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THIS TRUST DEED, mada this 4th dayof .. April.
..LARRY. E,. -PERCORE,. a marrxed man.. .,

0
wii ] page §712

19 77 -~ between
L as granfor Wllham Ganong. Jr.. as' frusfee, and
Klama*h Falls, Oregon, a corporahon orgamwd and existing

FIRST FEDERAL SAVINGS AND LOAN AssocmfldN of

under ﬂ1e laws of ‘the: Um’ed Sfafes. as, benefxcuery.

WITNESSETH

The granfor |rrevocab|y granfs, bargams, sellsand convays to. fhe

m Klamath Counfy. Oregon, descnbed wast

trustee, in frust, . with power of sale, the property

’rogefher wn‘h alt: and smgular fha appurmnances, fenemems, harednfamem‘s. ren’s. issios, profns, wuier ruqhts. ea*emerh or pnvnlcges now or
horeafter .belonging “1o, dsrived from or.in. anywise" appertaining to the above . described; premises, and. efl - plumbing, lighting, , heating, Venti
lating; " air-conditicning, refngerahng. ‘watering. ‘and ierigation apparafus, equipment ‘and fnx'uras. ’ogefharrwﬂh all awnings, venation blinds, floer
covering in, place’ such as wall-to-iell carpeting™and. linoleum, shades ‘and built-in apphances now ‘or horesfter:installed in of used in ccnnechon
‘with: the-above  described * premises; mcludlng all“intsrest therein which ‘the. gran'or has of: may - hereuﬁer acquife, for the 'burposa” of - segurin

performance of each agroomant of the grantor hersin contaiied and the payment . of "the sum -of Q.
.2 Dollars; with :interest  thereon” according’ to”tha’ terms. of “a: promissory’ norg oF ev n
6nd mada by the granfor. prmc‘n;ul and, mieresi bamq payoble in mon*hly msfa”men?s of §.. 355

(.45,

" beneficiary:or Grdet

August. .2 2. il

This tmst deorl shall !unher ‘securo the paymant of such nddltlannl moncy.
ﬂ any,: 22 may. be loaned hereafter by the. beneﬂclnry to the: granior.or others
ha.vlns an’ Interest in-the :&bove-deascribed m erty, mas be evidenced by. &
inote or uctes.. I the:indebtednasa secure g this trunt. e
-more than one-nole;” the. benpllelary. may ‘eredit . payments’ recelved, by |
eny of :sald’ notes’ or:.part ‘of:any paymenz nn one note nnd parz an another,
as, the beneﬂclary may eiect -

The ‘grantor’ herahy w cn u o and with the trustes and’ the beneficlar;

* hereln.'that .the' sald: pgemises and “property” conveyed by this " truat’. dzed ars
fres: anrl clear .of “all, encumbrances and .- that - the . grantor will. and - his. heairs,
" executors  and’ ndm!nm.ramn shall warrant: end dctend hh sald: title - thereto
ngn!nst the, cle ‘of al 2008 whomsocver. S i

Thu Srnnbor covennnts md agree: to pay. said note According w the terma’
when due,’ ali taxes, assessments and: other charges levied. against

thereo! An
said pmpe.t 310 - keel
5:.0r “hercafter constructed ou- sald- premises: within ' six manlha frota. the date
hereof or the date construclion Is hereafter - commenced;
“promptly ‘and In“good . workraanlike . manner “any: bulldin
snid property ‘whkich' may be damaged ot deutrayed AN
conts incurred - therefor; to allow beeeficlary - to fnapect a
“times during- construction; to replace an{ work’ or -materials unsatistactory. to
- heneffclary - within © flfteen - daye auer written - notice “from “heneficiary ol such
* fact; not remove . or destroy anz bulidin.
constructed -on - satd premises; to heep - ail’ bulldings- and : improvements aow- or
- hereafter erected upon sald property. fn good: repair and: to. commit: or: suffer
no. waste of sald premiscs; to. keep: all: bulldings,: propert¥ and - improvements
‘ now or. hereafter: erccted “on -said : premisen. continuously -in

or. improvement : on
pnay when :dus, " all
eld p

-in 8- sum pot jesa-than tbe nriglnnl principal - sumn ot the . noLe - or - obllgation
- secured by this trust:deed,: or to
“ficlary, snd to’deliver:the origlnal pollcy of Inlumnce in: correct ’form. and with
. approved lou payable . clauso: in :favor. of -the. beneflelary -attached . and : with
remium - paid, to the.
rkyr to: the - effective date of. any: such 'policy  of fngurance,. - if
1ol . Insurznce . 1s not- 8o tenderad, e beneficlary sy In its own
diseretﬁun obuln insurancen !m' the' benefit of . the benettciary,  which imurnnce
.b?di h% non-cancelluhm by he full term of the po cy thu
obtained.

