" was -made,. grantor. will: payto the > beneliclary In additlon o’ the “monthly. payments . of

ST R
S71S5

. THIS TRUST DEED, made his . 5thdayof = . i ek

i,

between

- WILLARD. D, . AIKEN.and. KAREN. J...AIKEN, husbasnd. and-wife e
: aeens . ' DR as, grantor, William' Ganong, Jr.;: as trustes, and
ils; Oregon," a carporation orgenized and’ existing

" FIRST F

under the .l5~ws, of -the United States, as beneficiary; - ; . ;
TR, ' WITNESSETH: ; ‘ e

. . The ' grantor, irrevocably ‘grants, bargains,  sells” and conveys to the irusted, in frust, with power of sale, the ‘property
in Klamath County,” Oregon; described -as: : §

Lot 3, Block 1, KENO HILLSIDE DCRES, accoxjd‘ing to the official plat:
thereof on file in the office 'of tha County Clexrk of Klamath County,
‘oregon. S y e o , _ ‘ ;

~which 'said ‘described- real’ property ‘is not currently ‘used for- agriculfural, timber or grazing purposes,’
vfldéefhar,wi"ih'éll; nd singular ihe“appurfenan:és‘ tenements, here’difu'mc;nis. ronts,  issuas,” profits; water righfs,-eéssemenﬁ “or. p(i\»glcgbg' naw of.”
hereafter : belonging“fo,” derived - from or. in” anywise appertoining o ihe above ‘doscribed. prémises, and all plumbina, lighting,” heating, - venti.

lating, air-conditioning, ro’frigeraﬁng. watating “and irrigation ‘apparatus, equipment and-fixtures, togather ‘with all “awnings;: vonetian blinds, floae
;covering in: place.such ‘as ‘wall-to:wall. carpeting rand . linolour, shades: and built-in appliances now or. hereafier installed in ‘orusod in comrnéction

L with the above: described premises, including” all iinterest” tharein “which the’ granior: has or ' may aflar acquica. dor the purnas securi e
" performarice, of -sach ‘agresmoant. of ‘tha ‘grantor harein contsined and the payment of ‘the. sum of blﬁﬁg/?a Wtsﬁoghﬁg Béi‘;.‘égg

{$ 0000 .} Dallars;: with interest ‘thereon according’to” the terms of 8 promissory note “of : even' date hpre\fiifh; payab!¢ to -the "
beneficiari or ‘order and: made. by the “grontor, principal ‘and interest being’ paysble:'in ‘monthly installments -of $276.l Jiiels) commencing |l

.Qm_.tob;ar’ 5. L3 SR P

; - This trust’ deed shall further. securo the paymont of such ‘additlonal money, - ucquisition “of -the property by the beneflelary. after: defaulé,” apy balance remalning in ' the -
if eny, ss'may be loaned huresfter by the beneficlary. to the grantor or othera' " reservo. account shall be eredited to”the -indcbtedness. I zny - authorized reserve . account

. -having an Interest in . tho  rbove: described d;)mpert y 88 -msy. be evidenced by n .. for tares,” assessments,- insurance . premhums. and - other charges s not .yufflcient” at . any
(- note or notes,. If the indebtedreas secured by thls trust deed Is'evidenced by, 'time: for tho: payment of such. charges ag they | become - due; “the. grantor;- shall. pay " the -
. more than ene rote, the beneficiary may credit payments recelved by !t upon . deficii Lo the beneflelary upon demand, and:lf ot "pald within ten duys-afier. such demand,

+iany of said potes;or part of sy payment on.one note and-part on-anather, " :|je benetlelary may 2t i optleni-add the smount of such deficlt: ta the princlpal, of: the
“[as"the beneficiary: msy. elec et it S *obligation seedred hereby. ST : T

oo The granfor: hersby . covensnis t0-snd ‘with the trustee and the beneflclary Stould the geantor fail to kecp: eny of the foregoing covenants, then ths

