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. THIS TRUST DEED, mado this' 4th day of . dpril 77J’J§w‘” il 97T -, betwacn

o 2memy

: ) a it TPV
T NS SRR e RIS .04 as_grantor, William Ganong, Jr., as’ trustes, and
FIRST' FEDERAL SAVINGS“ AND - LOAN - ASSOCIATION: of Klamath - Falls; Oregon, a corporation organized ‘and: existing
under the laws of the United States; as beneficiary; : : Lo ; = |
Lo ST WATNESSETH: S s
The grantor ‘irrevocably grants, bargains, sells-and conreys to the trusfee, in trust, with power of sale, the property

in" Klamath_ County, Oregon, described. as: < : L L

B

]

: th-30; FIEST AbﬁITiONQTb ﬁADiSON"PEﬁK, according to the official
plat thereof on file in the cffice of the County Clerk of,Klamath
County, Oregon' S R T e o T

- which said’ described real property ‘is not currently used for “agricultural, timber ‘orgrazing purposes,
; fogeﬁlerkwiih all’ sad “singular the, 'appurfa‘nanc‘e‘s, tencments,: hereditaments, - r‘en}‘s. issues, ;;ré“'s, water rights, “easements or privilages ngw " or =
hereafter belonging -to, derived  from or - in. anywise appariaining:.fo the sbove *deseribad pramises, and, all plimbing, - lighiing, heating, ‘venti-
5 lating;” air-conditioning; refrigerating, watering ‘and irrigation apparstis, equipment and fixtures, togather with all awnings, vensfian blinds, flocr
. covering .in’ placo such as wall-to-wall carpeling “and ‘linoleum,. shades’ and builf'ih‘applia’nces now or-hereafter installed in or vsed.in connection:

“with' the “sbove’ describad . prémises, incliding all “interast ‘therein which the grantor: has or may hereaftor “acauire, for tha’ 6.- 5%, S sequd g
" porformance of ach-agreament of the grantor, hetein contained and.the payment. of ‘the sum Y‘fﬂﬁﬁ : %%NRO%QO“-"“
00 : o

, ($3l,200. .i..) . Dollars, with interest: thereon accarding’ to tha terms - of alpromissary note of ~oven. dale. harewith, payable 10 . the
" ‘benaficiary’ or- order, and, mads by the grantor, primiifal and inferest being payabls in monthly. instaliments of$2 .

May. 9dd ;

‘icommencing

ot VTl trust deed ‘nhall further sccure the psyment of such additional monty,. " nequisitlon of the property by the beneficiary: after defeult, any lalanee remaining in the . .
It a2y, .82 ‘moy- bs Joaned hereafter by the -heneticlary.to: the grantar.or others . reserve account shall be eredited to the indcbtedness, If any authorized: reserve. sccount.
-baving an laterest. in the: above :descrihed ADI'ONF‘{- as. may bs evidenced hy &' for (axes, assesuments,. insurance premiums’and :other charges” Is" noy - sufficlent at: any
;- mote,or notes, . 1f the Indebtedness secured by thle ‘trost deed Is- evidenced by - time for the payment of : such chirges as they.become -due,” the grantor..shali’ pay  the -
.mnors than ono note, .the 1y taay - credit. payments recelved by It UDon - defiels to:the beneficlary upon demand, and If noi vaid within ten days-after such demand,
any:-of sald uotes’ or part of any psyment-on one note and part-on gnother. the benefielary may at s optlon:add. the wmount: of  sich defiet o the prineipal of the
83 the beneficlery may . elect, . .. i ol sl v v obligation seeured Rerehy. p C R R T T

R} R O : v LU it 3 i . . .
The' grantor: hereby.eovennnts to snd with the trustee and the bepeficlary *, " : Bhould . the "grantor fall ‘to.leep nnf\]’ of. the foregolng covenants,” then' the
herein -that  the - eald. premises ' and pro?cny conveyed. by this truet deed are .. beneficisry may. at Itz optlon carry out the same, and ail its expendltures ihere- .

