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FRED 'G. SCHMIDT. AND ANITA D. _SCHMIDT Husband and Wife

hcrcby mortgaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Fedcral Corporatlon. here-
inafter called ~‘Mortgagee,”  the following ‘described real property, situtated in Klamath County, State of Oregon, aad ali intercat
‘or estate therein that - the mortgagor ‘may  hereafter acquire, together with the income, rents and proﬂts thereof, towit:

Lot 22 in Block 3, Tract‘No. 1035, GATEWOOD, Klamath
County, Oregon. : ' :

S Mortgagor S performance under this Mortgage and the
Note it’ secures-may 'not be assigned to ox. assumed by
another party. In the.event of an attempted  assignment
Jor- assumption, the entire unpald balance shall become
’1mmed1ately due and payable..

“-together withi all’ heating’ apparatus (mcluding ﬂrlng unlts), llghnnq. plumbmg. water, heaur, venetian bllnds. and other ﬂxtures :
which now are ‘or hereafter may be attached to or used in' connection with' sald: premises and which shall:be construed as part of
the realty, to-secure the payment of-a certain promissory note executed by the above named mortgagors for the pn.nclpal suin of

CTHIRTY = ONE THOUSAND : INE HUNDRED .. AND NO/lOO———--—-—-——--—-—---~-—

Dollars. bearlng even datc. prmc:pal and . interest behg payablc in mS nua};‘m&nStallments onthe.
“4th day of-+October, 1977 and the 4th day of«April; 1978 and the

principal balance plus interest due on COhnBgLiore 18 months from dgte.

3nd"to secure the payment of such additional: money, i any. as may  be: loaned . hereafter by the mortga eeto: the mortgager  or

‘others having an:interest. in the above ‘described ‘property: as may" be’ evidenced by a' note or. notes.’ P the. mortgage indebted- "

‘ness i&-evidenced' by more than’ one, note,. the: mortgagee ‘may, credit- payments recclved by it upon any. af said notcs. or part of
Any payment ‘on’ one ‘note and part on ‘another, as the mortgagee may- elect..

i The' mortqaqar covenants that ha wlll keep the buuqus now  of ‘hereafter’ érected  on nmd morlqm{ed property’ comlnuoua!y (mumd
against loss by . fire ‘or cther h in such the monquqea may direct,'in an amount not
with: loss payable first to- tho mo'tqaqeo lo lhe full i ot said | and -then::to .the mortgagor: all: policies - to ba held b
martg “The {o ‘the ‘morigagee all Tight -in. ll " policies - of - {nsurance carrled upon. said” property and in. case - cf .
toss . or durm:qo to-the propsrl/ lnsureJ, the “mortgaqor - hereby . appoinis the mcrtchea as his aqent to. settle and adjust euch loss or dama: o
“.and apply the proceeds, or so much thereof as may be. necessary, in:payment of eaid. Indebtedness.: In 'the  even! of: foreclosure :all right ~
:of lha morlqquor in cxh policma then in {orca shull pq'\u 1o ihe mortqaqea lhereby qgiving mid mcnqugse tho rlqhi to asslgn and tmmler mtd .
polict :

¥ e mmtxugnr further “eovenanis’ dat - the bulldmy or lmlldlngs mw on ' or “herenfler crucled upni. sald’ ﬂrcmises mu be krpt 1n xood xepnlr, not nlttred extendrd ot

removed - or - demolished without ™ the written consent of . the mortgagee, and. fo complete” all bulldings .in course. of  constructlon™or hereafler constructed ~thercon  within: gix .
months from' the date hereof or the dnte eonstruction fs hereafter commenced. The: mortgagor ‘syrees to: pay, . when dus,” all - taxes, assessments;. and - charges ' of : every . kind:
levied or assessed -egainst said premises, or upon. this mortgage or the note and-or the indebitedness. which It secures: or:uny transactions:in cmmccllon therewith or any other

" {len-whieh may be adjudged to be prior to the lHen. of. this mortgage ‘or which becomes a'prior len by operation of law;. und to pay premiums on any lle insurance . polley

S whiell may. be assigned as” further securlty: to mortgagee;:that for the purpose. of  providing . regularly, for the’ prompt, ‘payment’ of “all - tases, - assessments - aivd . governmental

*ichurgee levled “or” aysessed; against the . mortgaged property . and  insitranec  premiums while . any © part - of - the indebledness - secured herehy .remains: unpald,. mortgagor will
pay - to the: mortgagee on the. dute Instaliments-on- principal ‘and interest are payable:an amsunt equslito.1/12 of sald ‘yearly eharges.” No interest shall be paid mor
tgugnr on sald nmuunt »nd ;uid amnunls are hereby pledged to nmrlgas.ee s nddmonul securll) for.; thu nn)nu.nl of . this mortau;e nnd the note hcreby w‘urcd

