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~ THE MORTGAGOR ~

STEVEN C. JOSSE. and MARY A. JOSSE,. hushand and wife

hereby mortgage to FIRS'I‘”FEDERAL'SI\VINGS AND LOAN ASSOCIATION of Klamath: Falls, a Federal Corboralion, here-:
inafter -called "Mortgagee,” the ‘ following described real  property, situtated in Klamath- County, State of Oregon, and all interest
or. estate - thereln thgt the mortgagor. may. hereafter acquire, together with the income, rents and profits thereof, towit: ‘

The East 73.5 fest of the South 20 feet of Lot Bl and the East 73.5 feet of

Lot 82, CASITAS, according to the official plat thereof on f£ile in the office

of the County Clerk 'of ‘Klramath County.",cjregon.

together’ with all” heating apparatus- (including firlng’ units), lighting, plumblrg, water’ heater, venetian blinds,  and  other fixtures
“which niow ‘are or hereafter may. be attached to or used in connection with. said .premises and which shall be construed as:part o
the realty, to secure the payment of a certain promissory note executed by the: above named mortgagors for the principal sum of

IE SAND SIX HUNDRED.DOLLARS.AND NO/100=----==r---=momomswsoooss

Dollars. bearing everi-date, principal, and interést being . payable inyrﬁ&pthly'iﬁs‘ta)lment's of &17.74\ dueon. or..before
* the:5th-day-of-each-calendar.month e et L

ééﬁxﬁcncing.....ma}’" AR e’ 19..77

and to. secure’ the payment of ‘such additional money, if any, as may be loaned hereafter by - the “mortgagee 'to - the : mortgagor ior .
-others having an intefest in 'thé above described ‘property:as may be evidenced - by -a note or notes. /the 'mortgage - indebted-
ness 1§ ‘evidenced by more than-one note, the mortgagee may credit payments’ received by: it upon . any of sald notes, or “part ‘of
any. payment on one note and part.on another, as' the mortgagee may elect, frlo e : WL

. The morigagor. covenants ithat he ‘will keep.the buildings new .o " hereafter. erected on" sald - moriqaged * property - continuously. - Insure:
aqalast loss by fire ‘or other hazards, In-such companies’ as the . morigages may direct, in.an amount:not less than the face of this mertgage,
with loss payable. first o the ‘morigagee  to the full amount of said indebtedness: and: then o 'the morigagoer:. all. policies ‘to:be:held: by the

" morigagee. The:mortgagor : hereby ussigns to the morigagae’ all’ right . in-all - policies ‘of 'insurunce carried upon: said  propetly .and ‘In.case’ of
toss or damage fo .the: properly . insured, - the mostgagor -hereby - appoiats the ‘mortgagea as his agent to -settls and adjust cuch loss or damage -
‘and -apply the . proceeds,” or.so ‘much  thereof as 'may be necessary, .In payment:of sald indeblodness.:” In: the avent of foreclosure. 2l right:
of ﬁh{a mortgagor  in all policies, then in: force shall pass to the morigagea. thoreby giving: said mortgagee the right o' assign and- transfer said
paliciaes, | , L ; : . ; ; L : SRR

i The. mortgagor - further | covenants “that . e’ buliding . or “tuildings” now on or Tiereafter. erceled “upon” sal premises “shall be -Lepl in “good repalr, not allered, extended,
- removed or demolished without the written -consent of ‘the murtgnges, “and 1o, complete  all” huildings - in : course of construction’ or. hereafter  constructed thereon” within -six
months from the. date hereof or- the date construction i hereafter commenced.” The mortzagor agrees to - pay; " when due, all- laxes,’ nssessments, “and - charges of _every. kind
Jevied or, assessed agalnst sald prewises, .or upon: this  mortgage or the tote and-or. the ' Indehtednexs which it secures or. any teansactf in- connection therewlth or_any other
“len which may-be adjndged to.he prior to the Men of this mortgage or.which hecumes i prior -Hen' by operation of  Taw; and - to. pay_premiums: on ony Hfe insurance policy
which ‘may. be assizocd as further securily to mortgagee; that: for the purpose of providing regularly forthe prompt. payment. of -41f" Laxes, agsessments und governmental

T charges. levied - or assessed agalnst . the mortgaged - property and inswrance premiums while: any - part . of - the fndebtedness | xecured - herely remalins unpald,: mortgagor will
pay..to- the: mortgagee en- the date . Installments .on principal  and . Interest are paysble. an amonnt; equal to 1 /12 of -sald_ yearly chalzes. “No' Interest™ shall “he pald -mor- ¢
tengor. on sald amount, -and sald amounts are: bereby pledged o mortyagee as: addltional securlty: for. the' puyment . of this mortgage amdughc note . hereby secured, - FUTIE