U Iree .and; clear:of - all. edcumbrances ‘and - tiat. the grantor . will “and .uls - hairs for ‘shall draw’ interest at the rate "speeltied -in” the note, "shall be repayable by .
: adinint shiall warrant - and . defend - his - anid -title therato- the grantor’ on demand and shall be secured by .the lien of this trust “deed, In i -
:agalost the. clalms of ell- persons whomasever,: i o . R this connection, the beneficlary shall have the right in its discretion to comwplets .

. J S ., (R : L S 3 any improvements made on said premises-and also to meke such repairs to sald -

-: The grantor covenants and. agrees to pay sald note according to the terms - property - as . in . its sola dlacretion [t may, dvem- necessary. or. advisable. RS
thereof-and, when due,-all taxes, assessments and other. charges levied -against . v 3 o " SRR 3 RARE

sald pmper&y; 1o’ keep -said  property - free from all encumbrances having. pre. - ¢ The grantor furilier agrees to comply with-al Jaws! ordinances, regulntions,

cedence over thia trust decd; to complete all bulldings in course of construction covenants, conditlons and restrictions allecting said property; to. Ry - &l1_coats,

.or hercafter ‘constructed on . zald . premlses within six. months from - the - date fees ‘and. expeniaea’ of this {rust, fncloding: the cost of title search, a8’ well as’

hereof or- the' date. construction is hereafter commenced; Fepalr and’ restore . ile other costs and expenses of . the trustee incurred In’ connection . with “or

" promptly. 1 d - workmanlike manner any: bund}ng or improvement ‘on - in enfurclnlx this: obligation, and trustec's and attorney's fees actually - incurred;

ay. be damaged or. destroyed an ~p?1v, when  due, "al| 1o appear in and defend nny-action or roteeding purporting to affect the secur.:
;. to allow: beneficlary to inspect said property at 'all ity ‘hereol or' the rights or powera. of the. beneticiary. or trustee; and to pay al)
;- tiroes duriug conatruation; replace anyi work or materiala unsatizfactory to stz nnd. expenses, including cost of evidence of Utle and atlorney’s fees in a
-+ beneficiary - within “fifteen : days- after written notice- from beneflclary of such rensonable’ sum to he fixed by: the. court, in any guch.action oF proceeding in 0 oo
fact; not to remove or. destroy nni bullding or {mprovements now. or hereafter which. the. beneficinzy ‘or trustes may.appear-and- in any -sui&=brought” by hene. =
constructed -on. sald ‘premises;” to- keep  ali-bulldinga and fmprovements pow or ' ficiary fo foreclose this deed, and all sald sums_shall. he secured by this’ traet
hereafter- erected: upon sald pros)‘erty‘ ln‘good repate: and to commit or suffer ~ deed, - : L T S i I N IR
- 8o waste of said " premises; tc keep all Lulldingo, property. und tmprovements - . SRR o - B : & : L r
now ‘or’ hereafter ‘erected . on sald - premises continuously. Insured agalost loss - .. -+ The beneficlary will furnish to the grantor on written request therefor an
by fire or sveh other hazards aa the beneficlary may from:time to time requlre, annual .statement of meccount but shall not be obligated or required to._furnish

in: a-sum not-less - than' the original principal sum of : the nota- or obligation . “any - farther. statements. of account, U ey B IR I

;. aecured by this trust deed, In & pAnY . OF. pinble' to the bene. Sl 4 HER AT - iy g
ficlary, and to dellver: the oilzinal policy of:insurance in correct farm and with - CAET 16 15 mutually sgredd tha g i ; v Sy R

: epproved loss- payable clause in favor of -the beneficiery  attached. and  with IS SR R 2 3 q 1 ot :
crewiuimn / paid, to. the principal place of business “of the hensflelary. at” Teast %~ 1. In the cvent that any portion or: all ‘of sald . property “shall. be taken

fmecu days - prior to;ege effcctive date of ‘any euch policy of insurance, . If under the right of eminent domafa or condemnation, the beneficta ahall-have

. asld  policy: of - Insurance is mot su tendered, tha bens jelaty may In its own - the right to commence,  prosecute in its own name, uppear In or defend any-ac.