- hereln - that " tho auld premises  and  property ”conveyed. by this ‘trust- desd are _beneficiary mey at-Its ‘option carry out the aame, and all Its expenditiures ihere-

“free and “clear: of all-encumbrances and. that the. grantor  will and. his heirs,.. - for shall deaw interest-at the rate specitied:in’ the note, shall e repaysble by.:

executors -and adminiatrators ‘shall warrant.and’ defend bis. aald tithe thereto. . the grantor on demand and shall be secured by the len of this. trust deed.: In
against the clalms ‘of all persons whomsocver.. . ¢ P e o this connection, the benelielary shall have the right’in its’discretion to compiete 3
S S o s Cl - v any improvernents made on safd premises and also:to make such repalrs to asld
- -The grantor covenants and mgrecs to: pay. sald note according to the terms property- as in {te sole discretion it may.deeny necesanry “or. advisable, .

: thereol and,” when' due, all taxcs, assessments and other charges. levied - ngainst i e 1 . ) 3

sald property; to keep' sald. property free: fromn” all. encumbrances having pre- . --'The grantor further agreea to comply with all' inws, ordinances, regulntions,”,

;- cedence over- this trusy deed; to complete all bulldinga:fn course of construction - coverants, .conditions: and . restrictions affecting. sald properly; to tmy all. enats,:

©.i o “hereafter - constructed . on ‘said ‘premises .within' six- months from the: date . fees nnd-expenses of this trust, Including the cost.of title search, as well. as
hercol. or ‘the date construction is hereafter . commenced; to repait. and. restore. ' the ‘other costs .and! cxpenses of . the. trastee. Incurred In- eopnection -with' or
promptly and .in" good ' workmanlike -manner any bu!ldlng or P t on n this obligation, and trustee's and.attorney’s fees nctuaily Incurred;
:sald “property - which may. be damaged: or destroyed and  pay,. when due,” all" " to appear in and dafend any action or procesding purporting to. alfeet the secur.
coats  Incurrcd  therefor; to- allow 'heneficlary {0 Inspect -sald property at .all - ity. nereol or the rights or ‘powera.of the heneficiary -or. trustee;. and to pay -all-:
times during-coustruction; to replace any work or materials ursatistactory to: .. costs rud expenses, including.cost of evidence of: title and ntiorney's fees in a
beneficiary within - fifteen - drys after  written -notlee: from beneficiary . of such reasonable: sum-to be fixed ‘by the ‘court; in”any such action or proceeding o
ety ot to remove or. desiroy an{ buildiag or.fuprovements now: or hereafter . which the Leneflciary ‘or. trustee may appenr. and in- any:suit brought by, bene-
constructed. on.szid. premises; to. keep all buildings and improvements :mow:or ficiary to foreclose fhis deed, and 2l anld sums ghall Do secured by this trust :
hercafter erected upon: sald nroﬁcrty in -good ‘repsir and . to commit or- suffer .- deed. - . : B T e R
no waste of sald premises; to. Leep all bulldings, properz{ anc: improvemente ... . R : P PR A
.mow or hereafter erected on .sald promises: continuously. lasured - agalnst loss .- The benefictary: will furnish to the grantor on written request therefor an

" by fire or such other hazneds as the beneticlary may from time to'time require, -~ annudl statement of account but. shall -not he obligated or required to. furnish
n a8 aum uot less than the original principal sum: of the. note or obligation . " any further statements of gecount. D I e S E I S RO

< gecured by this trust deed, in'a’ pRRY - OF 0 the bhene- : : . Lt - : : .

