach or defanlt by the Mortgapar o one
or mare of his covenants e ajrreements h&;r'ciu contained, he snay remaio
in possexsion of the mortgaged property and rétainall rents actually paid’
to and received by him prior to such default, ' Iy ;

00 The ward "Mongagor™, and the langnaze of this instryment slall,
where there i$ more than one mortgagor, he conitriied as pural’ and i
“binding jeintly and severally upon all morgagors ind the word *Mort-
gagee’ shull apply o vy holder 'of this wortgage, Maseuling prooouns
inelude feminise zpd nester. AlLOT the vovenunts of e Morlgagor shiail
be s binding npon DSt hebs, U exeentors.” adminiriatons, - suceessots and
assigns and inure o thebenefit of the suceessurs and assigns of the Mot
gagee, In-the eveni ol any dransfer of the praperiy hérein deseribod o
any part thercof urlany interest therein, whether voltotaty orrivoitn s
tary or by operation of law; the Mortguged may; without notice 1o the.
Mortgagor orany one else, ooee'or often, extend (he tine of payment oi

greant Fenewals of indebitédness hereby seeured f0F iy ferm; execule
leases™or purtial, releases: froin” the lien o .Lhis mortjage o in any- othe
respect modify the terms hereof without thérely affecting the: peisanal
primary: Hability of the Mortgagor Tor the payment- of the. indebtedness
lereby Sceitred, Notcondition of this morigage shall be dedmed waived.
esy thie same be expressly waived in writing by the Morigages. Whes-
ever any notee, demand, or request s teqiicd by thi terms hereat or
by any- law: now in existence oz herenfter énacted, such natice, .demand
ar-request shall be sufficient if personaily served on one or more of the
“pensony whe shall at thé time! hold record title s the property hierein
cduseribed oriCenclosed 107 a postpaid énvelope addressed to'ond ot nore
Cobsacl persons or to) the Morigagor at the last “addr actually
“furnished to the Mortgages ve althis miontgaped  premiscs. aind deposited

gage due and payable and foreelose this mortgage: - -

M

i any, post office, stalion or letter hox;

.

AN \’.’I’AI‘I\"‘ESS‘W!]EHEUF, ‘:vuzélbhﬁi()rl;;uigor has exscutend this indeptuze the Jay qﬁd year first ahoie writlen,

Retura to

°
<

STATE OF OREGON .
' " Klamath

intyf of .

o

Anr_ ;1;53;414,’“ £

A VAT S .
g

=

s V CORPOHATE ACKNOWLEDGEMENT
“LSTATE OFOREGON: Gounty of R
S R ! 19.

Land

¥ !ﬁor:a”y upppqrird

who being u'uI_t/'skbum, did say that he,

s is the

and he. i

L isthe

: RS PR .‘.“}ﬁ' i i '
= Pemshnally apprared the above namél

ledged che farcgoing instrizment 1o e

et and degd.” .

L iy X
-2 Notary Public for Oregon ..o /#5720 : ;
- My cammission expirest. April '8, 1980 -

Klamath Falls: Branch

..
3

-Attention

601 Main St.

Xilamath Fails,
 FIRST NATIONAL BANK OF OREGON '«

S : (Jj‘

. a’corporation; and that the scal “affixed m the foregoiagy instrument.is. the:

carporate.seal of seid corparation (provided sald. corporation has such sealy and,

~othat sald instrunient wes signed. and sealed on behull af said ‘corperatiun . by

authority of its Board of Dircciors; and he ackninbledged said instrument 1o be .

PR RN g " its voluntary act

el and deed. " Lo

: Natary Public for.Oregon

: . (Seal)

My commission cxpires::

ey Sierg

]

ME, Cour

;5;.15;

ey
MRS