’nmf. inr tho vurxmse nf proﬂding regu!my for the 9rnmm pn)ment of &l

assessments, and ‘governental - eharges . levied - or . assessed 'against  the -shave. described pro-

perty and insurance premfum wnue the Indebledness: seeured hereby f5-in excesy of 8097
of .the lesser. af the' original purchase price paid: by.tha grantor at’the. time.the losn was .
made -or - the baneficinry’s ‘originnl - appralsa) - value of the property. at the:time the loan -+
to e’ Leneficlary -In addition Lo - the : monthly: puyments® et
wmcipnl and interest paynble under the terms” ofthe tote or obligation -secured: hereiy ™

wus mats, grantor, will pa

“on’ the  date installments on principal snd-interest- aro:payalle an-smount equal to:1 /12
of the taxes,” assesements, and inher chnmu due und payable” with' resnect:to sefd property
within each succeeding 12 months and also 1 /38 of the fnsurance premium paysble with
vespert” 1o gufd - property within - exch succeeding - three: years while this - Trust  Ireed -8 in

. effect a9 estimated rnd dlrected by the. benefleinry. Beneficlery” shall psy o tha grantor -

“interest on sajd’ mmounts at 2-rate not less than - the hlghest ot suthotized to be: pafd
. by hanks on fhelr npen passhotk sccounts walnus: 8 /4 of 145 ¥
raonthly “balance’ in - the account' sed shall be’ py

rantor by cre.m!n
to e escroy nccount the amount of the lnfcrest due 3

i nrlem 10" the)

v “hlle the’ grun!or i to pay any uml 53] tu\m, Acstssnients ahd “other éinarzun Ie\‘h"ﬁ '

ot ussessed agninet Eald property,i or- uny.: part thercuf, - before the: same “hegin - to™ bear.
“{nferest and alse to pey premfums on- ull fhsurance neiicles upen’ suld property, stich 'pay-
menta.are - to be made through the bencﬂclnry. a8 afuresatd.” The  granter” here!’y authorizes
~thie Lenefielary to poy. any 2nd sl taxes,. sssessmeuts. and-.oiher: ehiarges levied or. $mposed
apainst. sald property n the amounts as shown by, $be statements theveof furnished by the
collector . of such. taxes, assessments. or - other ¢harged, and. to. pay. ihe " Insirance’ premiums
“in the nmownts shown on 1hs' statements submitted by the insurance cierites o - thelr wp,
resenistives and  1o” withdeaw the sums which.mdy be required from  the reserve account,

responsiibla- for - fuilure 1o have any. Insurance written or rm' Any.-loss” o -darmage growhg
L out of- 8. defect In nuy. insurance’ polley, and ‘the beneficlary hersby iy authprized,. {n. the
o ent of auy loss, “to compromise and seitle with any insurance company and:te zpply: aiy
- sueh insurance vecelpts upen: the ebligations secured by ¢his trust: deed. In computingthe

ed {9 evldeuced by
¢ upon

‘bc'n-flcinry may- at [ts option esrry, otit

‘the grantor on demand and shall he vecured b:

aaid property: free - from - all ‘cncumbrances having pre-..
‘eedence over thls trust: deed; to complete all bufidings in course of construction .-

to repair:and restore -
“in. enforcin

~ta- appear in-and defend any action or- s»‘roceedlng perporting to 'alfect the secur-
Toperty - at . n!l . t

or_Improvements -now or heresfter:

sured: against . loss
byitire or such other hezards as the beneficiary may. from time to time require,

the: bene..

rincipal place of.bualnesa of {he.heneficlary at least L
- the.right to commence,  prosecute. in Jts own name, appear in: or. dol
‘such ta)

tuxns,'