- discretfon -obtain. insurance for thie benellt of the beneficlary, which . insurance .  bion or Em"w‘"“i'v or to maks any D ! in with
hall be nop-canceflable by the. grantor duringthe. full, term of.the pollcy - thus such: inking and, il It 80 elects, to Tequive that all or _any portion of {the tmoney’s
btained, Ay B s v . buyadle as compensatlon for, such’ taking, which are in excess. of the amount :re-

i S SR S REEAUEHCA vt ton quired to pay ali reasonable. costs, expenies.and attorney’s fees neceasarily paid -
o nThat - fors the . purpuse " of - providing” regularly - for: the prompt. payment’ of - s}l -taxes, - OF. incurred by the Jgrantor In such proceedings,” shail bo peld‘to ‘the beneficiary

- dssessments,and govorumnental tharges levied or assessed agalnst: the: above doscribed pro- - Aud applled by ‘It #lrst upon. any. reasonable coits and expenses and attorney’s

perty and Insurance. premium- while: the. Indebtedness. necured hereby” Is: fn excess. of, 805 - [£cs meceanarlly pald °rh'“°“""d by  the heneficlary in such proceedings, and the .

O the lesser of the original pirchuse price pald by the grantor at the tme the loan' wag - balance applied upon ttnklndchthe‘ ness. secured hereby; and the grantor sgrees,

‘mude or tho beneflelary’s orlginal: appraisul valve of - the property” at . the time. the lom (L s own expense, 10 take Such actions and esccite ?uchjnstrumcgtu zs_shail

wag made, grantor . will ‘pay to ' the : beneficlary'ifn uddition to:the monthly’ iof . B HECORSARY In tueh compensation, prompily upon the ; beneficiary

principul“and interest  payable under. ihe terms™of the note or' abligetion: secured berehy, - FEQUeY I S SHE RN 5 T i B RN i

on the date installments rp principal and interest ere. payable an~amount equsl $o’ 1 /12 i ‘At any. time.and from time' (o time upon written request of the bene-;

©of the tnves, assesements,”and other charges due and payable: with” respeetto xald property ficlary, payment of its fees: and presentation. of this deed um!i‘ the note for en- -
.- within ‘enth succeeding 12 months and alse1'/36: of, the insurance premiom payable ®lth - dorsement (in case of full reconveyance, for canceilation), without affecting the .-
Jvrespeet to gald properly within each® sutceeding -ihree’ yuses whilo- this Trust Deed 15 In"." linbility of sny person’for. the payment ol the indebtedness, the trustee may . (a).

"effect - a3 estimated ‘and directed by tho beneficlary. Reseficlary shalt poy. Lo the grantor .. consent to thé making of any map or Flnt of sald properiy; (b) joln In granting -

; Interest on suld amounts at’ a’ rate not less’ than the highest-rate- authotized to-he ‘pald™."'any easement or creating and resiriction thereon, (¢} loln fo any sulordination -

by banks 98" thelr. open passhook accounts wminus“3 /4 of 1%:-It such rato Is less than or other agreement affecting this deed or the llen or chargs hereof; (d) reconvey,

400; the rate-of inferest paid shall be 465, Interest:shall be compnied on the averaze without warranty, ali or eny part of the property. The grantee fn any reconvey.