Slould. the “mortgagor. fall. to keep any_ of ‘the Foragnlng covenants,” then the: nottgagee - may perform them, > without’ walving “any “athey. right :or remedy  herein given fof
:uny such breach: and all -espendiures - In that hehalf- shall be secured by this mortgage - and shall Lear interest fn accordance with the terms of a tertaln promissory note of .
“even date’ heresth and -be repasuble: Ly the - murtiagor on demand, P A L e : Lo Do

In case '6‘1 default in ihii»pugxﬁént of uny:in:s!(ﬂlmont of Quid dobt, “orof.q breach’ of any . of-the ‘covenants heretin ot contained tn the 7 .
for - 1 d by the:mortgagor, then: tho: entire “debt’ hereby . secured shall;“ at’;the” morigagee's” option, - becomo’ immediately ..
. due without -notice, and - this mortgage ' may ba‘ foraclosad. ‘ : L o . . R G s PRSI

. The rartgagor ‘shall par; the 'xﬂoflgr:cjeo « ‘teasoncble sum” a8 ‘uﬂéme‘vs foea in ‘any . suit'which  the rﬂor{qaqaa dafends oF prouécutéﬁ to
. profect .the . ltan - hereof or to foreclose  this mortgage; and shall. pay the costs and: disbursements. allowed by .law .and shall pn‘}r the coat of
“ssarching racords and abitracting sarce;: which sums shall'be secured hereby and mrr}r be included in the decrea of foraclosure. - Upon bringing -
“oction” 10 foreclose - this: mortyage or.at sny time - whils such proceeding -is pending, tho mortgages, without notice, may apply. for; and  secure
the ‘appointment of a receiver for the rqor!nged»pxoperty or cmy, part thereof and: the :income,” rents” and pro(lgs therefrom. R
s 5 The mortgagor’. consents .10 a persnnul'doﬂcioncy,judqmenlb(cr' Bny part of ‘tho ' debt hereby secursd which shall not b pbld by the sale
of “said  property. RIRISARE R LWL B e IR R s X ’
A Worda used  in'this merigage  in” the ;ﬁ-asom tonse - shall” include the " future . tense; ond. in . the masculine shall includo ‘the . feminine ond’
_meuter_genders;“and in tha singular, shail include the plural; ‘and in the plural shall-include -the -singular. B TR : .
- Each. of the covenants and oqmemam:' herein' shall b; .binding upon‘all succéssdra In’ interest.of each ¢f the 'mox‘.qqu'o."i, und'ecch :
“-ghall inure’ o’ the beneflt of  ony successors in interest of the morigagee. .. . G i T R T

) ', Dalgd’qi‘Klammh‘yll’clls, Oragon, this J-St -

"STATE OF OREGON
Cgum}r of “Flamath

. THIS CERTIVIES, that on his L) ‘ U 3o R
GRS D Y8, wris bofors me, the undérsiqpod; & Wotary thllc for zald ‘state p{:rsohully uppearpd the .w;i'thin'nmeyd :
'STEVEN' C, JOSSE and MRRY A.:JOSSE, husband, and wife: .

f(p-xha;'itx;aw?\‘mA,ba the tdéniteal persoh.i.‘?q desciibed n and who exectlod the within instrument and cck:iowlodézea to mo- that ERAY..
i apecytéd the (llm"nh,‘fnel ond . voluntarily . for thu purposes therein: expressod. e I et S T AT
ONY: WHEREGF, 1. havs hereunto’ set.my hond and, offidial ; i above yritten.:; «

- e, o o o s svad)
,Nolugszu blfc - for’ the ~Stafy  of
i at- Kigmath - Falls, Omgon. i,

[.My ;rz‘xﬁxl-'aiéngzsxpﬁ::»s: Mﬂ?.@)c\ & O) i q ?[
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Mortqaéors

FIRST FEDERAL SAVINGS AND -

.. LOAN ASSOCIATION OF
“KLAMATH BALLS |
K]ama'ti'l"Falyls, Oregon

B ’Mc)rtgagce

5

STATE OF OREGON §ss‘

County ‘of Klamath.

“Filed for record at the réquest of mortgagee oy~

APRIL. Sth 1977,

:\(.LQ].‘A.‘..;ﬁ\ixluttfs bus&;.O.Q :

and recorded in Vol M7 ...pf Mor(gnéés.

‘/Rccords “of ‘said CdQnty ;

Mail to

" PIRST FEDERAL SAVINGS AND LOAN

ASSGCIATION OF KLAMATH FALES. .
" Kiamath Balls, Oregon: -y
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