;ticlary, and to dellver the original-policy ol fnsurance in- correct . form’ and with ol It i mutusally fagreed (that : b B 5
epproved. loss  payable - clsuse. In - favor® of - the “beneficlary - attached and:with - R ' i . S s
remium” pald,. to the place “of - busi; of the b felary -at>least - .0 Lo-In the event:that any portion or all of sald praperty shall ba taken

?i prior"fo’ the effective date of any:such’ policy of insurance. .Jf .. bader tho right of eminent domain or. condemnatlon,” the benefliciary shali have

~ gaid ‘policy of fosurance 1§ oot s0' tendered, the beneticiary ‘may in. its own - the.right o commence, prosccute in its own name, nppesr in. or. defend any &e-
dlscretion obteln insurance for the heneflt of the: beneficiary, which  Insurance . ton or Emcecdlnzu, or.to make any compromise or. scttlement in. connection”with
ehall be non-ctncellsbie by the grantor during ihe fuil term of the policy thus': such taking and, If it a0 elects, to reguire that il or any portion of the money’s
obtained. - T o G g R aiiioswe et payoble as.compensation for such taking, which are in éxcess of -the amount re.

SRR o g e Lo e e e 3 e - qinred to pay-ail reasonsble costs, expenses and attorney’s fees necessarlly - peid
< That for:'the purpose :of : providipe . regulerly’ for the. prompi. payment of >sll taves, . . OF imcurred by the grentor fn such proceedings, shall be paid.to the beneficiary
- ascessments, and governniental charges levled: ur assewsed against the sbove described pro- ' And applied by It first upon any rensonable costs and expensen and . attorney’s
. perty ‘and insursnco. presilum - while the Indebtedness secured herehy i in- excess.of 1805 . [2e8 necesserily ‘pald or Incurred by the beneficlary in”such proceedings, £nd. the .
of the lesser of the original purchnse price puld by (te grantor 2f the time the Ina Was :{“'z’&c% :X?P‘!‘:pdm“’%""uf"l‘: k'e“"!‘fmf P ":’%“n’(‘l’d’;'e'cl;f&y:“‘t?‘d I'ﬂ‘a‘ u%:'::{:fl:l!"rg:i
Tamade’or the Meneficlary’s. nrigld - uppralsal value of -the property. ot the ‘time - the - Josn ln( L titng. & ; ““ Tpromipily upon - the beneticiars's

¢ Y.
;* principal “and “interest” payable’ under. the ‘terms. of -ihe ‘mote”or: obligullon secured herchy i YEQUEBSs il it . e it L SRR T
on the date instaliments on psincipad ‘and Interest” ars peyabie an smount. tqual to I /12 © %, At any time and from tiric to time upon writien. reguest of the bene-
“of the’ taxes, assessmenis, and ovher. charges dug and. payabie with raspect to' ensd property - ficinry, pagment. of ite fecs: and presentation of this Jsed anf} the note for eq.
" within each succeeding 132 months and: also 1 738 of the’ fusurance premium payabls with -, dorsement. (in exse o6f full reconveyance, for. cancellation), without affeeting the = ¢
respect ; to” sald property within each: succeeding three yews’ while this- Tyust” Deed is- in 1Isbility of any person for the payment of the Indebteduess, the trustee may {(a)
effect as estImated and directed by:ihe bencficlary, - Beneficiary shell pay to the granfor - - consent to the making of any map or plat of sald property; (b) joln In granting
Interest on'suild cwounts at’ s rale. not less than the highest rate suthorized to be pald a0y easement or crenting sod restriction thereon, (¢} joln m\z\n{ stbordination ©
by banks oo thelr open passbook necounts minus '8 /47of 195, It such rale Is.less than.’* or other agreement affecting this deed or the llen or charge hereof; (d} reconvey,
10f, the rate of lalerest puld, shall be 494, Interest shall’ by’ compited on the aserage. . without warranty, ail or any part of the property, . The grautee In Any reconvey.
> monthily - balsnce-In the sccouut' and:shalf be pald. quacterly to- the grantor by. crediting . ance may. be described as the “person or persons- legally entitled thereto” and
1o the escrow, acesint the amount of the Interest dve, .- 7 . b B “the tecltals: therein of- any  matters or facts shall be conclusive” proof of the
R : T S P ATy I S ” t;‘u%yfglnggawthcreof.‘,Trusleu's fees, for: any of the eervices: in" this ‘parsgraph
. i . " shell be §5.00,77 L i 2 :