“mouthly - halance in the wecount. and -slull. be pald. quarterly. to he grantor by crediiing o anee moy-be described as the !'person .nr persons fegally. entltled thereto™ and

o the escrow account tho amount of the interest dua.” T the recifals therein of any matiers or facte shali be conclusive proof. of the

B e O T f R L trathfalness thereof, Trusice's fees for any of the services: in th?l paragreoh

i R L (R e shall b $5.00. o i
.5 While  the ‘gruntor s to pay any and 2l ‘taxes, dssessments snd other charges levded e g g ¥ 2l seotrity . prantor harafio bl : PG SIS
or. nssessed ogainst sald property, or any. part’ thereof, Lefore ‘the. same . begin' to- bear cantlnsdnn‘t::‘:?ﬁ{gg::!tgs?gugfl ‘;';’;l‘gorl:;‘g::'y r;;ﬁ%?:ﬁg"?f“;:éﬁgy u‘;“&“ex t:)u’;‘

- interestund also- fo puy premims on- il insurance policies upon. seld property, such Pny- . perty affected by this deed and of nﬂy personal Dropecty located thereon i&'ll
<o ments are-to he made. through the benefielury, us nforesaid.. The ‘grantor hereby’ authorlzes ’s",';mr chall dc}nult in'the payment-of any Indebtedners secured heveby or in’ .
. the; beneficlary 1o pay any and.ail ‘taxes, assessmenis’and other, ‘charges® levied or. fmposed ‘the performnance of any agreement. hereunder, grantor si:all have the 1 t’w ol

. ogalnst safd. property::fn the amotnts s shown _by“the’ stotements. theree! - furnished. by he : “lect:all such. rents, Iszues, royaltics and pm'f: s enrncd prior to defnu?‘ a8 the:
- golfector of such taxes, assessmentsor -other . chnrges, wid to_puy the . lhsurance. promiyms becoms duc-and: payable. Tpok: any: defaglt by the grantor. hereunder,.ths bcm.z'
in the amounts. shown “on 1he statements submiited by the insurance. catrlers or their e tielnry . mey . wt. nny thme withous notice, elthér In person, by agent or by & e
resentatives  and. to. withdraw  the" sums which may. be’ required - from the 'reserve  account, roelver- to-be appolntad by - a court, and without regard-to the adequacy .of. bay
AF uny; estublished for that. pisrpose.. The grantor: agrees in fio event to hold, the beneficlary securily for the indebtedness hereby secured, enter upon and take xvosneulan of
+ responsiille. far’ fallure 1o huve uny. Snsurance ‘writfen ‘or: for .any loss: or .damage growling - “68ld proyerty,-or any, part thereof, In its own nama sue for.or otherwles' collest
Leut of:a defect dnuny fréurunce policy,vand the- beneficlary hereby. 15 authorized, in e the rents, 133ues ., and protits,” including - those past- due. and” unpafd,”and apply -
resent of guy loss,: to compromise and ‘setile with: any. inurnncee. company and to. apply oy the’ same, less costs and expenses of operation and collection, including resson.
" seh fnsuranice geceipts upon’ the obligationg secured by-thls trast deed. In computing dhe - able attarney’s fees, upon - any Indehteénc!l secured - hereby,” and {nvsuch order
- umount_of_the. tndebteduess; for: pavinent and satisfeettonr {n full or..upin . sale or other- gy the beps Ielary: may: determine, R i 3 PG :




xmﬁi

R

" agreement. hereunder,’ the bereticiary may - declare &)

required by law. <

: duly tileg for record,. U

The euicrlng apon and tailuz possession of seid pivpcﬂy. this coliection
profite or the proceeds of fire and other insurapce pol- -

[
of such rents, issues eod
icies or eomrcmuuon of awards for any taking or damage of tha property, and
})hel tfappllcattclm orrrcleue therco!, us aloresald, ‘shall not curs or. walve any de.
ault: or notlce o

default . hercunder or lnvalidste acy sct dono pursuant.to
such: notice.. - = i :

The . grantor shall ‘notity beueﬂclai’y' in wrlﬁaz 0% any . salo or com.:

&,
tract for sale of.thc: above described property &ud furnish henoficlary on - a
form suppiled it with such 1 lon o I ths purchaser as
would ordlyarily be required of a new loen applicant snd thali pay benefictary
a service charge, i E 7 .