ﬂclnry. payment: of {t& fees and precentatiol. o
dorsement (in case:of -full reconveyanee, for cancellation),” without affesting the :
 Hability of any person for. the payment of the Indebtedness, the trustee mny {a)

iteh raty’ 19 Tesa than -

 or uther sgreement affecting thie decd or the len or charge hersof;
40/, the rate of Interost pald shull by 49%. Xn(eres! shall be computed on the average ¢

“ante mA

date hercmi‘u paynbla o Hmﬂ
.commencmq

ucqulsllion or me property hy t]\e bcneﬂclury Ml?r default, any: Imlunce renninln; ln lhc"

: reserve “account - shall -be - credited to- the indebtedners, If -any authorized : teserve, account

for : taxes,

d - other “charges - Is “not sufflelent at - any -

< tdme . for the .payment ‘of 'such charges: as:they" Lecome : due, the  grantor -shall ‘pay "the

defleit-to the benefleiary:upon demand, sand if-not pald- within ten-days after such demand..
(l:': bcnerlcinryl‘ann; nYL) 1ty option add’ the amount, of surh defiritto" the prindml o the -
cured hereby, i

ould the granwr fail 1o’ Lecp nnﬁ' or the fcregolng cownum. Lhen ths
the same, and all its expenditures there.

for shall draw.interest at the rate ppecified In the note, shall be repayable by -
v the lien of this ‘trust. deed,: In

thls connection, the beneficlary shall have the r'fghl. In {ts discretion to compiets .
aay improvements. made on sald premises and alro to make such repairs to u|d |

pmpcrty a8, .in.its sole - dlscrcﬂon It may. deem uecessary:or udvnub!c.'

The grantot turther. agrees to cumply with all Taws, ordinances, regulations,

‘covenante, - conditions 'and restrictions affecting aald preperty;ito gay all- coaty,

fues’ and -expenses of -this  trust,. Including the cost’ of :tille: senrc

g well &3
tho other coats: and “expensea. of -the. lrustes incurred- in

connection - with or
thia obiigation, and  trustee’s ‘and attorney’s tees actunliy incurced;
ity hereof or the.rights or powers of

o.beneficiary or trustee; and to pay aii

.- costa-and cxpenses, Including cost. of evidence of title and ntwrn(-y's fees dnn

reasonable sum to bhe fixed by the' court, in' any mich. actlon or' proceeding 1o = -

which the beneficiary or: trusice mav appear:and in any suit brought by bene.”

gciary to lorecloxe thu dced and f
eed, .

The hﬂw!lclnry wilt rurnlsh m the grnnlor on' written requut therefor nn .

'nnnual statement ‘of raccount- but: shall not be obllguod or rcqulrcd m !urnish
3 nny mrther stntemnnts ol account, .

lt, is mutually ngrted t'mt.

In the event’ ihat any: pcrtlou or “all ol’ said pmperr shnll ba takezx 8

under the right “of eminent domain or conderanation, the henc clnri' aslull have !
end any @e-
tion or é)mcocdlm(n. oF to make any.compromise or: pattiement in connectlonywlth
Ing-and, if it so elects, to require that all or any portion of the monew’s
puvabla as cumpenmlon for such’ taking,:which are in. excess of the amount re.

. qulred to egay 211 reasonable costs, expenses and attorney’s fees neccnarlly pald
.. cr Ineurr

by the grantor lu such proceedings, shall be.paid to the bcnenelary :
and applied by it fiest upon any reasonzble costs. and expenses’ and atiorney‘s

fees neceasarily pald. or Incurred by the beneficlary.in auch proceedings, and the .

balance applied upnn . the indebtedness seenred hereby; and the grantor agrees,
&t 1ts owr expense,{G take auch actions end exccute such instruments ap shail
be ne%cuaw in, ohtnlnlnz such compcnmﬂon, promptly upon the bene!!clryo
request..; . ;
T2, At & any time ‘and from umc to time. upon wrutcn request, of the bene- ;
this deed and the note for en.

consent. to the making of any map or plat ¢f said propertys (b): join In granting
any essemeni or creating: and rcxmctrnn Lhereon, [{3) jolt’; in ml nuhor’ﬁnmog
{4} reconvey,
tantes I ANy reconvey.
be' described ‘as’ tha “person. or persons fegally ‘entitied thereio™ and
1the recltals. thereln - of -any “matters: or facts rhall he conclusive proof of -the

without warranty, all ‘or any part of the property, The

. “truthfulneas : thereof, Trmu.cs fees . for any of - the: servlcn ln this parngrlph

shall bs $5.00..