¥ Should lhc morlgugm it ta h‘ep nny of thc rurezulug cuw.nzmts. then thc mnrlu.uzec mn)’ Mrlurm them, ulthonl uah]ng nny other rlzht or rcmedy hertln ghen for
wny’ auch breach; and all. expenditures in that - behall shall e secured. by thm murtga;e and_shall hear lnlerm n ucmldmlcr w‘th the termx or 8 ceruln prumlssory m)te of.
A even dute hen.wllh und he repn:nhlr by lhe m»rlgmor on dcmnnd 3 R

ln caxs ol dekml! in (he pagmem of ‘any. hs(allmem of ‘said dabt, or of ‘a breach o{ any of the covenants heraln or conto&n in-the
i meortgagoer, - then ' the em re dcm hero}:y secured shall, c( the mcngugees opuon, bacoma .mmedlaioly"
3 due wnhoul ne(ica, tmd !his moﬂqaqs may :be: (creclosed. .

" The ‘mortgagor shall© pc:y the mortgagee a Teasonable’ uum as gdomeys tees in any auh which the monqaqao defends or prosocu!ca to

f prolecl the Hen- hereof :or- to foreclose thia - morigage; and shall pay  the. costs and ' disbursemonts cllowed by law and nhull Pa tho cost . of i

earching records end abstracting same;. which sums shall be secured hereby and. ma bo Included in. the decres of & pon
7 mction to forecloso this morigage or at any time while such:p is the without notice, may apply 1or and recure
A lhe appolnmem of a rece!var lar the mcnqaqed -property. or cm[ part thersol and the inccme. rents - and pro('u there{mn. -

: ‘ 'mghe moxrtg’cqor cc:mems (o a personcd de’tciency sjudqmenl ior any pcm of lhe debt horahy zoc\uad whh:h zhuﬂ nct be pa‘d by thu Ia.lo‘
of s prope:

g Words uged: in &hiu morlquqe in iha presem tsma shall {nclude lhe iumre tensa, und in d1 14 uhull {nclud ‘hu ¢ "‘ ine and -
"nevner qanders, and in fhe ulnqular shal] in:-luda !he pluml~ cmd in the plurcl shall mclude the eingular, o R B

. bc hof tha and horein shuxl beo bmqu upon ail uuccsuors in mtoreat of ouch ol .the moﬂqaqou, cnd «c:hb ‘
: lhall inure to lhe benem o( cmy successors in' faterest "of . the mortqnqw.

4th \M /Z/
/17 :

at K!umu!h Fulla, O'&qon. this

STATE OF‘ DREGON ;,,
County o! Klumath

: THIS cmm‘xm, et on thia : e e o i BPELL
P A D., . 19..., 7, bafors me, lhe undaralqnad, a. Notary Publlc 1or zdd '!ms psraoncllv txppoured \ho wﬂhm numed

fregd

FRn.D<G S‘CHMIDT AND ANITA D SCHMID'I‘ Husband and Ws.fe i :

! % 4‘|bﬂl 1d ﬁal - dcribdin ad 'who |9dth mﬂ(h'u t d sknowl odw .

.Ze'é'&.d'.‘ ‘”s“u:m.“m&, &’.‘a%afﬁ&‘fﬁ‘y For e purpouss therein bxpressed. | L ond ok ,°“'“’”’ e et they e
: N TF:S’TFMOHY WHEREOF I havo hereunta u( my hcmd and omdul saa " !ao da'y cmd ysm' at - ubov- wrmon ',

AQZthaie/

o .. Noteay - Publie fcr tha - Stety  of Orwm
= Restding af Kldmmh Falls, - Orogo:
My mm.mmlon oxpam

A wu‘*' vsm‘; :7177'“»".

eas than the face of this monqa&a, <




Mortgagors:

~To—~

FIRST FEDERAL SAVINGS AND
LOAN ASSCCIATION, OF
. KLAMATH FALLS

< Klamath Falls, Orcqor{‘ :
' i : Mortgagee'

STATE OF OREGON ;'s;
County of Klamath -~

.- Filed for record Vavtkthe‘;equest of mortgagee on

APRIL 5th 1977

W, D, MILAE

FIRST FEDERAL SAVINGS AND LOAN .
ASSOCIATION. OF KLAMATH BALLS

%0 Kiamath Falls Oregon
o St s S

at.. Qb .minutes past...li.;..O,Q...n'clock........P..M.,n,

i a.nd recorded in Vol...M 77 _of Mbptgages.

Records.of said County ‘

N Couxnty ‘Clerk.
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