. & Time: s  of ‘the essence ot this fnstrutoent ‘and upon -defauvlt by the
grantor in paynient of any Indebteduces secured hcrebir or fu performance of any
sums secured hereby fmv
ayable by delivery to the trustes of written notice of default
the trust property, which notice truatee-shall cause to be
. Upon_delivery of said rotice of default and clection to sell,
the bemeficlary shalil. deposit with the trusteo this trust deed and all promirsory
notes and - decuments . evidencing . expenditures. secured  hereby, whoreupon ® the
trustees - shall fix- the time-and

mediately due and
and eloction to sel

place of sale aud give notice thereol uns-then

5 AfteF rdefault” and any- e prior ‘to five ‘days” béfore' the date ‘set
by the. Trustec' for. the: Trustee’s:. suic,’ . the . grantor or other  person :so
privileged - may - pay “the - entire gmount then due under- thls  trust "deed d

.the obligatlong sceured thcre?g (includlng costs .and expenses actuelly Incurred
@

:‘any portlon of s2{d property by public untouncement a :such-time and
sage -and. from :time . to t!me‘_thcranvner‘ mey - postpoce - the .egle by pul l!c an-

in enforcing the  terms. of obligation and - trusteo’s -and . attormey's . fees
not- exceeding  $50.00 . cachi) other thun .such portion of “the principal as weuld
not . then be duehad no. default occurred. and thereby cure . the default,

8. After the lapse of such time a3 mey then be required by law following
the recordation of sald notice of default and giving of said notice of. xale, the
trustae ghall soli sald property at the time and place fixed by hlta fo- satd notice
of sale, either as & whole or in sefautc parcels, and u such erder ae he may de.
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United Biates, payable at the time of. snie; Trustes may postpouns sale ofl nil,m"
aco of

- IN WI'I"NES'SV‘ WH/ER'EOF,, shid agrartor has: hereunto: s‘gt"hié licx'nddnd seal tl‘ié‘dc,(y_ énd year ‘iirist' above writlen.

"'$TATE OF OREGON - g :
: 88,
o

County of Klamath

~ledged in made.a

councement at the time flxzd :{ the prececding poagonemau&. “The trustes shail
deliver to the purcheser his deed in formu &2 roguired by law, conveylng the g‘m-
perty ao sold, but without any covenant or warranty, expross or {mptied.: The
recitals in the decd of any roabters or facts zhall be conclusive proof of ihe
truthfulness thereof, Any person, exciuding the trustee but includiog the grantor
and the beuellciary, may purchase-at.the sale, . .

9, When the Trusteo sella puravant (o the powers provided hercip, the
trustee shall nppl the proccods of the trustec's eate as follows: (1) ' To
the eapenses oi -the sale Including ths compentation of the trusice, snd s
ressonsble charge by . the attorney, . (2) To - tho obilgation  secured by the
S trust  deed, (:s Uo ~all “persous “hiving reeorded lens, subsequent” to | the
fnterests of the trustee In the trust deed as their Intereats- appesr in’ the
order of thelr :priority. ~(4) The swmrplux,.if - any, to the gravtor of the trust
dred or to Ms succeasor In- interest.entiled to such surplus, .. . Loy

.. ¥or nny reason permitted by law, the beneticlary may. from  time to
thae: appolnt o successor or successors to any trustes named herein, or to-any
sucennsor trustee appointed herounder,. Upon such appolutment and without cone
veyance to the successor trustee, the latter 'ahall be vested with all title, powers
snd dutles conferred upon any trustee hereln named or appointed hcreumft:r. Tech
such appolntment snd substitution shall be made by written instrument executed
by. the  beneficlury, containing, reference to. s trust: deed - and. its place of

revord, swhich, ‘when recorded i the office of the county clerk or recorder of. ths ‘

< tounty ‘or counties in which the property.is situated; shall be conclusive proof of
pruper appolutment of the successor Irustee, B i