A A Addluonal zecum .‘gmnmr m.reby Resigns 1o bcncrlclary duﬂng the

. continuance”of "these: trusts: all-rents, fenues, royaities and profits of the
perty atfected b
“ greptor shill default in the
;,the performance of gny. nareemtnt hereunder,
;lext-all sueh rents,” [asues, royalties and profl 8 eRIOEG
< become due. gnd payabie.. Upon zoy. defsult b

ficlary imay ‘&t any time without notice, either in:person, by agent or by-a

it any, estabilsbed for that purpose, The yrantor agrees n 2o event' to: hold the beneflefury :‘»ctivcr to.be appainted b

o
this deed and of any rrwrrmrml yroperty located thereon. Untii
an &5

rantor shall have the right % co)-

y the grantor bereunder, the bcuo-
£ 'coury, .and without- regard to the sdequaty of -
security for-the Indebtedness hercby. secured, enter upon and take 'rlmnzmgn“?;
said_property,” or any part thereof,”In its own.neme ‘sue for or ctherwies coilest
the rents,’, {ssues and profits,” including those: past. duc and vapaid, and apply

3 ”2',? an{rée lens crolts and ex1:«em;mdoét gemlion and_ collestion, Including reason.
“able attorney’s’ fees, upen  an ebte
_amotint ~of_the’ Indetedness for payment - sud sutlsrucnqp dn. ful-ce upon: sule “or - other. : ey Y e

nesg ucured bcreb nnd ln ¥ 2
av the bene lc(ary mny d«-urmiuc. y' § ueh ord“‘,

sthousand: dol] ars

d sums 5hnli h-' securcd by this '.rust £

% secured herehy o in e
rior 1o default as they .




1. ’l‘he'eulcﬂng upon and taklug poaau‘n'lon ot nlﬂ pmperty‘.‘ tha ci;llccllon nouncement. gt the time flxed !‘ﬁ the precoding mﬂ}onémwt.‘ TBe truston shalj
of such rents, issues and profits or the procoeds of fire and other {nsuranco pol: . dellver to the purchaser bl desd In form as regul

icles or compensation or. a%urds for nn;' tekiog or damsge of the propesty, and berly so
the ‘application or releppé izrcof, a8 afol

sush notico, s
The  graiitor shall votity beneflclary o . writing of any sale ‘or con-
lied it with such personal in|

i - . ‘ Interests
. 6," Thme iz of the essence of this instrument - and upott default by the ~ order of
grantor {n payment of any Indebtedness secured hereby or. in performance of an deed or
agreemcnt hercunder, - the beneficiary may dociare 8!l stms secured hersby Im.
mediately due and Paynme by delivery to the trustee of written notlce of default
and eleclion to sel

secured - hereby, - whereapon the . und dutie
requlrcdv by law.

. & . e ;| . vecord, which, when recorded in the office of ‘the county elerk or récorder of the
Ti. After defsult end- any: thne prior . to five ‘days befora. the ‘date zet county or-countles in which the property is situnted, shall be conclnsive proot-of

ormation oconcerning the purcheser ss the - expensoa o

57i3

¥0i8, but without any covenant or warrasty, oxpross or. Implied,

9. . When the Trusteo sells pursusut 1o the powers  provided hereln, the
sbove described Propeny and fumish .beneflclary oo a truntes :hulvnppl the “procecds: of  the trustec’s sale an follows: (1) To -
the “sale Including the compensation of - the - trustee,. &nd a *
narlly be required of a new loan applicast and shall pay beseflelary. . ressonable chixrge by -the -attorney. - (2) To. tho obligation' secursd by the:
& nervice charge. . trust - deod. . (3} To - aull persons haviag recorded -llens aubzequent - to” the
of: the  trustee in-the trust doed us thelr Intereats appear in. the
thelr priority.. (§) The surplus, ¢ (tim{a to the grantor of the' trost-

su :