. 7 While tbe’ pranior In:lo” payany and sl faxes, "ussessmients and other charges Jevied 3 " s erantor b 8 45 benefictary Aumins
- of . agsessed “agatnat - said . properry, or any . part- thereof,. before - the: wame begin to Lenr: contln‘ﬁun)‘e‘: ‘;?"{,';f?f,ﬁ"l:ﬁi‘{:"ﬁ;’| %:.T:’r lz:‘lurncqbyr;;':{ﬁrl’:atgn%mpclgﬁtn:y o?u{'lﬂ)g trr::
interest. and. also ta pay premfums on 21 “insuramce- pollcles’ upon : sald property, such: pay: perty nifected hy-this deed and of any personal property located. thereon. Until
ments are 1o he made” through the beneflelary, a3 aforesald. The grantor. herchy anthorbues grantor shail default in the paymient of any indehtednest seenred herrhy"or in’
The bemeliclury to puy. any gud.all. taves, assessments snd other charges Jevded or fmposed Fry performance of gy sgreement hereunder, srantor shall have the right to col.
. aguinst yatd property o the amounts e shown by, the statements. thereof - furndshed by the “lect ‘sl such- rents,” Issuer, royaitien and prorlfn earned pricr 0 defavit’ as the
< collectur ol siel Laxes,. assesements ot other: chirges, and_to pay - the Insitrance presiums ' bocoma die ond payable, Upon. any defuult by. the  grantor hereunder, the beno'!
#'in the dmounts shown anthe:statements submitied by the insurance carriers or thelr rep. - ficiary may at any time without notice;.elther in person,, by n}{cnt'ér by ' re.
‘resentatives xnd fo withdraw the sums . shieh may be” required  fom- the “reservé account, ” celver to be appointed by . a court,: and withoul regard 1o the adequscy of any
it any,- exteblished for that jmrpese. The granter agrecs In ne'event to hold the benefielsry security for the indebtzduess hereby securad, emter upon and tuke'ponneu:lcn of
- respanstible for [ailure to. hive any Insuranee, written of for any less- or dumsge. growing * -eaid property, or any part thereo!, In its own name sue for or. otherwine cotlect
coout-of & defect Iy any Insuranee policy, and.{he benetictary - bereby - I8 anthorlzed, $n the - ghe rents, lssues and profits, Including those past due. and,urpafd,’.and spply -
Jetent of ‘ung s, to compromise and settle with any. insteance” company and fo" apply any " (e same, lers costs and expenscr of aperation and mllcctloﬁ;‘lnc:uding reasen-
Cruelt fnsurance. recelnts cupun the “obligatlens secired by (il trast deed; In computing th able atiorney‘s fees,” upon . any. indebtedness secured hereby, and. fn such. order -
amount - of_the fadebtedness for. payment anif sutlafucrlon $n full or upun’ kale:or other: ™ ag the hene iclary -may. determine, .- - s . 5 s

Ly




i '.:Il_;ﬁ#
4t

":fault or notlce’ of default hereunder or loyalldste auy act

7§ The enterlng upon and taking pouenloﬁ of estd property, the ollestion
. of such rents, issues snd profits or the proceeds of firo aud other insurance pol-
icies or compensstion or awsrds for any taking or dsmege of the property, -and
the application or releass thereof, ra aloresald, shall vot cure or waive soy de.
such.-notice,

. 5, The grantor shall uotify beneficiary in writing of any sale.or con.
tract' for sale of the above doscribed - property and - furnich bencllclary on &
form nup&llm §% with such 1 §o1 il h
would erdinarily. b required of & new
& pervice charge, .