11, Trustee accepts:thls trust when this deed, duly:exccuted and ackuow-
ublic record, es
to.notify :any parly hereto of pending sale under any other decd. of ‘trust or of
uny-sction or proceeding in which the grantor, beneficiary or: trustee shall be =
pirty unless such netion or - proceediag. fs brought by-the trustee,

12, This deed applics o, inures lo the benefit of, and hinds.all:parties
hercto, their helrs, tseus, . ators, tors, s - and
naslgns.. The term “beneficlary™ shall mean .the holder and owner, including
Flcd ee,- of the note-secured herely, whether or' not named . as ' beneficlary
herein.: In construing. this: deed and . whenever the context 50 requires, the s
cullne - gender fncludes- the feminine ‘and for necuter, and - the slngular nuisber io.
cludes the plura, - . CeE St .

) wo R

(SEAD)

-(SEAD)

0 IRI3ISITO CERTIF Y that -on this /

day :nf“

S A e T w o X . - ! ¢
}{g’qxlt}??_l’\ibliq; in ,'Qn'dx,/?qm said county ' and “state, - personally - appeared . the within [named....-
R o BARBARR .J...CARTER

s\v‘snnlly Engwn éo;lég_lhs identical fndividual . nomed in and who exocuied the korpqoinq instrinnent and deknowledged to me that .

! e e : !

xvelc{xted;!heﬁs'ux'ﬁa.iireeh" and voluntarlly fc;r,'thp uses ‘ond purposes thoxgin oxpressed. 0 . e

%EO}:-‘, 1 have hereunto set’ my: hand dn‘d“.jc‘i
LR IR g Co

~

Zoril.
&

Swritten,

ﬁ '_ 6
Y

ic for ‘Ow'c.;oﬁ

I

rovided by Jaw, The trustee is not obilgated -

1877, lvaoylore me, the undersigned, .

;
|

CR
bz
Sorad
IRty

SR

Bvio pev it

 TRUST DEED.

] ] s T Gramtor -
TQ -5l

FIRST  FEDERAL SAVINGS &
'LOAN ASSOCIATION -
Sl ‘Beneficiary

r Recerding, Return . To: .
FIRST FEDERAL SAVINGS -
e 540 Main St :

Klamath Falls,; Oregon

(SOR'T UBE THIS *
SPACE: RESERVED
" FOR RECORDING
LABEL (IN: COUN:
TIES | WHERE
UBED.)

.. STATE OF OREGON}« & 7
.. .. County of Klamath*. -f 88
"1 certify'that' the” within _instrument:
. “was received for record. on the ...
“day: of L APRI Ll : :
-at 4308 ¢'clock - P-M.;-and recorded
in"book . M:72..:,.....on page SL1B.
Record of Morlgages of said County:. -

B

- affixed.
WL Dy HILNE o L "cn -

- Deputy

Witness my hand and seal of Coun&

‘,TO:“WiliSczm,‘Ganonq..._...'._v_A.‘;l.’Tn‘xsiea - T B nie S TEERERELRT BN
"% The undersigned 1s tha legal cwner “and holder of @il indebtedness secured by the foregoing trust desd. Al sums sscured by said trust deed”

 FULL RECONVEYANCE

; il N FE R RN Lk
" "o bo' used ‘only “when obligatons have besn pald,

i parhy

Yo :

hove boen fully pald and sailsfied. - You hereby. are directed, on payment i¢ you of dny sums owing. to you undsr tho terms of said trust deed: or

pursuant {0 statute, 1o cancel ol evidances of indsbtodness secured by said trust: doed {which are: deilvered 10 you herewith together . with said |
designaied by the terms cf sald trust deed the sstale now held by you under. the

trust: deed) emd. to; reconvey, withiout: wezranty, to the pariies
somme, o : . L R B

: Eifét ‘Federcd' Sd'(iné

s and Loan As'solciatiror"x,"Bevrieﬁciafy'