to_his: successor In Interest entitle ch surplus, |

©-10.  For any renson permitted by law, the. beneficisry ‘way from time to

the trust property, walch notice trustee shall cause to be thne appolnt a successor or successors to any.trustee named hereln, or to any
duly filed for record. Upon delivery of ‘sald notice of default and election to oell, successor trusiee sppointed herounder, Upon such’ appolutment. and without con.
the beneficlary ohali ‘deposit with tho trustee this trust deed aund all promissory  veyance to the successor frustee, the laiter shall be vested with- ali title powers
notes: and d s id g ¢ o8 8 conferred Upon any. trustec herein pamed or appointed hercunder, Rach
s trustees shall fix the time and. place of rale und glve notice" thereof as. then such sppolutment and substitution shall be made by written instrument executed
et R . N . - . by -the beneficiary, contalning reference 4o . this trust ‘deed and its place of

by: the . Trustee - for . the. Trustee's sule, “the geantol or., other. perscn a0 proper - appointment of the aucceasor trustee,

privileged may  pay. the - enllre amount then due under this . trust. deed end .
the obligations secured thereby (Including costs and expenacs actually. bncurred K 11,
. In" entorcing the: terma of. the obligation . and - trustee's and uttomey's: foes ledged s
not. exceedlng - $50,00 each). other thun such portion of the principai.as wontd to . Lotif.
not:then.be due had no default occurred and thereby. eure the default. .

8, :After the lapse of such thne as may then be required by law following - B
- the recordation of ald notice of default and giving of said notice of sale, the 12
trustee shali sclt aald property at the time and place fixed by him lu saild notica hereto,
of sale, elther as & whole or {u leﬁsmw parcely, and {u such order as he may- de. anvigng,
* termine, at publie auction to the hi
United States, payebls at the timo of. ssle, Trustee nu\{ postpone sale of all or
any. portion of sald property by public monouncement at

Trustee accepts this ‘trust when this deed,” duly executed and” ncknow.
made & public record, as provided by law, The trustoe {3 5ot obligeted
auy . party hereto of pending suls under eny other: deed 6f trust or of
any action or proceeding In.which the grantor, benel iclary or trusiee shall be a
party unless ‘such action or proceeding s ‘bronght by the trustes. T

. - This ‘deed applies ‘1o, thures’ to the henefit of, and .binds all .parties
thelr hejrs, legatees dovisees, admint (81023, tors, 8 81
The  term “beneficiary’”. shall mean the holder snd owner, $ncinding
ghest bidder for cash, in lawful mogey. of the .. <£lcd see, 0f the noto secured herehy, whether or not named as a beneficiary
& 2ln. ‘In construlng thia. deed and whenever the “context: 80 :requlres, the mase

such tlme end place of cullne gender includea the. feminine and/or newter, and: the singuisr number In.

#ale. and ‘from time to time thereatter may postpone the .sgle by puslle an.'. - cludes the plurad, ., S . ] C P

- IN WITNESS WHEREOF, said grantor has herounto set his hand

STATE OF OREGON '), 2 e
. County’ af Blathdih - a e .

2

i

R L, T A A ‘.‘.
< IS R CERIIEY, that on this s L ey o April
o THISS T CERTIEY. | —— ~day of AR
No!qy_&’ul;]ic‘i In and

0T

iy

“or ‘wald ‘county: emd ! siats, poresonally appecred the' within ncmed.....i

i

bt
Bilaing
TSR

by law, conveying the g‘h
3
resald, shall uot cure or walve eny de- recitals in tho deod of any pratters or tacts shall bo - contlusive proot of the
fault “or potice of default’ercunder or invalidate any-act dooe pursuant £0 truihfulness theresf, Any pereon, excluding the trustee but includisg the graator
. 3 and the beneficlary, may purchiase st the sale, X .

and “seql.the day and year fiyryst above written.

. (SEAL)

-...(SEAL)

197_7;....‘.’;‘1)0!0:9 me, the un&ﬁrniqnod, o

o - RLABRY. B, PRACORE, '‘a married man

:_hﬂ. ~executad, the jsame’ frealy ond voluntarily. for ‘the “uses’ and purpsses th
S AT e TR ,

», ~AN~TESTIMONY “WHEREOF, I have hereunio sot my hend ond -t

R e e e & e

3

pe . K Mg e ity Lo b e PPN Sty » ‘, i
"-,to;:’n? pg{ﬁanqily ,‘J;%:own':!% b the identical individual__ named in’ and who executed. the forugoing - Instrument and’ acknow]edg’

oroin .éxprésgéd - A

"day and ; last above writtan.

