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THI° AGRFEMENT Made ana‘ entered mto th:s . o dey o!MaICh

by and between " EDDI.E.,..KENT WFLLS and: MARGARET HELEN WELLS,. . hushand. and w:Lfe,‘
hereinafter cal!ed the first party, and. SECURITY SAVINGS . AND LOAN .ASSOCIAT

‘ ‘heremafter cal[ed the M:COIIO party;
W I T NESS E T H:

RECITALS: ‘ » ,
On or about March 2, 19.92 OR-CAL, INC, . . ... .

bemg the owner of the followmg descnbed property in. SAMALVTL Couhly, Oregdn, ro-wit:v

Lots 7 and 8 in Block 10 of DIXON ADDITION TO THE CITY OF KLAMATH
FALLS., ' ‘ ‘

executed and deIrvered to the frrst party his'certain
(Slme whether morigoge, 'rusf deed conlmci secum,‘ cgrecmcm or olhcrwvse)
( herem called the hrst party'slien) on eazd described property. to secure the's

( —-Recorded on.. ,MaI'Ch 28 51977, in the. :
B County, Oregon, in book:. M"77 at p'lge 16 2 t!:ereof or as fzIe number
: wows reel number.. ! .(mmcate whrch) :
: ——Ftled on.. iy 18

guage oppo-
pertinen?

}Counfy Oregon, where it bears flle/reei IVo... R
- Created by a secunty agreement notrce oi which was give by the hlmg on,.

Secretary of Stare
5 faki tat £ fi .
of a mancmg sta cment irithe of ice of the Oregon Dep rtment of Motor Vchtcles ‘whe: ejt

» "bears file No.... i “iand in ‘the olfice of the ..l R
s B . N ; ; . -(State Title)
.County, Oregon, where it bears file/reel No.

“ICross out any “lan
i.site. which 'is not
i this transaction)

drcate Whrch )

Re[erence to the document 50 recorded or filed Ilereby is made. The ﬁrst party has never soId or assrgned his smd lien’

w.and at a]l trmes smce the date thereof has been and ‘now is the, owner and holder thérecf and the debt thereby secured

The second party :., about to Ioan the sum of S . . ‘. . to the present owner oi the property above .

g descrrbed Wrth mterest thereon at a rate not‘ exceedmg . % (lr annum, sard Ioan to be uecured by the smd

: Present owners } S N ‘ N S : RO A e : (heremafter
: o (°tc?o nmure of hen to be glver whe'her mortgage, trust deed, contract, séeurity cgrnemefn or oiherwt
_called ‘he second partys Iten) upon sald property and to be repard W:thm not more. t}'an“ day s,

T years

To mduce the second party to make the Ioan last’ mentroned the ﬁrst party heretofore has’ agreed and r‘on-'

sented to subordmate f'rst party's said lien: éo the lien about to be ‘taken by the second party as above set forth:
: NOW THEREF ORE for value received ‘and for the purpose of mducmg the second ‘party to’ make the Ioan

aforesaxd the ﬁrst party, for’ htmseh‘ his personal representatxves (or 'successors) and assigns, hereby. covenants,’
.consents and agrees 'to and with the' second party, Im personal representatwes (or successors ) and assigns, that the.
" said first party s lien on said described property is and shall always be. sub,ve(,t and subordmate to.the lien dbOUt to.
) :be delzvered fo the cecond partv, as aforesaid,” and that second party’s sau‘l Izen in ali respects shail be first, pnor,‘

“and supe r to'that of the first party, provrded always, however, that'if second party’s said lien is not duly filed or

E ,‘recorded or an approprrat° ﬁnenﬂng statement thereon duly filed, within . : .,days after the date hereof, th:s k‘

ubordmatxo-z agreem»nf shall be null and void. and of-no force or effect,”

I ¢ r\“exp ‘essly understood and agreed that nothmg herein contamed s:’:aII be construed to change, alter or im-"

: parr the ﬁrs*‘ party “said lieri, except as Ileremabove expres"lv set forth.”

cIn c ,nstrumg this subordinatior: agreement and where the context so requ:res, the smgular includes the plural i

y: includes the feminine and the neuter, and all grammatwal changeu shaIl be supplzed' fo _cause thzs
agreement fo. apply to zorporations as WeII as' to mdrvrd.:als. ;

- IN wi TNESS WHEREOF the undersrgned has hersunto sef .’ns hand and seal, if ‘the undersrgned is"a cor-:
; poratzon, rt has caused its corporate name to be. signed and its corpora:‘e /seal to be affixed hereunto by its, offtcers

. duly authonzed z*hereunto by arder of rts board of d’lrectors aII on tIzrs,/{ da ands v,

g




merxay

STATE OF OREGON,

Cou;:ty of....‘...,..Kl‘amath,.‘m

...;..th%i-‘lf...“,.“.Vblunlary act ‘and deed, Before me:

‘ rr\(SEA e ) Notacy Public for Oreéon. :
el e : o ' My commission expires.... ... 67/3‘3/80

'Cb‘vmty o

,‘ Petsonally appearédg
Who being duly swox;n, did say that he is the.. ... ...l

a corporation, and that the seal affixed to' the foregoing insi'rum’eht is’ the,corbomte seal of said corporation
and fhat];Said instrument was signed and S'ealed on behalf -of "said corporation by ‘authority of its Board: of
' Direqtpts; and ‘he acknqwiedg‘ed said instrument to be its voluntary. act and deed. Before me;.

Of i .

(SEAL) e ‘
BT My commission expires....................

5

S5¢h......day. of ..ABRIL.L_,.“_..._‘, 19...77.

}ss. o B
instru- !

the .w.

2 ‘Courity.
Witness my “hand. and “seal . of

- County " affixed.

in,

th
sai

3 i
of

cord  of ‘Mortgages

- [FORM Ro. 903)
County of . _.K1x

SUBORDINATION .
" AGREEMENT

I certify that i 5
ment was " received for record on the'

book:..\77. on page.5702. . or as

tile/reel number 27682

at.f.@f....o'clock-P.M., and. recorded -
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STATE OF OREGON
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