a9 the p as
loan spplicant and shall pay bencficiary

-6, Flhue . f8 of - the' egience cf ‘this instrument und upon default by the
grantor in ;g‘n.ymcnt of any indebtedness secured hercb{ or in perforiesnce of any
agreement - hereunder, the beneflclery may declara all sums asecured hereby ' im-
mediately due and Pnyuble by dellvery to the trusice of written notice of default
and elecilon to sefl the trust property,
duly filed for record, Upon_dellvery of stid notleo of default and electlon to sell,

- the: beneficiary shall deposit with the trustes this trust deed and sif promissory
notes znd documents evidencing expendltures sccurcd’ hereby, whereupon the

. “trustees: shall fix the tims and place of sale ‘and give motice thereof au(theu

" .required. by law. .

. 7.7 After - default . aud any thme prior tocfive  days: befors the date. set
by the” Trustee ~for the Trustee's - sale, “the - grantor or ~cther. person- 8o

tivileged “may -pay the entire amount -then: due under - this- truat deed und
he ohligations secured thereby (including costs and expenges actually incurred
in enforcing. the terme of -the obligatlon and trustes's. and sttorney’s  foes
_not excecding. $50.00 each). other
not then: be duc had no.defauit ‘oceurred’ and, thereby cure . the default.

"7 8. After the lapse of such time s may’ then-be réquired by iaw following
the recordation of-said notice of defaull and giving of sald notice of sale, the
: trustes shall - sell »aid propsrty at the time.and place fixed by him in said notlce

' of sale, either as a whole or in urnmca parcels, and fn such order as hie may de.
)

.‘termine, st public auction to the

. County 6 Klamath

: "'—W

jghest bidder. for cash, in lawful money of the
pn{nble at the time of. ssle. *Pruatce mng postpons sale of all or
sald -property. by: publie snnouncement af such time-and leca of
time. to time thereafter mey -postpone tha sgle by 'public an-

United, Btates,
any portion of
sale-and from

IN WITNESS WHEREOF, said grantor has hereunto sef his

" STATE. OF OREGON'.

dono - pursuvant o -

;. reasonabie uhnrge l!l}’

" .deed or to his. succissor in-interest  eutitled.

whick notice trustee shaill caues to be ©

than such - portlon of the. princlpai as would

" pouncemont at the time fixed by the preceding pcmronemwt. The trustes shall
deilver to the purcheser hils deed In form 83 requt by law, g the
perty oo sold, but without sny coviuant or warranty, exprees or implied. The
recitals in the deed of any mattors or facts shall be conclusive. proof of the
truthtuinsss thereof, Any person, excluding the trustee but lacluding the grautor
and the beneticiary, may purchase at the. sale, v

9, When' the Trustee sells pursuant. to the powers provided hereln, the
trustee shall a;)pl the proceods of the trusteo’'s sale an - follows: (1) To
the cxpenaes of - tho - ssle Including the compsnsation of the trustee, and :a

the ottorney. (2) 'To tho -obligation- secured . by the

trust deed. © (8 o :all persons - haviog “recorded - liens - subsequent . 1o the
fnterests of ‘the. trustee In. tne trust, deed as thelr joterests sppear in the
order of thelr priority. . '(4) The surpius, I any, to ?na urulntor of ‘the trust
such surplus, el

: 10.. For any reason permitted by.law, the beneficlary may. from time to
time sppolnt- & successor or successors to any trustec nemed hercn, o te any

trustee appointed h der, Upon such appolptment and without con-
veyanee to the successor trustee, the latter ghall be vested with oil-title, powers
and duntles conferred upon any trustee hereln named or o polnted hercunder, Each
such appointment and aubstifution skall be weds by written Instrument executed
by - the . beneficiary, wnlnlninr referenca (o this trust decd -and. its place :of
record, which, when recorded [n“the office of the county clerk or recorder of the
county ‘or counlies in which the. property:fs situsted, shall be conclusive proof of
proper. nppolatment - of the successor trusiee, RN

11, Trustee ‘accepts this tiust when this deed,.duly executed and acknow-
ledged s made a {mblic record, &8 provided by law, The trustes I8 not cbligated
to notify any party hereto of pending sals under any other deed of trust-or. of .
any-actfon or. proceeding fn which:the grentor, hene ciary or trusteé shall be &
party uniess. such actlon or nr«weeding,‘;u brought by the . trustee.