Do

to me that

"Public for ' Oragon
My £ommission expires: E

~ TRUST DEED

Loan Nou' il i

(Bon‘r use THIS
‘. SPACE! REZSERVED
FOR  RECORPING
i Grantor o LABEL IND €4UN.

W * 8 TO k T i STIES  WhiRE
>+ FIRST FEDERAL SAVINGS & .- . [ UBEOL.
LOAN: ASSOCIATION: .- :
S : 'B‘epeﬂclcry’,

After Recerding Retum Toi 7

FIRST. FEDERAL SAVINGS

: 540 ‘Main St
Klamath' Falls,

iy

| STATE OF OREGON ) .
+ - County of Klamath ., - BS: v

was . receive

svof said County.:

Witness - hand enid Seal of Cohh%y
affived. /N T

,’ T certity \that ,ﬂ‘}e‘.' within ing rliment

e N
unty. Clérk /™

. .BEQUEST FOR FULL RECO

: 7O William chxionq..__,n;__.fT, 'I‘zjt]slfao; S : S o (IR
cE The undersigned Is the legal owher and holder of all indebtednoss socured by
i+, have been fully paid and sallsfied. You hersby are directsd, on. payment o you of

"1 pursuant o aslatule, to cancel all evidences of indebladness secured by said irust:deed {which cre dolivere
the perties das;gnated by the terms . of. scid trust’ deed

- trust deed) and to reconvey, without. worranly, to
game, . - o S RER SR

d 3

NVEYANCE

Yo be wsed ezly when obligations have beon paid

the foregoing trust deed. = All sums secured by, sald trust desd ' |
oany sums owing to you under the terms of sald tust deed or B
d 1o you' herewilh together with" said

the estats now keld by you under th

*First Foderal Sc:vings and Loam Assoctétion, Be‘qeﬁc':i&ryf




e
e

* DESCRIPTION

A parcel of land situated in the SW} of Section 9, Township 39 South, Range 10
East of the Willamette Meridian, Klamath County,  Oregon being more particularly. . .-

described as follows: R R

Beginning at a % inch iron pin marking the Northeast cormer of 'said Sw; thence
South along the East line of said SWi, 1268.97 feet to a % inch iron pin on the
Westerly right-of-way of Pine Grove Road, a county road; thence Southwesterly
along said right-of-way line (long chord - South 14° 37' 27" West, 64.82 feet) -
to'a-% inch iron pin-at the intersection of said right-of-way line with the South
line of the. NE} of ‘said SWE; thence North 8907 48" West along said South line
of NE: SW:, 313.44 feet to a % inch iron pin marking the Southwest'corner of the
East 4 Bast & of said NE} SWi; ‘thence North 0° 6'' 40" East along the West line of -
i said Bast 4 East & NEY SWE, 1335.70 feet to a % inch iron pin marking theNorthwest
corner of said East % East % NEf SWi; thence South:89°. 6% 22" East along the North
line of ‘said SW, 327.25.feet to the point of beginning, together with an easement o
for roadway purposes- 30.00 feet in width across the Northerly portion of the West & .
East 4 NE: SWE of said:Section 9; being adjacent to the Southerly of the North line © ,
thereof, - Subject to: An easement for roadway purposes 30.00 feet in width across . §..0 ndingked
“the Northerly portion of the above described parcel, being ‘adjacent to and Southerly § o Gt
of :the North line thereof.’ Also subject to:  An easement. for power line maintenance .
20.00 feet. in width across the Southerly portion of the above described parcel; :
being adjacent' to.and Northerly of the South line thereof. Together with the
Grant of Interest in Water Rights Recordad APRIL 5,20977° - © Uiyel,
oMy o, BPAage : 5709--5711 - . ', 'in records of Klamath
L County, Oregom, oLl e L L

' STATE OF OREGON; COUNTY OF KLAMATH; ss. S T i s R A
4 hereby certify that the ‘within instrument: was received -and. filed for record-on thg 3 Sth‘ .day of = : . B o
CAPRIL. - AD, 19_77 atu4308  o'clock__B M., and duly recorded in Vol .77 .

_on Page_5712 .,

s