12, “This ‘dewd applies to, inures:to.the hepefit of, and binds all. parties
hereto, thefe heirs, legatees deviaces, administrators, executors, sUCCEssers - and
uszigns., The “term” *'benetlclary” shall mean” the holder and owner, including

ledgee, of the: npte-secured herphy,. whether or not named ss: a8 beneticinry
erefn. In construlng thia deed and whenever the context so requlred,  the mna.
cullne gender -includes the feminlne and /or neuter; and .the aingular number in-
cludes the ptural. [ o ' o .

hand and seal the day ‘and yecxr‘ first-above writter..
. Ny _ R : ) .

orent

i
o

Faenl Yy (3

THIS 15770 CERTIFY. that ‘on thls.

~BApril
Notary - Public in.and ‘for’,sald .county and: site, porsonally appeared the within’ na
: ; nd KAREN .Y, ATIKEN, husband and wife

19, "l7befomv m;), the undoralgned, a”

cad

,'h;,p'mnl;:"of identical ’kmd’ivlduul.ﬂ_ named fn and who' exscited -the foreqgoing instrument and acknowled‘q'ad‘ to
ecuted-ﬂxe“?dx:x‘a'-}réely and: voluntasily for, the usea ‘and purposes theroin expressed. | IR :
PN b g R G i ' :
TESTIMONY WHERE&F,: t'have hereunto set my hand and. offixed my 1

me  that

grial seal the d&y and - year ldst above’ wriusn.'

- No

Publie for Cregon =+’
commission expires: : Q %

4 f IO

. - L Grantor
N {0 BTN -
FIRST FEDERAL SAVINGS &
- LOAN ASSOCIATION . -,
ST ; Beneficiary s
‘:,Rv_éc'ordihq Return To: 7. R
FIRST FEDERAL SAVINGS .
' 540 Main St -0
o Klamath Falls, Oregon

. (DON'T, USE THIS
BPACE;" RESERVED
FOR  RECORDING
LABEL IN COUN:
TIES  WHERE
USFD-)

STATE OF OREGON )
- County of Klamath f

T" cerlify “that” the*within “instrument .|
- was received for record on the: :
day (‘Jif.’v&ym.yn. : L 1977
‘at 4308 o'clock....E M., and. recorded -
i book IMIZ .on-page..5715:
“Record of Mortgages of said County. ..

; Witness my hand and seal of County
:m‘ﬁxed. (AR PO N A

. FEE'$ 6,00

L T0; Wil GEmOng.c ey TSR e s T
o all iIndebtednoss socured by tho foregoing irust dead. “All sums socurod by soid trust deed
od, on payment fo you of any sums owing to you under the terms of sald trust deed or

 BAIMO"

e ST e Ll S
REQUEST FOR FULL RECQMANCE“ R
Yo' o used oxly w};qn obligetions ht‘:‘\;e‘ boen pedd,

. The 'undersigned s the legal owrer and holdar of
have been fully paid and satisfied.” You hereby are direc

puradont:to stals; to-cameel all evidences of indebtedness gsecured by sald trust deed (which'are delivered to you herawith  together. with" said

trust ' deod) ‘cind_to teconvey,’ without; wastanty,

to! the parties designated by l'he‘ terms of said trust deod the' entate now held by you under tho

; 'P'_hjs‘t‘rl"qdera‘l Savixigs }fmd Loan AJ#séqi’d&iibn, Bsneficlary




